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Surplus Equipment Worry 


A pattern of higher sales, lower profits and a mounting surplus 
of used equipment is posing problems for the $600 million 
industry which imports and distributes heavy construction 
equipment, The over-supply of used machinery is aggravated 
by discarded U. S.-owned equipment from defence bases in 
Canada, Oliver H. Bell of Vancouver, this year’s president of 
the Canadian Association of Equipment Distributors, is leading 
the industry in its battle for a change of government policy. 
Mr. Bell is president of Pacific Tractor & Equipment Ltd. 


NATION’S BUSINESS 


Inquiry into Autos 
Just a First Step 


Is secondary manufacturing industry in Canada to con- 
tinue its relative decline or is the federal government going 
to review its commercial policies and change the trend? 

This week’s appointment of Dean Vincent W. Bladen of 
the University of Toronto as a one-man Royal Commission 
to investigate the Canadian automotive industry indicates 
that this very sore and important problem will get a candid, 
se = view (see p. 7). 

study and his recommendation will be limited 
uto parts industries, it is inevita- 
it he recommends will apply 


For the ilies ane seldhiaiients of the Canadian car 
business reveal'the very heart of the contemporary Canadian 
problem: survival of secondary industries in this country. 

Production and jobs in the Canadian cars and parts 
industry has been declining for four years—four years of 
great apparent Canadian prosperity and general growth. 
In 1953 employment in these industries was 76,490. Last year 
it was 51,052. In the same \time our population grew 17.5% 
and our GNP grew 38%. 

Increasing imports from Britain and Europe are only 
part of the story. Another part is that with the increased 
variety of models available, more tons of finished car are 
being imported from the United States. 

As revealed in several special articles in FP in recent 
weeks, nearly all secondary manufacturing industry in Can- 
ada is now in trouble and the outlook is for more trouble. 

It is devoutly to be hoped that the people presently en- 
trusted with running this country recognize the present 
crisis for what it is. It is not a cry for mere tariff tinkering. 
It is not just a lamentation about disappearing profits. 

The future economic and social well-being of all Canada 
is involved. We are now at a point where basic decisions 
which will affect this country and its people for decades 
have to be made. . 

To leave Canada on its present course is to doom our 
people to still more unemployment and to still smaller pro- 
duction by secondary industry. 

The survival of Canada as a separate nation is very much 
bound up with the answers which Ottawa must shortly give 
to these basic problems. 


Hang on Tight and Pray 


Our neighbors down below the 49th parallel are launched 
on what is going to be the toughest, loudest, nastiest Ameri- 
can election campaign of the century. Both Kennedy and 
Nixon are past masters at the art of political infighting. The 
last two times out, we’ve watched a couple of political cream 
puffs, Eisenhower and Stevenson, politely punch away at 
each other. But, as the saying goes, we “ain’t seen nuthin’ 
yet” as Kennedy and Nixon start whacking away at each 
other both above and below the belt. 

“Tricky Dick” and “Little Boy Blue”, as the two comba- 
tants already have been nicknamed, will leave nothing sacred. 
Kennedy’s Catholicism will be subtlely but effectively pin- 
pointed by Nixon, and his hirelings can be expected to warn 
of impending dictatorship from Rome. 

And Kennedy, no slouch at this same sort of thing, will 
be harping on Nixon as “McCarthy in a white collar” and 
will inevitably dredge up the Nixon “expense” fund. 

Both will be running scared because at this writing the 
election is a toss-up. The Las Vegas bookmakers are offering 
6-to-5 and take your pick. 

And worst of all, it is now certain that how to handle the 
Russians will be the major issue of the campaign. Nixon is 
clearly going to campaign on a “talk rough” to the Russians 
line, Republican speakers already have made it clear any- 
body who does not talk tough is unpatriotic, un-American 
and probably a lot worse. Nixon’s running mate Lodge has 
built his career on roughing up the Russians. 

Altogether, the next three months will not be one of 
the more enlightening periods in history as our uncertain 
world is led by the even more uncertain Americans. We can 
only shut our eyes, hang on tight and pray that when it’s 
all over good sense will descend over Washington. 
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‘Biggest’? Market 
For Natural Gas 
Coming in Steel? 


It’s a fight between gas and oil 
and coal, And it could be a big 
competitive boost for our steel 
makers at a time of trial... 


By W. L, DACK 

Look for the biggest market 
yet for natural gas soon to open 
up in Eastern Canada in the 
blast and open hearth furnaces 
of Hamilton’s two big steel pro- 
ducers. 

Out of negotiations currently 
under way could emerge: 

@ Largest single industrial 
market outlet for Canadian gas. 
| @ First Canadian — possibly 
| the first in North America — 
use of natural gas 

furnace operations. 

Injection of natural gas into 
blast furnaces to boost iron 
yield and to cut coke consump- 
tion is one of the hottest new 
developments on the steel-mak- 
ing front. 

Several Russian steel-makers 
have been using the process for 
some time. 

The two Hamilton - based 
steel-makers — Stee] Co. of 
Canada and Dominion Foundries 
& Steel — are ideally located on 
gas distribution lines. 

In extensive tests using na- 
tural gas, the U.S. Bureau of 
Mines has boosted molten iron 
yield by one-third and at the 
same time cut coke consumption 
by 30%. Iron quality was im- 
proved since sulphur content (of 
coke) was reduced. 

In the tests, maximum gas use 
was 4,660 cu. ft. per ton of hot 
metal produced. 

Steel men see a real possi- 
bility of four of the seven 
Hamilton blast furnaces adopt- 
ing the new process if gas prices 
and company tests stand up. 

Stelco is also looking into gas 
use in open hearth steel-making 
furnaces for faster heats and in- 
creased yields. 

How much gas would be in- 
volved? 

“Quantities would be big, 
very big,” one Stelco official told 
FP this week. 


in blast | 





“If this develops as we see 
likely, this could be our biggest 
industrial market in Canada,” a 
Trans-Canada Pipe Lines officer 
said, 


But the most important result 
| for Canadians: 


The new process promises to 
improve the economics of the 
whole Canadian 
operation at a time when im- 
ports competition has reached 
a new peak. 

But gas will have to fight off 


| the bid of another big new con- 


tender for the blast furnace 
business: Heavy fuel oil. 

Major integrated oil com- 
panies on this continent have 
embarked on the biggest pro- 
gram to uncover new outlets for 
petroleum. 

Hard-pressed by a _ heavy 
world oil glut, they’re searching 
hard and far. 

Oil men will delve into vir- 
tually all the big industrial 
processes and a whole range of 


| petrochemical possibilities. 


Imperial] Oil — Canada’s big- 
gest integrated oil company— is 
exploring dozens of new indus- 
trial market potentials. 

One of the most promising, 
Imperial officials admit, is use 

of bunker.C in blast furnace ov- 
eration, 

A sister hydrocarbon, the fuel 
oil would do much the same job 
as gas. But on an exact cost per 
Btu basis steelmen would prob- 
ably prefer gas. 

At the same time, coal 
men, dock operators and rail- 
ways, faced with increasing na- 
tural gas inroads into coal] sales 
in Ontario, are gearing up to 
slice prices (see p. 4). 

It’s thought highly unlikely 
though that any price cuts in 
coal could stem the new swing 
to gas or oil in our steel] indus- 
try. 


Ottawa Again Considering 
$40 Million Acreage Plan 


* OTTAWA (Staff) — The gov- 
ernment is considering a $40 
million acreage payment to 
Prairie grain growers, similar to 
the acreage payment scheme of 
two years ago. 

The new payment is likely to 
be announced as soon the Cabi- 
net can catch its breath after the 
pre-adjournment rush of parlia- 
mentary business. 

(More about our farm indus- 
try and its problems, p. 17.) 

Had the farmers not continued 
to push for deficiency payments 
despite repeated Government 
rejections of that principle, new 
acreage payments would likely 
have been announced last 
spring. 

The new payment would be a 
substitute, just like the 1958 one, 
for some $200 million in defi- 
ciency payments to bring recent 
wheat, oats and barley returns 
up to the 1945-53 average. 

It will likely give western 
farmers $1 per acre up to a 
maximum of $200 per farm, like 
the 1958 scheme. 

The new plan has been incu- 
bating here since the “March on 
Ottawa” of 1,000 western farm- 
ers in March, 1959, when Prime 
Minister Diefenbaker rejected 
the principle of deficiency pay- 
ments. 

Last denmeay, the Western 
Farm Liaison Committee — con- 
sisting of the Alberta, Saskat- 
chewan and Manitoba wheat 
pools, farm unions, and Federa- 
tions of Agriculture, plus the 
United Grain Growers — came 
back again with a plan for defi- 
ciency payments. 

Diefenbaker rejected it pub- 
licly in March, with a hint that 
“alternative measures,” i.e., 
acreage payments, would be 


| 


considered. The idea was to per- | 


suade the liaison committee to 


In May, the committee said it 
would discuss acreage payments, 
and in June, Diefenbaker said 
the cabinet would meet the com- 
mittee. 

At this point, the last-minute 
rush of government business in- 
tervened. The meeting, and the 
acreage payment scheme, have 
been hanging fire since. 
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FISH LURE ..+ 


steel-making | | 


IS BOTTLE OPENER ..- 


EF ishy Screw Driver 


pe Puddle Pickers 


A non-explosive seismic earth 
prober...a bread freshener... 
an easy way to correct typing 
errors... 

Some of the brightest business 
news of this warm, sticky, mid- 
summer week'comes in the form 
of new products, 

FP reports on them in its 
weekly What’s New column: 


TYPEWRITING errors can be 
corrected more quickly and 
without messy erasures or 
smudges by using a chemical- 
ly treated paper, You back 
space to your mistake, put the 
correction paper over the copy 
coated side down, and repeat 
the error. The error is cov- 
ered up by the white chemical 
and then you can type in the 
correction. One sheet corrects 
at least 2,000 errors, distribut- 
or says. Price: $1.39. ° 

* . * 


CELLULOSE DECAL resists 
mist and ice when applied to 
car windows, bathroom win- 
dows or other glass areas, 
maker says. The specially 
treated transparent decal does 
not impede the view. It is 14% 
in. by 9 in. in size, 1/1,000 in. 
thick. Because of its thinness, 
it does not hamper the use of 
car windows, maker says. 

7” * * 


FISHING LURE can be used as 
bottle opener, screw driver, 
shoe horn or fish scaler when 
not busy catching fish. 


Imported Cars Taking 
Almost 30% of Market 


By RALPH YOUNG 

Despite a slight decrease in 
sales of new cars in June, com- 
pared to the same month last 
year, Canada’s automobile deal- 
ers in 1960 have held their own 
with the first half of record 
1959, 

_ about our auto industry, 
i Es 

Sales of U.K. and European 
cars in June represented 29.8% 
of the total market, compared 
to 28.1% for the same month a 
year ago. 

In the first half this year, 
these imports took 26.8% of 
unit sales, against 23.8% last 
year for the comparable period. 

Addition of the Envoy as a 
companion car to Vauxhall has 
given General Motors a definite 
edge in the import business, 
with more than 7% of the total 
market, and better than a 20% 
increase in sales of its imports 
over last year. 

Volkswagen, in a_ strong 
second position, has sold about 
15% more units than in the first 
half of 1959. 

British Ford has improved its 


come up with an acreage pay-| sales by close to 20%. 


ment plan. 


General Motors slipped slight- 


ly in sales of its domestically- 
produced cars, to take 39.2% of 
the total market. 

With Vauxhall and Envoy 
added, GM had just over 46%, 
down only half of a percentage 
point from last year. 

Sales of Ford’s domestic lines 
held at just under 20% of the 
total market compared to 22.5% 
last year. 

With British Ford lines add- 
ed, Ford dealers had not quite 
22.3%, down appreciably from 
their 25% share last year. 

Chrysler, with a 12% increase 
in actual sales over last year — 
only Canadian company to sell 
more _  domestically-produced 
cars — has 11.4% of the mar- 
ket, compared to slightly better 
than 10% a year ago. 

The Canadian aute industry is 
now in its changeover period, 
preparing the plants for produc- 
tion of 1961 models. 

Company sales officials say 
that, while dealers have ample 
stocks of cars to take care of 
demand between now and in- 
troduction of the new models in 
October, most dealers should not 
experience undue diffitulty in 
cleaning up their inventory of 
Canadian~built cars. 


PUDDLE PICKER: Foam-cov- 
ered perforated roller removes 
water, gasoline or light oil 
puddles from concrete, tarmac 
or other hard surfaces. It 
leaves surface clean and prac- 
tically maker say: It’s 
hand are or pulled, in 
98 lb. dry, and is silent in op- 
eration. The machine can also 
be used for removing rain and 
puddles from turf, such as 
tennis courts and golf greens. 

* * * 

TV KALEIDOSCOPE is name of 
toy activated by holding it in 
front of a TV screen and spin- 
ning a 5-in. disc. Colorful pat- 
terns are created by the 30- 
cycle scanning lines which are 
part of TV sets. The toy per- 
forms without having a pic- 
ture on the screen. 

> * * 

SUPER - MUSICIANS: Truly 
portable sound reproduction 
unit adds echo and reverbera- 
tion effects to voice or: in- 
strument of musician in dance 
hall, night club, party, etc. 
Previously available only: in 
recording studios, according to 
the maker. 


* 





o 


SEISMIC TIMER explores the 
structure of the earth to 
depths of 50 ft. without drill- 
ing or blasting. It measures 
the velocity of seismic shock 
waves generated by someone 
banging a sledgehammer 
against a steel plate on the 
ground. The system is a sim- 
plified adaptation of tech- 
niques used in oil exploration. 
It’s useful for determining 
rippability and earth stability, 
for locating hardpan, large 
boulders, water table and 

(Continued on page 2, col. 3) 
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Signs & 
Portents 


WATCH FOR bread made from 
fish heads and tails. Fisheries 
Research Board has developed 
a fish flour minus a fishy taste 
and served fish-flour buns at 
a Halifax banquet. Some 
large concerns are interested. 
It could mean a smaller mar- 
ket for prairie grain. 

* * a 

IDEAS THAT SMELL: Fire in- 
surance company impregnates 
its advertising folders with 
the smell of burnt-out house, 
Netherlands orchestra on tour | 

~Sprays a special perfume | 

through the halls during a | 

romantic rendering, Perfumes 

sprayed on bark keep hares 

from damaging young trees. 
” * * 


AIR PICKETS: U. 
workers on strike for more 
pay picket plant with air- 
craft towing banners in order 
to dissuade would-be scabs 
from trying to get in by heli- 
copter. 


* 
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Small Business 
‘In Confusion’ 
Over Problems 


Can anybody help the little guys? 
One of them says: “We are in the 
midst of a merchandising revolu- 
tion — and only the willing and 
strong can survive ...” 


By NORTON ANDERSON 
Canada’s small business is in a state of utter confusion, as it 
faces some of its toughest problems ever. 
Gross profits are shrinking. The little guys need more credit 


to keep pace with competition and, they claim, there is a 


credit 


gap for the mediuni-small operators, The shadow of the big oper- 


ator hangs over all of them. 


“We need Ottawa help,” some small businessmen say (FP, 
July 30), Others say gevernment can’t do anything constructive. 
Many don’t even know what kind of help they want. Others don’t 
‘| even know whether they’re “small business” or not. 

Worst off of all the small businesses: The thousands of “mama 
and papa” retail shops across Canada, who think they can’t ask 

or expect help of any kind from anybody. 
That’s the picture I uncovered this week and last in a cross- 
Canada check of scores of small businessmen and their trade 


associations. 

Small business spokesmen 
have besieged Ottawa in the 
last two years with delegations 
seeking “some kind of help”, 
and they also admit fo despatch- 
ne g “numerous, _ conflicting 
briefs” to the government, 

They’re the exact quotes from 
two trade associations. 

But only a small minority feel 
that effective help should or can 
come from Ottawa, 

The successful ones are ask- 
ing for nothing. 

They say: “We are opposed 
to the use of taxpayers’ money 
to assist our badly run, under- 
financed competitors who are 
the ones doing most of the 
yelling.” 

Many say they are not sure 
what they are. 

About 325,000 businesses of 
all kinds operate in Canada to- 
day (Dun & Bradstreet’s special 
estimate for FP, but nobody can 
agree on the definition of a 
small business). 

An official of a group of 40 
Canadian retail trade associa- 
tions said: 

“Government legislation or 
intervention will not help the 
tens of thousands of ‘Mama and 
Papa’ concerns in Canada, 

“We think it boils down to a 
study—and much study is still 
needed—of the problems of a 
fairly limited group composed 
(Continued on page 2, col, 1) 


| How Much Boom? | 


‘Anti-Suburb’ 
Street Mall 
Sales Bustle 


By LESLIE WILSON 


OTTAWA (Staff )—Merchants 
alon & Ottawa’s controversial 
doing a roar- 


ing business, compared with last 


year. 


This is particularly true of 
sales of items below $15. 
Restaurants, including the 
mall’s three sidewalk cafes, are 
doing a capacity business at 
mealtimes, a much better than 
usual business during off hours. 
Sales of men’s and women’s 
clothing, books, hardware, shoes, 
low-priced department store 
merchandise, are booming. 
Sales of higher-priced items 
— the more expensive clothes, 
appliances, jewelry — are also 
on the upgrade, but not so 
definitely as the below $15 items. 
The Ottawa mall is an inter- 
esting experiment. It was the 
first to open on a semi-perma- 
nent basis as downtown busi- 
nessmen’s answer to shopping 
centres in the suburbs. 
Retailers also are watching 
with interest Webb & Knapp’s 
(Continued on page 8, col. 1) 


The Outlook 


An FP roundup of the latest facts 
and expert opinion on the eco- 
nomic weather ahead... 


HILE THE reduction in margin requirements to 70% 


from 90% 


gave the U. S, stock market a shot in the 


arm, there’s not much evidence from past experience that it 
will have any lasting effect on stock price trends. 

The Federal Reserve has cut margin requirements four 
times previously in the past 20 years, The reduction usually 
brought a short lived rise in stock prices immediately, only to 
be followed by a decline of 5% or more in stock averages, 


lasting at least two months. 


In other words, changes in margin requirements have had 
no visible effect on the intermediate trend of the market. 

On the other hand, to the extent that they portend gener- 
ally easier credit, the changes are regarded in many quarters 


as a bullish factor. 


According to one widely read U, S. investment service, for 
instance, the market is in a culminating phase-of a decline. 
Despite many adverse factors—the Summit collapse, the Cuban 
situation, lower second-quarter corporate earnings, U, S, polit- 
ical controversy—the U. S. economy is more prosperous than 
ever, there is little to indicate a serious decline in business 
over the next several months, credit is easing and companies 


are in a good cash position. 


* 


Still in the back of investors’ minds, however, is the ques- 
tion of just where the market will make a turnabout, On pre- 
vious occasions, it has been known to start its climb when 
business was on the decline, This happened in 1953 and in . 
1957, for instance, In both cases, the market decided that the 
drop in business would not be severe, nor would it be pro- 


longed. 


In Canada, many significant business indicaters are already 
moving downward (FP, July 30). Stock prices have been on 
the decline for more than a year. Government is already mov- 
ing to boost anti-recession measures (¢.g., an increase in winter 

(Continued on page 2, col, 3) 











Small Business 
In Confusion 
Over Problems 


(CONTINUED FROM P. 1) 


@ Industrial relations consulta- 


tion. 


of medium-sized companies, rel- 
atively speaking. 

“And no existing agency, or 
any that might be set up by 
government, is going to help any 
enterprise that is a poor finan- 
cia] risk. 

“Speaking for retailing in 
Canada, we can see a limited 


When a small manufacturer 


with 12 employees has a strike 
on his hands, he can be put 
right out of business, Every- 
thing he has in the world is tied 
up—notes personally secured at 
the bank, house mortgaged, 
money borrowed here and there 
and secured by his own good 


‘credit gap’, Aggressive mer-| name.” 

chandisers who need to enlarge| @ Legal, financial, accounting 
and modernize stores have diffi- | help. 

culties arranging longer-ierm “When a small business 


financing at practical rates of 
interest,” he said. 

Government action that 
would be welcomed by whole- 
salers and retailers: They want 
legislation by which the govern- 
ment would guarantee bank 
loans on a three-to-five-year 
basis. 

How many businesses 
Canada need such help? 

According to a spokesman of 
the Retail Merchants’ Associa- 
tion of Canada, about 20,000 
retailers and wholesalers are in 
need of long-term capital fi- 


in 


| assets 
|from members 
assistance with mortgages, 
nancing and “initial” legal and | 
accounting advice. 


the 


reaches a certain size, it has all 
of the problems of a big busi- 
ness 
counsel] at hand.” 


and little professional 


J. B. Brien, secretary of the | 


small business federation says 
it has been granted a charter 
for a credit union division, 


In four months $80,000 in 
have been assembled 
which obtain 
fi- 


A small business branch of 
federal Department of 





The Outlook 


(CONTINUED FROM P. 1) 


make-work expenditures to an estimated $100 million from 
$75 million a year ago, if provincia] and municipal govern- 
ments prove willing to carry their share of the load). 


7 7 


One factor contributing to the decline in Canadian stock 
prices is the sharp drop in sales of Canadian stocks abroad, 

Net sales for the first five months of this year, at $25 mil- 
lion, were only slightly above the $17 million xet sales in the 
same period of 1958, when the recession wag at its height. 
They were well below the 1959, 1957 and 1956 periods, when 
the five-month net sales totaled $66 million, $83 million and 
$76 million, respectively. 

Net sales of $16.5 million to U. S, investors during the first 
five months of this year were less than one third of last year’s 
$54.2 million for the same period. 

Investors in the U. K. bought $26.9 million worth of Cana- 
dian stocks, sold back to Canada $23.4 million, thus leaving 
net sales of $3.5 million at the end of May. 

Sales to the U. K. were higher than in similar periods in 
1959 and 1958. But they remained well below the $57.9 million 
net sales in the first five months of 1957. 

Here is a summary of Canada’s trade in outstanding Cana- 
dian securities with other countries in the first five months of 
each year 1956-60: 


* 


Net Sales {+ ) or Net Purchases (—) 


First Other 
5 mos.: Total U.S. U.K. countries 
($ million) 

| 1960 ... +25.0 +165 + 3.5 + 5.0 
or ¢0's + 66.1 + 54,2 —3.6 +15.5 
1958 0.0 0 FIFN +18.6 —2.4 +0.9 
19a.» 26 = +83.8 + 6.2 + 57.9 +19,2 
1956... +75.6 +49.7 +119 +14.0 


Life insurance sales this year to Canadians—the world’s 
best insured people—are running below last year’s, but insur- 
ance men say they are not worried. 

Although this is the first time since 1948 that first-half 
sales have not shown a gain over the previous year, the insur- 
ers point out that 1959 sales increased by more than a “normal” 
amount as a result of the sale of a few very large group in- 


Trade & Commerce has provid- 
}ed little help yet, said a num- 
ber of the small businessmen, 

And opinion was sharply di- 
vided, among those interview- 
ed, as to whether or not this 
branch should set up offices 
across Canada to provide tech- 
nical assistance. 

“We would not like to see the 
government spend our money 
to allow civil servants to pro- 
vide services less efficiently than 
can be given by trade associa- 
tions,” said an association head. 

Few small business operators 
contacted thought the govern- 
ment should enter directly into 
solving the financial problems 
of smal] business. 

“How would Ottawa decide 
which businesses to help? 
Where would the line be drawn? 
Could Ottawa be any more len- 
ient in credit appraisal than 
existing lending agencies?’ 
Many of them asked. 


nance help. 

A 400-member group, the 
Canadian Small and Independ- 
ent Business Federation, found-. 
ed in November, 1958, has taken 
a strong position in representa- 
tions to Ottawa, 

With membership concentrat- 
ed in Ontario but represented 
from B, C. to Newfoundland, 
this group says five needs should 
be filled by Ottawa: 

@ Small business needs access 
to equity financing. 

“When the supply of rela- 
tives and close friends dries up, 
they have no place else to go.” 
@ Long-term debt financing. 

“Too many owners of small 
businesses are forced to become 
minority shareholders or em- 
ployees of the firms they start- 
ed.” 

@ Taxation. 

Better tax break on early 
profits—‘“‘taxing the small bus- 
iness on the same basis as the 
largest corporation gives the It was evident, from talks 
little man as much chance of| with men and women who con- 
winning as if he was put on the | | duct diverse smal] business en- 
ice to play hockey against | terprises, that many special 
Rocket Richard.” cases occur where established 
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surance contracts. 


banking and lending agencies 
are not able to solve pressing 
financial problems — even 
though the businesses might 
have sound merit and potential. 

However, the small business 
people I talked with do not 
consider that a large credit gap 
exists. 

Apart from the need for fi- 
nancial assistance by retailers 
and wholesalers in the “some- 
what larger than small” group, 
and a segment of those engaged 
in smal] manufacturing, proc- 
essing and servicing whose 
growth has taken them out of 
the infant stage, it is difficult to 
find places where Ottawa’s in- 
tervention could be justified. 

Small businessmen say it is 
the pressure of competing, and 
the shrinking of gross profit 
margins — requiring them to 
adapt to the modern purchasing 
techniques of the big chains— 
that worry them most. 





F Fishy § ven Driver 
And Puddle Pickers 


(CONTINUED FROM P. 1) 


other underground features, 
maker says. 


7 7 * 


BRUSH-OFF on way out? Push- 
button spray can replace the 
barber’s traditional soft brush 
used to whisk away newly cut 
hair, maker says. Perfume 
oils can be added to the odor- 
less and non-toxic compressed 
gas. Other suggested uses: 
Drying residue moisture on 
the skin, general duster 
around the shop, cool running 
clipper blades, or coo] hot 
feet. 


7 + * 


SMALL ALARM is tipped over 
and set off by the slightest 
movement, protecting such 
things as doors, windows, an 
automobile, suitcases, bags, 
tills and so on, It consists of 
an electric bell, a small pocket 
battery and a mercury switch 
contained in a base acting as 
a soundboard. The bell is set 
off when the switch is tipped. 


. * a 


STALE BREAD can be made 
fresh again in a special oven, 
Dutch maker says. Heat and 
steam pressure in the oven re- 
moves staleness. The condi- 
tion of the crumb and the 
softness are again like those 
of new bread and the crust 
becomes crisp again. Total 
treatment time for loaves is 
about 10 min., for rolls, 5 min. 
Eighty to 90 loaves or 1,000 to 
1,500 rolls can be renewed per 
hour. 


” a * 


NEW LITERATURE: Hinde &| to remove the stock from trad- 
Dauch Ltd., Toronto: Booklet} ing on the CSE. 


entitled “How to Seal Corru- 
gated Shipping Boxes” . 


| tion by 400,000 npv common 


Canadian General Electric Co., ‘si 


Toronto: 61-page floodlighting 
catalogue and 24-page Carbo- 
loy toolholder catalogue . 
G. H. Woods & Co., Toronto: 
Folders on heavy-duty wet- 
dry vacuum cleaners and floor 
scrubbing and polishing ma- 
chines . . . Jeffrey Manufac- 
turing Co., Montreal: Bulletin 


* ‘lof Peel and Wentworth. Field 


Confidently, they assert that the market for group life in- 
surance in Canada is far from saturated. 





There is evidence of this 
strain. 
Bankruptcies among small 


business were up sharply in the 
first quarter of 1960 compared 
with last year, Total liabilities 
to creditors took a huge jump. 

Suppliers and _ wholesalers 
told FP that there is a “marked 
increase” in the number of NSF 
cheques being returned to them 
on account of smal] business, 

Suppliers’ accounts receiv- 
able are climbing, and. some 
said their resources were being 
strained. 

Said one small food processor: 

“Does any smal] businessman 
really believe that our federal 
government is going to be a 
‘Big Brother’ to those of us who 
cannot move with the fast pace 
of the times? 

“We are in the midst of a 
merchandising revolution—and 
only the willing and strong can 
survive.” 




































on conveyor belt idlers ... 
Uraco Ine., Chicago, IIL: 
Booklet on services it offers 
in the design and production 
of business forms. 


Waterman Pen 


Seeks Delisting 


MONTREAL (Staff) -—- In- 
vestment men in Montreal have 
expressed their surprise at the 
reasons, given by President H. 
J. Hoxby for wishing to have 
the stock of his L. E, Waterman 
Pen Co. delisted. 


Hoxby indicated to share- 
holders that if this proposal 
were carried out, Waterman 
stock would in future be largely 
traded over-the-counter in the 
U.S 

In recommending to share- 
holders that they approve re- 
moval of the stock from trading 
on the Canadian Stock Ex- 
change, he said that most of the 
stock is now U.S.-owned, and 
that the existence of two mar- 
kets was disadvantageous to 
shareholders. 

He indicated that the present 
situation seriously limits the 
number of U.S. security dealers 
willing to make a market for 
Waterman stock, 

‘At mid-week, Waterman 
stock was trading at $4%. 

A special meeting of share- 
holders has been called for Aug. 
11 to vote on the proposals to 
increase authorized capitaliza- 


shares to 1.3 million shares, and 


ea WATER SURVEY 

The Ontario Water Resources 
Commission has started surveys 
of water resources in the counties 


studies in four additional counties 
or districts are scheduled for this 
summer, The surveys examine 
existing water supplies, uses and 
needs and predict future require- 
ments, 





M&O Paper 
2nd Quarter 
soe Lower 


Minnesota & Ontario Paper 
Co., Minneapolis, Minn., earned 
net profit of $3,195,667 or $1.24 
a share in the first six months 
of 1960 ($1.13 in first half 
1959). The increase over last 
year’s similar period was 9.6%. 

Net sales for the period were 
$44,234,353, a gain of 1.4%. 

Second quarter sales were $22 
million ($23.2 million a year 
ago) and earnings per share 64c 
(67c). 

Increase in first half results 
were due largely to increased 
shipments of specialty papers 
and newsprint, and to improved 
product mix, say Chairman J. 
B, Faegre and President Robert 
Faegre. 

Diversification in the building 
product field, with higher unit 
profit margins, partially made 
up for a reduction in total vol- 
ume. General demand for “In- 
sulite” 
tinued to lag behind last year, 
due to a 17% reduction in new 
residential construction starts. 

Losses on Canadian dollar ex- 
change remained an adverse 
factor in operations. Despite a 
declining premium on the Cana- 
dian dollar, company’s exchange 
losses for the first six months of 
1960 totaled $611,000 before 
taxes, 14.3% more than in the 
first half of 1959, 


Exide to Produce 


Edison Batteries 


Electric Storage Battery Co. 
(Canada), Toronto, has purchased 
the Edison alkaline storage bat- 
tery business of Canadian Line 
Materials Industries Division, Me- 
Graw-Edison (Canada) Ltd. 

Electric Storage Battery has not 
previously made or marketed 
nickel alkaline batteries. They 
will now be produced and mar- 
keted by its Exide Industrial Di- 
vision. 


building products con-} 


E 
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Alte. s T.L, . 31 Ind. Accept, ... 26 
Atlas Steels = 18 Investors Synd., 5 
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Banister Constr. 31 Maclean, HughC § 
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Braddon ........ 21 Montreal Loco. 4 
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New Design Cars 
Ordered by CNR 


MONTRAEL (Staff) — Cana- 
dian National Railways has plac- 
ed an order with Eastern Car Co., 
Trenton, N.S., subsidiary of Do- 
minion Steel & Coal Corp., for 80 
steel flatcars. 


Intended for service in New- 
foundland, the cars will be de- 
livered early in December, 


| 
| 
Design of the cars makes use of | 


MUMRURUE 


considerable amounts of low-alloy 
steel instead of carbon structural 
steel. 


While the cars will weigh 40 
tons each, similar to others in 
service in the province, they will 


have 35% more capacity, 
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For Better Photography 
*‘AGFAFLEX’ CAMERAS 


Versatile miniature reflex cameras boast 
interchangeable viewfinder system; waist- 
level hood viewfinder with focusing 
magnifier or prism finder. Aperture and 
shutter speed settings are coupled with 
the exposure meter independently of each 
other. Interchangeable lenses, ranging 
from a wide-angle to a long focus tele- 
photo fens, all coupled with split-image 
rangefinder, 

‘Agfa’ Color-Solinar £2.8/50 mm. 
with prism viewfinder, each $159 


‘Agfa’ Color-Solagon 2/55 mm. lens with 
prism viewfinder, each $198 


lens 


‘Everready’ leather case, each $12 


PHONE AND MAIL ORDERS FILLED — 
UN 1-8111 


a market almost as big 


as Toronto and 


Hamilton combined? 


If you aren’t using these local dailies 


you’re not reaching Ontario’s thriving 
O.P.D.A. cities. 


Metro and National media coverage compared with local 
daily coverage in a typical O.P.D.A. City* 


TOTAL NO. 


OF HOUSEHOLDS 100; 


OVERFLOW — 
LEADING 
TORONTO DAILY 


FIRST CANADIAN 
WOMAN'S 
MAGAZINE 


LEADING 
NATIONAL 
MAGAZINE 


LOCAL 
DAILY 


*Peterborough, Ontario. 


25% 50% 


75% 





100% 


Sell direct for more and faster results —greater 


dealer co-operation. Check with your advert- 


ising agency today. 


TANTO AN ANAT OT aNia\ 
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Plata: ee 
open OPDA’s 


a” 
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MARKET 





Total buying power in the 
cities covered by the 
O.P.D.A. newspapers is over 
$2 Billion annually—almost 
as great as Toronto and 
Hamilton combined. 


Belleville Ontario Intelligencer 
Brantford Expositor 

Brockville Recorder and Times 
Chatham Daily News 
Cornwall Standard Freeholder 
Fort William Times-Journal 
Galt Evening Reporter 
Guelph Daily Mercury 
Kingston Whig-Standard 
Kirkland Lake Northern News 
Kitchener-Waterloo Record 
Niagara Falls Review 

North Bay Nugget 

Orillia Packet and Times 
Oshawa Times 

Owen Sound Sun Times 
Pembroke Observer 
Peterborough Examiner 

Port Arthur News-Chronicle 

St. Catharines Standard 

St. Thomas Times-Journal 
Sarnia Observer 

Sault Ste. Marie Star 
Stratford Beacon-Herald 
Sudbury Star 

Timmins Daily Press 
Welland-Port Colborne Tribune 
Woodstock Sentinel Review 
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Yanks Mad, 


So Are We 


On Defence 


The production-sharing 
deal has fallen far short of 
expectations, causing irrita- 
tion on both sides of the 
border. 

One stumbling block is 
Ottawa’s stalling on the 
proposed F-101-CL-44 
swap. 


From Our Own Correspondent 


WASHINGTON — The Can- ‘equipment, to DeHavilland for | work at the mining school, 


ada - U.S. defence industry 


“marriage” is in the doldrums. 'transport planes, and to a host | 440. 


Production sharing is not 


increasing. 


Some Ottawa officials are 


mad at the Americans, claiming | enough to keep production shar- | Camsall Electric Co., New Lis- 
Canada has been led down the | ing at the present $100 million keard, $17,017, 


garden path on a number of 
deals. 

Some in Washington -are 
equally mad. at the Canadians 
for being so slow in making up 
their minds on certain deals. 


This has led to some accusa- 
tions of “leaks” to favorite U. S. 
companies, but in any event, it 
has been a relatively minor 
factor in deterring Canadian | 
firms getting Pentagon orders. 

The new U.S. budget has | 
money that will send sub- | 
contracts to Canadair for Bo-| 
mare wings and ailerons, to a| 
large nurhber of Canadian elec- | 
tronics firms for as much as $40 | 
million in communications | 


| $16 million worth of Caribou | 


| of other Canadian companies, 
| big and small. 
But these orders will be only 


|a year clip. 

The only place for a dramatic | 
increase is in a Pentagon order 
for the CL-44. 

The order, however, only will 
be placed if Ottawa agrees to| 


Works Jobs 
in Ontario 
Top $711,000 | 


Ontario Department of Pub- 
lic Works awarded contracts | 
totaling $711,590 in July. 

The contracts: 

Burlington, provincial police 
headquarters building and gar- 
age, Grassie Construction Co., 
Port’ Colborne, $247,140. less economic experimentation 

Burwash, sewage disposal! and less force-feeding of the 
plant and water supply system,| economy ,than under a Demo- 
Carrington Construction Co.,! cratic president, 

Sudbury, $163;082. | Here is what Canadians can 

Cedar Springs, roads, side-| expect if Nixon becomes the 


By C. KNOWLTON NASH 

WASHINGTON — If Richard 
Milhous Nixon is the next U.S, 
president, Canadians can ex- 
pect plenty of Cold War shiv- 
ering. 

But Canadians also would see 


| walks, drainage works, Dins-| next U.S. president: 
more Construction Ltd., Wind-| © He would get rid of more 


sor, $126,698. U.S, farm surpluses, especially 

Downsview, roads, pavement,| wheat, on the world market. 
curbs, for driver examination | But he may not move out quite 
building, K. J. Beamish Con-| so much as a Democratic presi- 
struction Co., Thornhill, $16,087.| dent would. Thus he might be 


Haileybury, storm drainage | the lesser of two evils so far 
|as Canadian farmers are con- 


cerned on this matter. 

|® He would stimulate more 
New Liskeard, sanitary sew-| home-building through federal 
er, storm sewer and watermain|funds than at present. This 
work at a demonstration farm,| Would ‘benefit the Canadian 
| lumber industry, but a Demo- 
cratic president would be likely 
to do much more in this field 


Odtario Hospital, Sterling Con.|#%4 thus be of even greater 
struction Co., Windsor, $9,817, | benefit for our lumbermen. 
Toronto, track drapes and sun| ® He would continue the pres- 
curtains, Ontario Hospital Serv-|ent U.S, trade program, al- 
ices Building, Paul A, Stocks| though he would be more 
Ltd., Toronto, $22,186. receptive tu protectionist de- 


Liskeard Construction Ltd., $5,- 


North Bay, laundry building, 


natnniisnisnmmmnaiansioenmnone PEuM GF. 1900 


mean a relative downgrading 
fo. NORAD. 

® He would take a “talk 
tough” line with the Russians 
and with anybody else (e.g. 
Cuba’s Castro) whom he felt 
was hindering U.S. policies. 
This would mean many a dif- 
ficult moment for Ottawa’s East 
Block. . 

There is little doubt that a 
Nixon administration would 
launch a “be beastly” to the 
Russians program, 

Vice - presidential candidate 
Henry Cabot Lodge, an urbane, 
literate, saloon fighter who has 
beeh talking tough to the Rus- 
sians at the UN for 7% years, 
| would strongly urge such a 
} line, as would Nixon himself. 

For Secretary of State in a 


Nixon government the present | ing 
C. Douglas} patriotism 


Under Secretary, 


Here’s What to Expect 
If Nixon Gets Elected 


ston Morton, chairman of the 
Republican Party, Both, Dillon 
and Morton would intensify the 
“talk tough” line. 

In fact, the U.S. attitude 
might well be somewhat more 
severe thar. under the late Sec- 
retary of State John Foster 
Dulles and without the Dulles 
brains. 

That prospect should start 
Canadian diplomats shivering. 

There is a remote prospect, 
though, that New York Gov- 
ernor Nelson Rockefeller might 
get the job and that would be 
‘an entirely. differerit kettle of 
fish. 

It is apparent that during 
the campaign, Nixon and the 
Republicans will equate talk- 
tough to Moscow with 
and also equate 


Dillon who, like Lodge, has a} criticism of this line with un- 


reputation of arrogance, is 
leading candidate, as is Thur- 


N.B. Plans 
To Link All 


Hospitals 


a| Americanism, or worse, 
Once in office, a Nixon ad-’ 
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CHRIS YANEFF LTD. 


= plans and creates the advertising for 


Roduey 


Wale | 


INSURED ESTATE PLANNING 


at 85 Grenville Street, Toronto 


ministration would reduce at 
least the immediate prospects 
of any rapprochement with the 
Soviets. 

One fascinating possibility ‘n 
a Nixon Administration might 
be a movement toward region- 
al economic and political 
groupings. 

Nixon js not too strong on 
this, but if pushed by the poli- | 
tically-potent New York Gov. | 
ernor Nelson Rockefeller as he 
was in their famous “14 points 
agreement,” a President Nixon 
might push for these “confed- 
erations.” 


MANUFACTURED sm 


' 

It would mean formation of 
a Westerr Hemisphere commu- 
nity, including the U.S., Can- 
ada and Latin America or 
possibly a North Atlantic com- 
munity linking the U.S., Can- 
ada and Europe: 


Similar confederations would 
be urged for Latin America, 
Africa and Asia. 


This has immense political 
and economic complications for 
Canada as well as the other 
nations, but Rockefeller, and 
Nixon under his urging, believe 
this is the next step in history. 


JAMES HOWDEN ann COMPANY 


So far, production sharing is replace the aging CF-100's in From Our Own Correspondent 


Wawa, steel patrol garage for| mands, especially if those de- 


moving along at about ‘the same 
clip as last year — that is, about 
$100 million a year in primes 
and subcontracts from the U.S. 

This is about 20% more than 
Canadian industry was getting 
before the Canada-U.S. agree- 
ment — signed 18 months ago 
with much fanfare. 

It is, however, far less than 
what had been hoped for. 

To try to smooth over the in- 
creasing unhappiness on both 
sides, a re-affirmation of the 
principle of production sharing 
has been made in Washington. 
A public announcement may be 
made shortly both in Ottawa 
and Washington, 

But if no more flesh is put on 
production sharing — ing the 
form of new and bigger deals, 
it means disappointment for 


|our NORAD squadrons with the 
| U. S.-made F-101. 


} 
| 


| Department of Highways, Wel- 
This deal has been on the fire oon LAe:, Shaviph, $52,206. 

for nearly half a year, but still | 

|no Ottawa decision, 

| ‘The cabinet is divided on it, 

|with External Affairs Minister 

| Green and Trade and Commerce 

Minister Churchill opposing any | 

swap deal. 
They apparently find it too| 


| don, $25,632. 


tient to buy a U. S.-made plane 
CF-105 | 


From Our Own Correspondent 

WASHINGTON — Another 
month may make or break the 
A. V. Roe “flying saucer”. 

The “saucer” has been losing 
favor in recent weeks at the 
Pentagon. 

A number of “bugs” remain 
jin the highly sophisticated 
|VTOL (vertical take-off-and- 


after scrapping the 
Arrow. 

This indecision not only has | 
| exasperated the -RCAF, but 
| Canadair and NORAD as well, | 
land has caused considerable 
langer at the Pentagon ‘over 
Ottawa’s inability to fish or cut 


bait on the deal. 





Woodstock, incinerator build- | 
| ing, Ontario Hospital, McKay- | 
Cocker Construction Ltd., Lon- | 


ian i If a decision is not forth- 
— tl will be no| coming within the next couple 


a from U. of weeks, the Pentagon may 
ieee and that ie ; a) give the fat order for the air 
if Canadian employment ps cargo planes to a U. ——— 
again this winter. A golden opportunity to put 

Basically, this is the net real flesh on production 
as seen from this side of the | sharing may go down the drain. 
border: Fs Canadian firms also have not 
@ Canadian companies are not | shown as much enthusiasm for 
selling hard enough. research contract work with the 
@ Canadian companies fre- | Pentagon as had been hoped. 


quently price their product too| The Canadian companies pre- 
high. . : 

@ Ottawa has been notoriously cases where firms did reseach 
slow to make up its mind on the | jobs, the production order went 
biggest of all production sharing | to a U. S. company and this has 
deals — the swap deal under | soured the Canadian research- 
which the U.S. would buy | e?s. 
CL-44 air cargo planes and | 


| fer a “hardware” order, In:some | 


Unless Canadian firms get | 
Canada would buy F-101 fight-}enough orders to keep. busy, | 


land) craft. 
One is still undergoing wind 
tunnel tests in California and 


‘Could be Better’ 
O’Hurley Reports 


OTTAWA — Defence Produc- 
|tion Department estimates 


contracts were let in Canada dur- 
ing 1959, first year of the sharing 
program. 
| Defence Production Minister 
|O’Hurley said about $35 million 
|more has been contracted for so 
| far this year. 

“The situation could be much 
better,” he observed. 


project such as this again. Thus, 
Canadair has a lot riding on the 





ers for our nine NORAD squad-| they will lose much of their en- 


rons. This could bring $150 mil- | gineering talent. The Canadian | 


lion or more in orders to|aircraft industry has been los- 


CL-44 swap deal. 
An increasing number of 
Canadian companies looking for 


$96 | 
million worth of U: S. defence | 


Canada. 


ing talent to the U.S. 


| U. S. defence business are send- 


| mands 
| important regions. 

® He probably would put more 
emphasis on offensive military 
weapons and less on defensive 
l}equipment which could well 


Enthusiasm Wanes in U.S. 
| politically risky for the govern- For Roe’s ‘Flying Saucer’ 


|}the other is at the Roe plant 
in, Toronto. E 
The testing is due to end in 
mid-August. It'll take at least 
a couple of weeks for evalua- 
; tion. Meanwhile, the entire 
VTOL field was reviewed by 
Pentagon specialists and out- 

|side scientists this week at a 
/meeting in San Diego. 7 

Another Canadian entrant has 
come into the VTOL field. 
| Canadair in Montreal has 
proposed a tilt-wing VTOL 
craft. It has submitted pro- 
posals to the Pentagon. and 
a series of meetings have been 
held on the project. 

There is not too much en- 
thusiasm at the moment. The 
| Army feels the tilt-wing plane 
| might produce too much down- 
wash. The Air Force and the 
Marine Corps, however, look a 
little more kindly on the idea. 
But no money has been tossed 
into the pot as yet. 

The Pentagon has been a little 
| unhappy about the Roe saucer’s 
| performance, although it al- 
| ways has been enthusiastic 
| about the idea of such a plane. 

About half a million dollars is 
being put into the project this 
year for what one official told 





came from politically | 


@ There have been a few in- 
cidents where Canadian com- 


If, for example, the CL~44 | ing representatives on trips to 
swap deal does not go through, | washington. A few have estab- 


panies thought they had the low 
bid on a Pentagon order, only 
to find a last-minute U.S, bid 
undercutting them. 


A BEAUTIFUL PLACE TO WORK AND RAISE YOUR FAMILY | 


| Or eee 
-Call Industrial Commission: CE6-7531, Ext. 253 - 


| for Canadair. Not only would it 
| lose considerable talent, it might 
not be able to finance a ‘major 


Office Space 


FOUR TOWER FLOORS 
28,000 SQ. FT. 
AVAILABLE IN THE 


ROYAL BANK 
BUILDING 


KING AND YONGE STREETS 


An unusual opportunity for a 
company seeking extensive office 
space at a distinguished address in 
the business heart of Toronto. 


A desirable head office choice, 

with adequate facilities to 
accommodate large staff. Air 
conditioning is available, and inside 
parking near. Subway entrance © 

at door, 


Enquiries: REAL ESTATE DEPARTMENT 


CHARTERED TRUST 


COMPANY 
Management and Renta! Agent 
34 KING 8T.W. TORONTO EM. 8-7681 


|it may well be a critical blow | ji:hed offices in Washington. 


| Most companies, however, get 
| discouraged when, after a three- 
day visit, their salesmen don’t 
come home with a pocketful of 
orders, It takes more than one 
trip to Washington to get Pen- 
tagon orders. 


City, Industry 


‘Will Contest 
Water Charges 


From Our Own Correspondent 

SAINT JOHN—City of Saint 

| John will go to the courts to 
|test the validity of a water 
agreement it signed in 1958 
with Irving Pulp and Paper Ltd. 

The city wants to raise the 
rate charged to the company for 
water under the agreement. 

Meanwhile Saint John is go- 
ing ahead with a multi-million- 
dollar water system expansion 
designed to provide the pulp and 
paper firm with 30 million gal. 
per day, 

Contracts for the job — which 
may cost up to $7 million before 
it is completed — are being let. 

Under the agreement the firm 
would pay le per 1,000 gal. 

Legal advisor for the city — 


J. Paul Barry — says that the) 


genera] consumption rate is 17c 
per t,000. 

The city is seeking to have the 
rate charged the pulp and paper 
firm raised to 4c or 5c per 1,000. 

L, A. Cooper, director of 
assessments for the city, says 
that if the agreement is carried 
out ag written, the city tax will 
have to raise general water 
rates by 20%. 

If the city provides for a 10 
million gal. per day surplus for 
further expansion, the general 
rate wil] have to go up 35%, he 


says. 


| FP was a “wrap’up”, 

After this money is spent, if 
the “saucer” has not proven it- 
self, the whole project might be 
junked. 

The Army now feels 
plane in this VTOL field. to be 
useful will have to have at least 
| a four-ton carrying capacity. 

None of the vehicles under 
consideration are big enough to 
take this heavy a load. 

The U. S. Air Force still 
maintains its interest in the Roe 
“saucer” study project in which 
scientists are determining if the 
vehicle could be turned into a 
1,400 mph fighter plane with 
all-weather capability that can 
fly high or low. But if the U. S. 
Army drops the “saucer” proj- 
ect, the Air Force likely will 
| follow suit, 








Long Point Gas 
‘Pushing Program 
‘At Port Maitland 


Operations of Long Point Gas 
& Oil Ltd, this year have been 
concentrated entirely in the Port 
Maitland area of Lake Erie, 

Up to July 21, 1960, six wells 
| had been completed, all of which 
proved to be economic producers, 
President M: A. Cooper states. 
| Average initial open flow of 
| these wells is said to be 1,645,000 
cu. ft. daily, The seventh well will 
likely be completed within 10 
| days and the eighth in two weeks. 
| The market for gas in the Port 
| Maitland area is expanding rapid- 
ly and Union Gas Co, has recently 
contracted to purchase from the 
company substantial quantities of 
gas on a take or pay basis, 

Union Gas is constructing a 6- 
in. pipeline, which has a capacity 
io about 12 million cu, ft. daily. 

Long Point has made financial 
arrangements with its bankers 
which, combined. with present 
working capital, are expected to 
provide adequate funds to com- 
plete this year’s development pro- 
gram. 





| SAINT JOHN — An admin- 
| istrative procedure which will 
| link all hospitals in New Bruns- 
| wick has been proposed by the 
New Brunswick Hospital Serv- 
ices Commission. 

| Ultimate objective is to pro- 
| vide: 

| @ District and community hos- 
pitals with 4.5 beds per 1,000 
population. 

@ Regional hospitals with 4.5 
beds per 1,000 population, plus 
| one additional bed. 

| @ Base hospitals with 5.5 beds 
per 1,000 population, 





The commission says that or- | 
| ganization will be on four levels | 


| to allow a two-way flow of pa- 
| tients between hospital units. 

| Patients admitted to small 
hospitals and requiring more 
extensive treatment will be 
transferred to larger units for 
|diagnosis and_ treatment 


necessary. 
down to the smaller units. 


any | 


Each one represents products of the United Steel Corporation 
family of Canadian companies . . . products which serve virtually 
every branch of industry and affect millions of Canadians every day. 

Diverse though their products and services may be, United 
Steel companies have one thing in common; a standard of quality 


if | 
Others will move)! 





i 


or CANADA LTD. 


SCARBOROUGH 


ONTA 


RIO 


CONTRACT N° I ge re | 
TYPE & SIZE STAD | 


This name plate is a guarantee of sound design, 


stated performance and reliable service. 


Fans 


Dust Collectors 


Compressors 


CASTERS 


BEARINGS 


Heat Exchangers 


ARCHITECTURAL ano 
ORNAMENTAL IRON WORK 


. SPECIAL 
INDUSTRIAL EQUIPMENT 


Our cards, sir 


and craftsmanship that is second-to-none, anywhere, 
Manufacturing and warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadian 
industrial ¢entres to provide fast, efficient service. For more in- 
formation on these products or companies, write: United Steel 
Corporation Limited, 58 Pelham Avenue, Toronte 9, Ontario. 


Montreal. 


DIVISIONS — Canadian Mead-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montreal, Kirkland bake, Sud- 
bury; Forand & Delorme, Montreal; Standard Steel 
Construction Company, Port Robinson. 


SUBSIDIARY COMPANIES—Gilbert Bros. Limited, 
Toronto; London Stee! Cghstruction Co. Ltd., London; United 
Steel Sales Limited, Toronto, Galt; United Aluminum Sales 
Ltd., Toronto, Galt; United Stee! Strapping Ltd., Toronto, 


52-108 





Dy ER gerne pir wrk 


Rights Issue of 


The Bank of Nova Scotia 


Aseets of this progressive Bank have grown tre- 
mendotsly. Net earnings available for dividends 
increased over 155% in the past ten years. 


The new offer of Rights enables present share- 
holders to increase their holdings on the basis 
of one share at $42, for each 4 shares held on 


June 10th, 1960. 


We suggest that all shareholders take 
advantage of this Rights offer. 


Investors, not presently shareholders, may 
obtain Rights through us at the market and 
subscribe for new stock at $42 per share for 
each four Rights purchased. 


Payment for the shares may be in cash or in 
10 monthly instalments commencing September 
16, 1960, when the Rights expire. 


Complete information is available ai any of our 
offices. Your inquiry is invited. 


MAcLeop, You NG, WEIR & COMPANY 


50 King Street West 
Toronto 
EMpire 4-0161 
Ottawa Winnipeg 
Calgary Kitchener 
Edmonton 


(ee ANNOUNCEMENT 


APPOINTMENT 
ANNOUNCED 


London 
Quebec 


276 St. James Street West 
Montreal 
Victor 5-4261 
Vancouver 
Sherbrooke 
New York 


Hamilton 
Windsor 


United Loan Interest 


Du Pont Net Up 2% 
Sales 12% in Half 


MONTREAL (Staff) — Net 
profit of Du Pont of Canada Ltd, 
for six months ended June 30 
was $3,680,000, up slightly from 
$3,665,000 in first half of 1958. 


Earnings per share were 50c 
(49c a year ago). 

Net sales at $49,805,000 were 
12% higher, despite reductions 


Credit. Foncier 


Revenues Rise 


MONTREAL (Staff) — Gross 
profits of Crédit Foncier Franco- 
Canadien for the period Jan. 1 to 
June 15 were approximately 4% 
higher than in corresponding 
1959, company reports. Actual 
figures were not disclosed. 

Expenses during the period 
were almost unchanged. 


According to the unaudited fi- 
nancial statement, total assets at 
June 15 were $92,572,325, up 0.5% 
from $92,049,880 at Dec, 31, 1959. 


Mortgages and agreements for 
sale amount to $78,021,635 against 
$77,788,110. 

Debentures and_ short-term 
notes of the company amount to 
$55,037,933, compared with $55,- 
575,456 at Dec, 31, 1959, a de- 
crease of $537,523 or 1%, 


Authorized capital stands 
636,000 npv shares of which 424,- 
000 are issued and fully paid, with 
a book value of $10,226,527.22. 


Investment Firm Closes 


MONTREAL (Staff) — A 44- 
year-old Montreal bond and 
stock brokerage firm, Crédit 
Anglo-Frangais, has closed its 
doors. 

Last week Credit Anglo re- 
signed from the Montreal and 
Canadian Stock Exchanges and 


: the Investment Dealers’ Associa- 


JOHN BLIGHT 

The appointment “of “John Blight as 
Treasurer of Interprovinciah Pipe Line 
Company, effective August 1, 1960 has 
been announced by T. S. Johnston, Presi- 
dent. Mr. Blight succeeds D. G. Waldon 
who was appointed Assistant General 
Manager last year. Mr. Blight will take 
vp his new duties as Treasurer in the 
Company's Executive Offices in Toronto 
on or about October Ist. | 

Mr. Blight has been with Interprovin- 
cial ond its U.S. subsidiary, Lakehead 
Pipe Line Company, Inc., for the past 
fen years, and had seen service in South | 
America with Andian National Corpora- | 
tion before joining Interprovincial, 

Prior to his appointment, Mr. Blight 
had been Chief Accountant of Interpro- 
vincial, 


tion of Canada because its work- 
ing capital position no longer 
met exchange and IDA require- 
ments. 

The resignations, FP under- 
stands, were due to the close, as- 
sociation between Credit Anglo 


and United Loan Corp. whose} 


management has been put in the 
hands of an outside group (FP, 
July 30). United Loan this week 
failed to pay interest due Aug. 1 
on some of its debt. 


Officials of Credit Anglo told 
FP the stock brokerage end of 
the business was being closed. It 
was hoped, they added, that the 
bond business could be resumed 
at some future time. 

For the present, Credit Anglo 
is adopting a “wait and see” 
attitude pending outcome:of in- 
vestigation of United Loan’s fi- 
nancial position. 

At mid-week Laurentide Ac- 
ceptance Corp. — at the request 
of two trustees, General Trust 
of Canada and Societe Nationale 
de Fiducie — had undertaken 


JENKIN EVANS & CO. LTD. 


Members 


The Toronio S 


tock Exchange 


and Canadian Exchange, Montreal, Que. 


360 BAY STREET, TORONTO, 


ONTARIO 


EM, 2-1641 
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Cable Address: 


PICTON 
JENKVANTOR TELEX 02-2498 


TRENTON 


WALWYN, STODGELL & Co. 


Limited 
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Toronto Stock Exchan 


The Winnipeg 


The Investment Dealers’ 


STOCK ORDERS EXECU! 


44 KING STREET 


Stock aalnse 


Association of Canada 


TED ON ALL EXCHANGES 


WEST, TORONTO 


EMpire 4-1131 


WINDSOR WINNIPEG HAMILTON 


CORNWALL PORT HOPE 


management of the affairs of 
United Loan Corp. 

Laurentide has put its person- 
jnel in United’s head office and 
each of its branches. Indepen- 
dent auditors have been called 
in. 

First task, Laurentide officials 
report, will be to determine the 
extent and nature of United’s 
financial problems. 

United is-a small Montreal- 
based installment finance com- 
pany, class A shares of which 


Exchange. 





late last month and receded to 
$20. No shares of United Loan 
A have traded in the past 10 
days and at mid-week the stock 


was quoted $20 asked, no bid. 
Control of United Loan has 


| been held by the same group 


that controls Credit Anglo- 
Francais, FP understands. 

United Loan directors are C. 
E. Lavigne, president; J. R. 
Blain, vice-president; and Lau- 
rent Desroches, secretary, all of 
Montreal. 

Officers and _ directors 
Credit Anglo - Francais Ltée, 
(the bond end) are listed with 
IDA as C, E. Lavigne, president; 
P. Gonthier, vice-president; L. 
Desroches, secretary; R. Blain, 
treasurer; C. de Milette and G. 
Casavant, directors. MSE lists 
officers of Credit Anglo-Fran- 


| Cais Inc. (the stock end) as L. 


Desroches, president; F. Jubin, 
secretary and C. Bruneau, trea- 


| Surer. 


Montreal Loco 


Profit Off 20% 


MONTREAL (Staff) — Net 
profit of Montreal Locomotive 
Works Ltd. for six months ended 
June 30 was $721,000 or $1.03 
per common share. This was 
20% lower than $901,000 or 
$1.29 per share in corresponding 
1959. 

For the three months ended 
June 30, net profit was $315,000 
or 45¢ per share, down 33.5% 
from $474,000 or 68c per share 
in April-June, 1959. 

“Forecasts of railway car 
| loadings and requirements for 
capital equipment by heavy in- 
dustry are still not optimistic 
for the balance of the year,” 


| Chairman P. T. Egbert say. 
“Company’s backlog of un- 
filled orders amounts to $3.6 
million, compared with $8.7 mil- 
lion included in our report for 


at| 


Unpaid 


are listed on the Canadian Stock | 


Shares reached a high of $23 | 


of | 


President W. F. Lewis and! 





in selling prices over the last 18 
months. 

Shipments were 20% greater, 
company reports. Gains were 
made by all manufactured prod- 
ucts and export business im- 
proved. 

While lower selling prices 
tended to offset the benefits of 
increased business, largest item 
affecting profits has been the 
preliminary manufacturing 
costs at the new polyethylene 
resins plant near Sarnia, Ont. 

Initial production of evalua- 
tion quantities of resin was 
achieved in June and testing of 
new material for its various 
commercial uses is proceeding, 


company says. ® 
Six mos. ended June 30: 1960 
49,805 

49 


1959 


44,523 
37 


49,854 44,560 


Less: Costs, expenses ..., 
Depreciation 
POD 5's cin Po ccvecesce 
Current taxes 
Future toxes 


By VINCENT EGAN 


OND MARKETS rallied 

in the U.S. on news of 
the Treasury’s latest cash re- 
funding. Apparently betting 
on lower interest rates ahead, 
the Treasury offered $1,000 
million 3%% eight - year 
bonds and $7,750 million 
3% % 114%-month certificates, 
instead of the long-term bond 
that many U. S. bond men 
had been anticipating. 

The new securities replace 
$10.4 million debt maturing 
in August, and held largely 
by the Federal Reserve Sys- 
tem, 

There are signs of an im-- 





provement in the Canadian 
bond market as well. The re- 
duction in dealers’ inven- 
tories in the banking system 
has already served to 
strengthen the short-term 
bond market here. 


* * 7 


An offering of $7.5 million 
Industrial Acceptance Corp. 
6% 20-year secured notes at 
par has been made by Green- 
shields & Co, The issue is 
designated as Series W. 

Shareholders will vote Aug. 
17 on directors’ proposals to 
expand IAC’s lending powers 
and to develop additional 
business, “particularly in the 
commercial and _ industrial 
fields’’. 


* * + 


Mare Carriére Ltée, is 
offering $1.3 million 7% 10- 
year first mortgage bonds of 
Gattuso Corp. This is the first 
public financing by the Mont- 
real food processor and 





packer, 


* ” + 


Canadian Hydrocarbons 
Ltd. will offer $3 cash for each 
of the 130,000 Canadian Pro- 
pane Ltd. shares it does not 
already hold, plus warrants 
to buy one share of Hydro- 
carbons at $10 until March, 
1961, for each 3 1/3 Propane 
shares. 

Recent prices: Propane, 
$2%; Hydrocarbons, $10, 

+ * - 


Corporate debt financing 
during the first seven months 
of 1960 totaled $402,265,000, 
or 2.2 times the January- 
July, 1959, total of $180,277,- 
550, according to the monthly 
Wood, Gundy summary. 

July’s corporate issues 
amounted to $26 million vs. 
$20.5 million a year earlier, 

* * * 


Acceptance companies have 
reduced their rates on short- 
term collateral trust notes by 
0.25%. Further reductions 
would not be surprising, in 
view of the current down- 
trend in interest rates. 

Here are the new rates 
being paid by three of the 
biggest firms: 
Maturity 
30-89 days 
90-179 days 


3%, % 
3% % 


| @ Propose works to alleviate 


|a bureau of Economic and Sci- 


August 6, 1960 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By P. T. DURRANT 


IGNS THAT the low paint in 


steel production may have been 


passed have had little impact yet on stock prices, Operating 
rate of Canadian stee] mills has been-climbing recently—in latest 
reported week it was. just over 85% of capacity—but market 


prices remain weak. 


Two stocks—Steel Co. of Canada and Algoma Steel—posted 
new 1960 lows recently. A third, Dominion Foundries & Steel, 
leveled off at a previously established low, later firmed moder- 


ately. 


Among the basic producers, Stelco is the first to report half- 
year earnings, Net was down juite sharply to $2.66 per share 
from $3.61 in first six months of 1959, despite a smal] increase 
in sales ($156.2 million vs. $154.3 million), The specialty steel 
maker, Atlas Steels, netted $1.56 per share in first-half 1960, 


vs, $1.62 a year ago. 


Industry observers say there 
a near-term pick-up in demand, 


are no indications yet of either 
or a further drop in demand. 


Here’s how the major stee] stocks have been trading: 


Recent 
price 


Algoma Steel 
Dom. Foundries 
Dom. Steal 

Steel Co. of Can. 
Atlas Steels 


Market weakness extends to steel fabricators and firms in the 
heavy goods industries. Montreal Locomotive, after holding steady 
around $15 since mid-June, slipped to a new low of $14% early 
this week, High for the year: $18. Company reported net profit 
of $1.03 per share for first six months of 1960 ($1.29 a year ago). 
National Steel Car retreated to a low of $11% from $12% before 
edging up to $12, The stock earlier this year jumped to $19% 
from the $14 level prior to confirmation of its deal with Stanton 


Iron Works Co. (FP, May 21). 


Elsewhere, Page-Hersey Tubes at mid-week price of $20%, 
is up slightly from the recent low of $20%, having dropped nearly 
$3 since early July. Three months ago, the shares were selling 


at $26. 


* 


Automobile stocks sag as production is cut back while plants | 
| prepare for model change-overs. 


* 


——1960—— 
High low 
$ 
40% 
52 
15% 
87% 
28 


2 wks. 
ago 
$ 
32 
40% 
11% 
69 
20 


Early 
May 
% 

34 

44 

13 

73 

23 





Ford Motor Co, of Canada gave 


up $1 to a new low of $124 early this week. Ford Motor Co. 
(U. S.) recovered to $63% after dipping to $59% from $66% 
during July, while General Motors set a new low of $41%4, down 
from $44 (recent price: $42%), Chrysler Corp., infrequently trad- 


News that Aluminum Co, of 


| ed oh local boards, settled at $42, down from $45. 


America had raised some of its 


prices for aluminum sent Canadian producers’ stocks down 


‘slightly before they picked up small gains, Aluminium Ltd., 


down $1 at a new 1960 low of $2744, had yecovered to $z8% 
early this week. canadian British Aluminium dipped to $8% 
then firmed to $8% (two weeks ago, the stock was selling at 


| $942). 


Southam Co, shares recovered from last week’s low of $18% 


| to move up to $20%4. Since listing May 24, following four-for-one 


stock split, the shares have traded ir. a narrow range, High to 
date: $2114, The old stock had traded between a high of $87, a 


low of $76 this year. 


Company recently reported half-year net earnings of 64c per 
share (69c in like 1959 period) and announced purchase of Hugh 
C, MacLean Publications Ltd. for an undisclosed amount, 

Stock of British American Oil Co, shows little change (recent | 
price $25%) following report of improved earnings in first half | Appointment to the Board of Directors, Massey-Ferguson Limited, Toranto, of John H, 
this year as compared with a year ago (67c per share vs, 4lc). 
However, as president E. D. Loughney points out, approximately | Chief Executive Officer; Massey-Ferguson Limited, following a meeting of the Boord 
$2 million (or about 10c¢ per share) of the increase over last year | on August 2. Both residents of Toronto, Mr. Shiner and. Mr. Wallace have been 


was non-recurring income from sale of tank cars and liquidation a the 
since . 


of certain investments, A small decline in net sales and other | 
| operating revenue was more than offset by lower expenses. 


Dominion Stores continues to 


($41) was posted early in March. 


find favor among buyers, climb- 


|ing to a new high of $60 early this week before easing to $59%4. 
The stock has gained nearly $5 in a week, Low point for the year 


Dominion Steel & Coal Corp has changed its fiscal year-end 


| to Dec. 31 from July 31, Its parent, A. V. Roe Canada Ltd., is 
| considering a similar change, If it so decides, both year-ends will 


coincide with the year-end of U. K. parent, Hawker-Siddeley 
Group, This is the second change in iess than three years for 
Dosco (it previously switched from Dec, 31 year-end to July 31). 
Dosco’s financial statement for 12 mos, ended July 31, 1960, is 


expected early in October. 


A. V. Roe’s stock remains below $5 (recent price: $4.85) after 


sliding down from the 1960 high of $6%. 


Form New Quebec Council 
For Economic Development 


MONTREAL (Staff) — Long- 
range planning to further de- 
velop Quebec’s expanding econ-| 
omy will be the aim of a new} 
provincial organization. 

Called the Economic Planning 
and Development Council, it 
will be established soon by 
Prerainr Jean Lesage, imple- 
menting an. election promise. 

It will: 

@ Undertake continuing) 
studies of economic and indus-| 
trial development. 
@ Advise the government on} 
policy. . 
unemployment. 
Assisting the council will be 


entific Research and an Indus-| 
trial Development Bureau. 
Among the council’s respon- 





This department will: 
> Encourage establishment of 
heavy industry in the province 
with financial assistance from 
the government, if neeessary. 
> Stimulate investment by Que- 
beckers in natural resources. 
>» Assure ownership and devel- 
opment by Quebec Hydro of un- 
harnessed hydro-electric 
power where _ economically 
feasible. 

The government intention to 
“stimulate establishment of new 
industries in distressed areas! 
and in areas not industrialized” | 
might speed development of the 
South Shore opposite Montreal 
and the Lower St. Lawrence 
region. ' 


THE FINANCIAL POST 


Will These 
2 People 
- Invest 


Not likely, because no two people have 
the same investment needs. Some require 
immediate and regular income, while 
others prefer capital growth and income 
later. 


It is our business as Investment Dealers 
to advise clients as to the type of security 
that will meet their present and future 
needs. 


When you require assistance with your 
invesiments, write or telephone 
our nearest office. 


Wood, Gundy & Company 
Limited 
Winhipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


Toronto Montreal 


= lin cech cia elaginebiinaioes ase aids dicks lacks cdaneliehilheaadiatchenmniaesgasenehdnmn ans 
NEW DISTRIBUTOR CONTROL COMMITTEE 

Titan Truck Equipment Ltd.| National Research \Council has 
has been appointed exclusive To-| formed an Associate Committee to 
ronto distributor of Kenworth-| deal with national problems, in 
built trucks by Canadian Ken-|the field of automatic control. 
worth Ltd., Vancouver. Heading} Chairman is Dr, J. Ham, profes 
the newly-formed firm: Stephen|sor of - electrical engineering, 
McKellar. University of Toronto. 


ANNOUNCE MEN) 


MASSEY-FERGUSON ANNOUNCEMENT 


JOHN H. SHINER HAROLD A. WALLACE 


Shiner, Vice President Marketing, and Harold A. Wallace, Vice President Manufactur- 
ing for the company, wos announced by Colonel W. Eric Phillips, Chairman and 


Canadian-based international farm machinery manufacturing firm 


How to 


MAKE MONEY MAKE MONEY 
Bank of Nova Scotia Rights 


Anyone who bought 100 shares of the BANK OF 
NOVA SCOTIA back in 1945 and exercised all his 
Rights would today have 225 shares at a total cost 
of $7,790 and a current market value of $12,993.75. 
He would have received $3,353 in dividends and his 
yield on his average cost at today’s dividend rate 
of $2.30 would be 6.64%. 


Sure, hindsight looks good, But you can start 
putting your dollars to work right now. * 


A Rights offering is a good time to buy and 
the BANK OF NOVA SCOTIA is now offering 
Rights, expiring next September 16, to its share- 
holders to buy one new share at $42 for every four 
shares held. You can buy the stock directly or 
through Rights,—you can also pay for your shares 
acquired through Rights, on the instalment plan, 


This is a top notch investment. To start making 
your money make money, contact us at any of our 
branches today. 


ac 


366 Bay Street 
Montreal Halifax 
St. Hyacinthe Ottawa Cornwall 
W mnipes Medicine Hat FE-dmonton 
New York I London, England 


Pitfield & Company, Limited 


TORONTO Tel. EM 3-6144 
Moncton Saint John Guetes 
Hamilton Sault Ste. Marie 

Vancouver Victoria 


Calgary ek 


Kingston, Jamaica Geneva 


ANNOUNCEMENT 


the first .quarter, 
“While the situation with! 
| respect to capital equipment re- | 


A 


A 


cceack ae 
4% 


180-269 days 


270-365 days .. sibilities will be a master high- 


way plan. 


OSLER, HAMMOND & NANTON LIMITED 


| quirements could change quick- | 
ly, the present outlook indi-| 
| cates that earnings for 1960 will | 
|be lower than the high level | 
| attained in 1959.” 

Half-year financial results in| 
| detail: | 





-|in Northern Ontario that switched 


Janvary-June: 1960 


1,350 


1959 
i 


Net income before taxes ... 1,830 


Less: Provision for income 
foxes . 
Net profit 


START MAINE SPAN 

From Our Own Correspondent 
SAINT JOHN Work has 
started on the building of a bridge 
and causeway to link Campobello 
Island with Maine. Dexter Con- 
struction Co. is at work on the 
Canadian (island) end of the 
project, Tenders will be called this 
autumn for the centre bridge 
which will be anchored to a 
causeway at either end, The 


tHe MILDEST BEST-TASTING cicarerre 


million. 7 


~ 


Foresee Reduction 


In Price of Coal 


Faced with loss last year of 
sales of one million tons of bitu- 
minous coal, mostly to industries 





to natural gas, coal dock operators 
and coal-hauling railways are 


| Planning price action to conserve 
their markets, 


Representatives of 10 U.S. wath | 
ways, the CNR, CPR and the 
Canadian Commercial Coal Dock | 
Operators’ Association, meeting in| 
Toronto, agreed that lower rail-) 
way freight costs were needed to| 
meet competition from gas on a 
“dump price” basis. ‘ 

But any reduction m coal prices 
could not come unti) after the 
close of the current navigation 
season, because adjustments in 


fective earlier, it was stated. 


Agreement with Ottawa on 


| federal aid will enable Quebec 


to participate in the Roads to 
Resources program as well as 
the Trans-Canada Highway. 

The council will include rep- 
resentatives of labor and indus- 
try, engineers, economists and 
others. It is expected one of its 
first tasks will be to advise the 
Quebec government on creation 
of a Department of Natural Re- 
sources. 


NHBA GRANT 
Central Mortgage & Housing 
Corp., has made a grant not to 
exceed $13,500 to National House 
Builders Association for technical 
research in construction of hous- 


ing. Grant will allow NHBA to! Osler, Hammond & Nonton Limited announces the following 
devel its | Promotions in its Investment Securities Division, effective | 
oP construct: and :ifeet- ie August, 1960: Warren A. Dakin; Jr., appointed Supervisor for 
British Columhiay W. Douglas Crowe, appointed Manager of 
the Vancouver office; John C. Hammond, oppointed Manager 
of the new Victoria office. Mr. Dakin was formerly Monager 


third budget research house and 
continue studies on the two re- 


| whole job will cost more than $1} freight rates could not become ef-| search houses previously con- 


structed, 


WARREN A, DAKIN, JR. 


W. DOUGLAS Crows JOHN C, HAMMOND 


at Vancouver, Mr. Crowe, Assistant Manager ef Voncovyer 
and Mr. Hammond, Sales Monoger at Calgary. 

Offices of the Investment Securities Division ere located 
in Toronto, Winnipeg, Saskatoon, Regina, Edmonton, Calgary, 
Vancouver and Victoria. 





Union Ups Bid, 
United F hel B 
Told Sit Tight 


Holders of class B shares of 
United Fuel Investments Ltd. 
have been urged by the chair- 
man of the recently-formed 
United Fuel Class B Protective 
Committee to disregard the 
latest offer of Union Gas Co: 
of Canada. 

“This offer is considered by 
a large group of the Class B 
shareholders to be grossly in- 
adequate in relation to the book 
value of the Class B and its 
right to participate fully with 
the common in any distribution 
of earnings,” George A. Fallis, 


How Earnings of 48 Firms er 


Six months ended Juné 30 
—— 1959 —— 


| Pulp & Paper 

Abitibi P. & P. 

Consol. Paper 

Crown Zellerbach Can. 
Fraser Cos. 

St. Lawrence Corp. 
Public Utilities 

Beli Telephone ... 
Lower St. Lawrence Power ... 
Quebec Power 
Saguenay Power 


| Shawinigan W. & P. .. 


Metals & Mines 

Aunor G. M. 

Campbell Red Lake 
Cons. Disc. Yellowknife 
Consol. M. & S. 
Denison Mines 

Faraday Uran. 

Geco Mines 


chairman of the protective com-| Hajinor G. M. 
mittee, writes in a letter to B| Hudson Bay M. & S. 


shareholders. 


Kerr Addison 


The first offer to acquire the} Mcintyre Porcupine 


outstanding shares of United 
Fuel was made by Union Gas} 
July 12. 

The basis of exchange offered 
at that time was one 6% 
cumulative preference share of 
Union Gas and $6 cash for each 
6% cumulative class A prefer- 
ence share of United Fuel and 
2% common shares of Union 
Gas for each non-cumulative 
class B_ preference 
United Fuel. 

In the latest bid Union Gas 
now offers a straight cash pay- 
ment of $2.50 to B shareholders | 
in addition to the 24% common} 
shares of Union Gas. The ex- 
change offer to class A share- 
holders remains the same. 


United Fuel general manager T. 


P. Pinckard states it was made} 


“in view of changed conditions” 
since first offer was made. The 
United Fuel common shares are 
almost fully controlled by Union 
Gas. 

Union Gas directors intend to 
proceed with steps necessary for 
dissolution of United Fuel after 
expiration of the exchange offers 
to the United Fuel shareholders. 

The recently revised offer will 
be mailed to all registered share- 
holders of United Fuel as soon 
as details can be completed, and 
will remain open until Sept. 30, 
1960. 

“After careful engineering 
studies, we are firmly convinced 
that the value of your invest- 
ment in United Fuet is greatly 

in excess of the offer now put 
out by Union Gas and you are 
strongly advised to disregard 
it,” the letter from the protec- 
tive committee says. 

“You may have noted that the 
class B dividend of $1 per share 
which has been paid regularly 
since 1951 was not paid in 1960 
although the natural gas utility 
business in Ontario is growing 
rapidly and Consumers’ Gas Co., 


| 





Toronto, has just increased its| 


dividends,” the letter says. 


On the basis of current market | 


prices for Union Gas common 
shares the offer to United Fuel 
B shareholders would work out 
at around $36% per share. 


Saguenay Power 
Profit Down 9%, 


MONTREAL (Staff) — Con- 
solidated net profit of Saguenay 
Power Co. in the first half was 
$641,165, or 86% lower than 
$701,123 in corresponding 1959. 

Aluminium Ltd. owns virtually 
all common shares. 

Here are comparative details: 
First half 1960 1959 


7,419,364 
155,505 


7,127,327 


Op. revenue 
122,096 


Other income 
Less: 
Op., 
expenses 
Education tox 
Other tox (excl. 
inc.) 
Deprec. . 
Int, funded debt .... 
Amort. of contracts . 
Current inc. tox ..++ 
Reserve for future 


maint., admin. 
4,278,172 


176,240 


3,847,351 

171,276 
357,146 346,963 
453,450 
370,657 
409,171 
894, 034 949,744 
—2,929 
641,165 


—312 
701,123 


| Cdn. 


Announcing the higher offer | Col. 


Pamour Porcupine 
| Oils & Pipelines 

| Br. American Oil 
Imperial Oil 
Interprov. P. 
Texaco Canada 
Trans Mtn..O.P.b. 2... ccc ccvne 
Superior Propane* 
Steel 

Atlas Steels 

Mtl. Locomotive 


share of| Steel Co. of Can. 
. | Miscellaneous 


Algoma Central & H.B. 
Can. Cr. & Cut Stone 
Cdn. Breweriest 
| Cdn. Celanese 
Cdn. Chemical 
Cdn. General Invests. 
Industries 
Cellulose 
Dom. Tar & Chem. 
Harding Carpetst 
Lake Ont. Port. Cement* 
Moore Corp. 
Southam Co. 
Third Cdn. Gen. | 
Union Accept. 
H. Walker-G. & W. 
John Wood Inds. 
*6 mos. ended May 31. 
tNet loss. 
+6 mos. ended April 30. 


— 1960 


$ 
6,054,403 1 
7,403,777 1 
4,667,000 0. 
1,715,159 0. 
2,832,600 0. 


per share 
$ 
40 
.25 
62 
77 
56 


1.23 
1.14 
1.16 
3.05 
0.80 


25,913,578 
276,643 
816,737 
641,165 

7,159,131 


288,800 
789,429 
435,210 
13,290,000 
10,482,000 
1,066,000 
3,155,000 
143,100 
5,813,792 
2,756,195 
954,921 
181,300 


0.14 
0.20 
0.16 
0.81 


13,730,000 
30,686,000 
8,436,000 
5,564,977 
2,305,000 
180,503 


1,700,000 
721,000 
11,549,771 


462,212 
125,474 
3,977,337 
1,330,581 
1,490,462 
750,830 
4,492,000 
1,817,852 
3,340,395 
250,896 
+596,375 
6,360,646 
1,937,047 
300,450 
211,513 
9,618,813 


INVESTMENTS 


First Half Results Are Ahead 


Second Quarter Gain Smaller 


ROFITS from Canadian 

corporations are ahead 
again this year, but the rate 
of gain is slower now than 
earlier this year. 

First six months’ results 
for the 48 companies in the 
accompanying table indicate 
that the total earnings have 
increased 16% over first half 
1959. 

Although sales figures are 
available only for a limited 
number of the companies, 
10 out of 17 firms who do 
publish this information 
showed some improvement in 
profit on sales in first half 
1960, over first half 1959. 

From the data available, 
most of this improvement oc- 
curred in the first quarter, 
however. 

Similarly, most of the firms 
showed a greater percentage 
increase in total earnings in 
the first quarter than they did 
in the first half, when 1960 
and 1959 are compared. 

All categories have shown 
over-all gains with the ex- 
ception of the steel] group. 
The two steel producers and 
one steel fabricator reporting 
are down from a year ago. 


Short Term Investments 
For Idle Funds 


We deal actively in the money market and offer our 
services to corporations and individuals interested 
in lending or borrowing funds for short periods. 


We are in a position to offer Government of 
Canada Treasury Bills, Government Bonds, and 
Notes of finance companies and other corporations 
to meet almost any requirement, or to arrange 
to supply short term funds, 


Enquiries invited. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES cee WEST 
MONTR 


Montceal Toronto Halifax 
Hamilton Winnipeg Calgary 
Charlottetown 


Edmonton Vancouver 


St. John’s, Nfld. 


360 BAY STREET 
TORONTO 


Saint Joho Quebec 


Ottawa 
Victoria 
New York 

60- 32 | 


By AMY BOOTH 


While the total picture is 
encouraging, as many as 15 
companies, or nearly one 
third of the total failed to 
hold their own. Decreases 
ranged as high as 45%, 

Here’s how some industries 
have fared: 

Five pulp and paper com- 
panies are up an average of 


Profit Margins 


Profit on Sales 
First Half 
1960 1959 
ve ~e 
Atlas Steels 
Cdn. Breweriest ..++ 
Consolidated Paper... 13. 
Crown Zel, (Can.) «. 
Moore Corp. 
St. Lawrence Corp. .. 
Abitibi P. & P 
B.A. Oil 
Canadian Chemical .. 
Columbia Cell 
Cdn. Industries Lid. .. 
Dom. Tar & Chem. .. 
Imperial Oil 
Southam 
Superior Propane* 
John Wood Inds. ...~ 
Steel Co. of Canada 


~ 


N= P2ONGARSS PUM MGND 


HUOMaA HOH AOYMANNONY 
ONn-sOUAA OH UFO DOWN 
NOAPCONABWRHNANW=HDWOO 


t6 mos. ended April 30, 
*6 mos. ended May 31. 


15.5%. Only Fraser Com- 
panies fell behind. St. Law- 
rence Corp. showed the 
greatest gain at 23%. 

In the mining and metals 
group, with profits up an av- 
erage of 21.7%, Faraday 
Uranium shows the biggest 
jump. For the first six months 
Faraday’s earnings were up 
67.3% but the second quarter 
earnings were 16.8% lower 
than in the first quarter of 
1960, This reflects the plan- 
ned decrease in tonnage 
treated due to the govern- 
ment stretch-out policy. 

Consolidated Mining & 
Smelting Co. also showed a 
considerable gain. Comment- 
ing on the 55% increase over 
the first six months of 1959, 
President W, S. Kirkpatrick 
notes that as company is de- 
pendent on world market 
conditions for the sale of its 
lead and zinc, profits are like- 
ly to vary considerably. 

Public utilities showed 
profits growing steadily with 
the exception of Saguenay 
Power which recorded a drop 
of 8.6%. In addition, Sague- 
nay’s 1959 earnings were off 
13% from the like 1958 
period, 

Bell Telephone Co, of 
Canada earnings for the half, 


$ 
5,320,524 
6,028,588 
3,856,000 
1,766,361 
2,302,500 


23,607,032 
252,623 
775,49 
701,123 

6,300,152 


214,400 
845,099 
433,218 
8,564,000 
7,766,000 
637,000 
2,259,000 
223,200 
4,401,388 
2,605,714 
1,136,640 
122,400 


8,396,000 
23,334,000 
8,046,292 
4,817,535 
397,000 
169,588 


1,760,000 
901,000 
15,663,147 


537,500 
95,2782 
3,468,809 
1,469,554 
1,475,231 
705,483 
3,537,000 
1,054,766 
4,539,970 
343,270 
$669,281 
5.695,264 
2,078,697 
291,666 
198,042 
9,827,829 
564,000 


1.22 
1.17 
0.45 
0.79 
0.44 


1.21 


-1.02 


1.11 
3.33 
0.70 


0.11 
0.21 
0.16 
0.52 
1.74 
0.15 
0.75 
0.11 
1.60 
0.55 
0.49 
0.03 


0.41 
0.74 
1.63 
1.46 
0.05 


per share Change 
$ 


+ 8 
+ 22.8 
+21.0 
—2.9 
+ 23.0 


+9.8 


+ 63.5 
+ 31.0 
+4.8 
+15.5 


+ 480.6 


+ 6.4 | 


—3.4 
=a] 
—26.3 
—14. 0 
+ 31.0) 

+ 14.7 | 
—9.5 | 
+ 1.0 
+6.4 


1.27.9 | ter of both years were adverse-| this is correct, Gamble-Skogmo 


+72.3 
—26.4 | 
—26.9| 


+ 11,7 | Period was 660,000 bbl., compar- | tion, Gamble-Skogmo Inc. was 


—6.2 
+3.0 
+ 6.8 
—2.1} 
—45.2 | 


|b/d for 


| diesel fuels totaled 48,750,000} 


| period, 1959. 


up 9.8% were well ahead of 
the average of 5.9% for the 
group. The use of extension 
telephones accounted for 
more than one third of the 
growth in the latest six- 
month period. But the gain 
was not nearly as spectacular 
as the 29.7% increase report- 
ed in 1959 over first half 1958 
earnings. 

The six oi] and pipeline 
companies in the table all 
show increases, Not including 
Trans Mountain Oij Pipe 
Line, increases average 
24.2%. 

The miscellaneous group, 
which covers a wide range of 
companies, showed seven 
with lower earnings and 10 
with earnings ahead. Colum- 
bia Cellulose reported the 
biggest gain at 72.3%. Next 
in line was Canada Crushed 
& Cut Stone which went 
ahead 31% over first half 
1959. 

John Wood Industries’ 
45.2% drop in earnings re- 
flects an 11% decrease in 
total sales. Canadian sales, 
however, actually increased 
with the drop coming from 
sales in the U.S. 

Both investment companies 
in the group fared better 
than last year. Canadian 
Genera] Investments earnings 
were up 6.4% while Third 
Canadian’s increased 3% 


|Southam Acquires 


Hugh C. MacLean 


Southam Co. has acquired the 
Hugh C. MacLean Publications 


Investors Syndicate Block 
Sold for Over $33 a Share 


MONTREAL (Staff) — Webb 
& Knapp (Canada) Ltd. has bol- 
stered its cash position with the 
sale of its holdings of Investors 
Syndicate of Canada Ltd. com- 
mon stock for more than $5,250,- 
000. 

It bought the stock in 1957 for 
$2,163,935. Selling price is esti- 
mated at just over $33 a share, 
compared with recent $35 mar- 
ket price. 

Gamble-Skogmo Inc., a Min- 
neapolis-based retail chain, 
bought Webb & Knapp’s hold- 
ings — representing about 26% 
of outstanding ISC common — 
plus about 16% more, believed 
to have been held directly or in- 
directly by the Royal Bank of 
Canada. 

Control of ISC remains in| 
Canada, however. Some 52% of 
its common is generally under- 
stood to be held by manage- 
ment personnel and by the Ca- 
nadian Bank of Commerce. 


Roy yalite ite Oil 
evi Up 


Earnings of Royalite Oil Co. 
for the six-month period to 
June 30, 1960, were $188,000. 

This compared with earnings | 
of $80,000 in the comparable 


Earnings in the second quar- | 


ly affected by refinery shut- 
downs for annual maintenance 
work. 

Crude oil production in the| 





ed with 642,000 bbl. in same 
period last year, excluding pro- 
duction from the Coleville field 
which was sold during 1959. 
Refinery throughput for the | 
| year to date averaged 9,393 bbl. | 
per day, compared with 9,097) 
same period in 1959. 
Sales of gasoline, heating oil and 





gal., an increase of 11% 
last year. 

Alberta Oil & Gas Conserva-| 
tion Board has approved uniti- 
zation of the oil pool of the Tur- 
ner Valley field as of July 1, 
1960, in three segments and 
Royalite has been elected opera- 
tor of the central segment cover- 
ing 111 wells. 


Expansion of a_ secondary 
recovery project under the uni- 
tization scheme will increase} 


over | 


|and later that year received a 
15% stock dividend. Book value 


| stated market value 


| 42% of ISC stock. 


Supply Co. Sale price was re- 





future production and earnings, 
the company reports. 





Ltd., publishers of 21. Canadian| — 
business and professional maga-| | 


zines, 
| Southam publishes eight Cana- 
dian daily newspapers, owns 
printing plants in several Cana- 
dian centres and has interests in 
the radio and TV fields, 

Purchase price of the MacLean 
interests was not disclosed. 

The MacLean company will 
continue to operate as a separate 
| company under the present offi- 
cers and management, with the 
addition of Southam representa- 
tives to the MacLean board. 

Andrew D. Maclean will con- 
tinue as chairman of the board, 
James A. Daly as president and 
| managing director. 


MOVES OFFICE 

Adding Machine Co. 
(Canada), Galt, Ont., has moved | 
its St. John’s, Nfld., branch office | 


| Vietor 


President William Zeckendorf 
told shareholders in April, in the 
annual report of Webb & Knapp 
(Canada), that capital require- 
ments in. 1960 would amount to 
an estimated $25 million. 

Sale of its holdings of ISC was 
not one.of the means by which 
he said that sum would be pro- 
vided, although he _ indicated 
some properties might be sold. 
The report noted that company 
had pledged 145,000 ISC shares 
as security for a letter of credit 
in connection with a construc- 
tion project requiring further 
expenditures of $66.5 million. 

At Dec. 31, 1959, current lia- 
bilities exceeded current assets 
by $6,469,621. A year earlier, 
balance sheet showed working 
capital of $2,310,126. 

Until late 1956, ISC was whol- 
ly owned by Investors Diversi- 
fied Services Inc. of Minneapo- 
lis, whose major shareholders 
were Texas oilmen John and 
Clint Murchison, and railroader 
Robert R. Young’s Alleghany | 
Corp. Shares of ISC were then 


| distributed to IDS shareholders. 


Webb & Knapp (Canada) 
early in 1957 bought some 150,- 
000 shares from the Murchisons, 


of its ISC holdings was $2,163,- 
935. 

Annual reports of Webb & 
Knapp have not stated the exact 
number of shares held, but the 
indicates | 
holdings of 157,500 shares. If 
paid approximately $33.33 per 
share, or nearly $8.5 million for 


Under U. S. anti-trust legisla- | 


recently required to divest itself 
of subsidiary Western Auto 


| ported to be $50 million, half of | 
which was a capital gain for | 
Gamble-Skogmo. 

Gamble-Skogmo owns Mac-} 
leod’s Ltd., a Winnipeg-based | 
Prairie retail chain. 

It was announced that Webb 
& Knapp (Canada) will use the 


| Proceeds of its sale of ISC stock | an estimated 96,000 b/d. 


to finance new work in its three | 
major Canadian _ construction 
projects. 

Largest is the $80 million | 
Place Ville - Marie downtown | 
development in Montreal.| 
Others are the $11 million Wel- 
lington Square Shopping Centre 
opening Aug.’ 11 in downtown 
London, Ont., and the Brent- 
wood Shopping Centre, under 
construction in suburban Van- 
couver. 





| share. 


| tively in the first half of 1959. 


August 6, 1960 


Government of 


THE FINANCIAL POST 


Canada Bonds 


and Treasury Bills 
Provincial and Municipal Bonds 


Public 


Utility 


and 


Industrial 


Orders accepted for executi 


IAM 


50 King Street West, 


Financing 


on on all stock exchanges 


-Domimion SecuriTIEs 
CORPN. LIMITED 


Established 1901 


Offices in principa! Cenadian cities, New York * London, Eng. 


Toronto, EM. 6-8181 


A 
KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 544% Bonds due Oct. 1, 1975 


Price 102.25 1 
2nd Floor, 67 Richmond St. W. 


o yield 5.28% 


EM. 4-4256 TORONTO 


Specialists in Special Situations 


Trans Mount. 
Earnings Rise 


Fstimated consolidated net) 
profits of Trans Mountain Oil 
Pipe Line Co. for the six months | 
ended June 31, 
to $2,305,000 ($397,000 in same 
period last year), equal to 30.6c¢ 


Deliveries during the period 
averaged 125,595 bbl, daily, of 
which 42.17% were made to re- 
fineries in the state of Washing- 
ton and 57.83% to B.C. refineries. 

These compare with 90,766 
b/d, 28.71% and 71.29% respec- 


Scheduled shut - downs 


haul will reduce deliveries dur- 


ing the third quarter of 1960 to} ; 


1960, amounted | § 


ANNOUNCEMENT Sey 


HILL REFRIGERATION APPOINTS 
ADAMS AS GENERAL MANAGER 


of | © 
| Vancouver refineries for over- 





——First Half Year 
1960 


1959 | 


Average daily oil 


deliveries (bbi.) ... 125,595 


| Income: 


Operating revenue .. $9, 916, 000 $7,080,000 | 

Income from 
investments . 

Gains on redemption 
and purchase of 
company bonds .. 


177,000 


385,000 29,000 
10,478,000 7,182,000 


1,897,000 1,746,000 
1,972,000 2,097,000 


Charges: 
Operating expense .. 
Interest 


90,766 | 


73,000 | 


HAROLD ADAMS 


G. J. Doyle, President of C. V. Hill of 
| nail lid. (Barrie, Ontario), commer- 
cial ~=—refrigeration manufacturer, an- 
| nounced recently the appointment of Mr. 

Harold Adams as General Manager in 

Charge of Operations. Mr. Adams hos 

been associated in key capacities with 
| leading Canadian manufacturing organi- 


Depreciation 2,482,000 2,519,000 | zations. 


820,000 | 
1,822,000 423,000 | 


2,305,000 397,000 ! 


Profit before taxes .+.. 4,127,000 


Income taxes 


Net profit ....s.08 eee 


A® drama, film and literary critics seldom 
cross the line that separates. the onlooker from 
the participants. Television is somewhat different. 
A television critic is fair game for panels, talk pro- 
grams and such, but it’s still an unnerving busi- 
ness crossing over from armchair to “on camera.” 
The Montreal Star’s television critic, Pat Pearce, 
still shudders a little when she recalls her 
‘debut’. This was in the early days of “Front Page 
Challenge” and Pat was a little restless as the 
date for her appearance approached. 


“I should have expected what happened. The 
day of the show, I woke up with the sniffles. | 
spent the day with handkerchiefs and cough drops 
and every sort of medication to ease an increas- 
ingly sore throat,” Pat recalls, “but it was all to 
no avail.” 


She adds: “Came the moment of truth when 
Fred Davis turned with one of his pleasant intro- 
ductory remarks, something about “as-a-TV- 
critic-you-must- see-a-lot-of-TV ?” I turned on a 
TV smile, opened my mouth—and not a sound 
came out. My suspicions had been right. I’d lost 
my voice!” 


There are two viewpoints on Pat Pearce’s life 
as television critic for The Montreal Star. Some 
people say: “Aren’t you lucky to be able to watch 
TV all day!” Others say: “How can you stand it, 
all that trash?” 


Miss Pearce’s answer: 


“I AM lucky and I CAN stand it, because I’m 
fascinated by TV, if not for what it is now, for 
what it could be. Already it is a staggering 
medium of communication. It could still be a great 
medium for art.” 


“The TV critic,” adds Miss Pearce, “has no 
standards from the past to lean on; no established 
traditions against which to measure the qualities 
of this new art, nor his appraisal of it. He’s on his 
own, with nothing to conform to; to revolt 
against; or to rely on, but his own judgment.” 


Miss Pearce got her first job with the Sunday 
Dispatch in London in the thirties, and did feature 
work for the London Daily Mirror. She made a 
wartime crossing to Canada in 1941 and after 
some years as a drama and movie critic she joined 
The Montreal Star in 1957 as TV critic. 


“The TV critic,” she sums up, “may be on his 
own in a lonely world, but he’s also free as the air, 
unhampered by conventions. I never get bored. 
It’s the only job where you can sit and watch the 
World Series and say: ‘I’m working’.” 


Good reporting makes a good news paper 


Che Montreal Star 


to new and larger quarters at 142| : 


Duckworth St. 





en ee 


The Editorial Page 


The Case for the Inevitable 


Are too many people killed in traffic acci- 
dents or too few? The question is not so 
absurd or so callous as it sounds, It has been 
raised seriously by Prof. J. D. Williams, a 
U. S. mathematician, who points out that 
speedy transport, a great boon to modern 
man, inevitably takes a toll of highway 
deaths. Regardless of every threat and every 
precaution, accidents will continue to hap- 
pen and continue to rise in frequency as 
traffic increases. 

It would be possible, as was. once pro- 
posed, to have a No Death Day for guto 
traffic but only by taking all cars off the 
streets and highways for the occasion. 

Then doctors, ambulances, police and fire- 
men would be immcbilized during 24 hours. 
Deaths resulting from their inactivity would 
almost certainly exceed the daily traffic av- 
erage. Economic loss from slowing of trade 
and from stoppage of movement to and from 
suburbia (whose very existence is made pos- 
sible only by speed) would be prodigious. 

To put the case another way, traffic 
deaths might be cut to zero if cars were 
forced, as they were more than 60 years ago, 
to move at a walking pace preceded by a 
man with a red flag, But the immense value 
of motor transport, .the quick mobility it 
gives to the whole community, would then 
be totally lost. 


Why Take Citizenship? 


Since British-born people in Canada 
acquire the right to vote by merely living 
here, why should they trouble to become 
Canadian citizens after five years’ residence? 
Answering this question recently, Sen. W. M. 
Aseltine, leader of the Senate, gave several 
reasons. 


In the province of Quebec only Canadian 
citizens may practise medicine, law, den- 
tistry and other professions, Other prov- 
inces have considered imposing this restric- 
tion. 


Only Canadian citizens, or corporations 
controlled by Canadian citizens, may hold 
licenses under the Broadcasting Act. 


Canadian citizens, and no other persons, 
have “an unconditional right” to come into 
and stay in Canada. In other words, they 
can never be denied entry nor can they be 
deported. Either of these things can hap- 
pen to a British subject who is not a citizen 
of Canada. 


Apart from all that, of course, taking 
citizenship is a gesture of respect to the 
adopted country. 


Pause—tfor Voies 


A couple of years ago, Diefenbaker made 
the suggestion to Eisenhower that the wheat- 
exporting countries co-operate to finance 
building-1p of wheat stocks in underdevelop- 
ed countries. 


The U. S. Administration put its shoulder 
behind this “Food Bank” idea and the 
“Wheat Utilization Committee”—Argentina, 
Australia, Canada, France and the U. S.— 
came into being. 


Appropriately enough, since Canada was 
influential in setting it up, the committee’s 
activities have followed the splendid tradi- 
tions of a Canadian Royal Commission— 
stately, solemn, sure and slow. 


The committee has met three times to 
consider reports. Recently it announced in 
ringing tones that it would meet again in 
October.*But not all its reports, files, docu- 


ments or agendas have sent one peck of’ 


wheat to India or Pakistan. 
The real reason: Vote-hungry U., -S. 


When 51 Canadians were killed on the 
highways during the Dominion Day week- 
end, there was a horrified outcry. To rela- 
tives and friends these deaths were a griev- 
ous matter. The aiternative of no cars and 
a high degree of stagnation is not, for so- 
ciety as a whole appealing. 


On an average day nine Canadians die 
in road accidents; but there are 382 deaths 
from all causes daily. Thus traffic accounts 
for 2.4% {in the U. S. about 3%) of the 
aggregate toll. Is this too much to pay for 
the mobility of the motor age? 


Prof. Williams says “no” and even sug- 
gests there are not enough accidents. A 
monstrous paradox? Not necessarily. What 
it means is that existing restrictions on speed 
may cause more social loss than they’re 
worth in lives saved. Motion has a positive 
plus value, an incalculably large plus value, 
to modern man; and it also has a price. 


All of which is not in any sense an argu- 
ment against driving carefully, building new 
safety features into cars, taking incompetent 
drivers off the roads and making greater 
use of devices like one-way traffic. Such life- 
saving measures are wholly consistent with 
the Williams thesis. After all, there is safety 
for all if we all stayed in bed. And there’s 
security of a kind in the grave. 


politicians have stymied the administration 
until after the November election. 

Meanwhile there are new wheat troubles 
forming. This year’s U. S. wheat crop is 
now forecast as the third highest ever, and 
our wheat crop may be the highest since 
1957. This could mean the biggest world 
supplies yet and the biggest headaches in 
getting rid of them. 


Canned Pork Anyone? 


“By ‘their pork ye shall know them.” 

Some such label may before long cling 
to Canadians the world over. ; 

It seems to be only a question of whether 
the government’s immense stocks of subsidy- 
bought pork can hold out long enough for 
the reputation to spread. : 

Wherever disaster strikes in this danger- 
ous world of ours, neatly tinned quantities 
of surplus Canadian pork are almost sure 
to follow. 

When earthquakes shattered Chile re- 
cently, what helped put Chile back together 
again? Be it ever so humble, our contribution 
was Canadian canned pork. 

When mutiny and riot ripped the Bel- 
gian Congo, Canada knew immediately at 
least one thing it could do—ship more excess 
pork. 

Who’s next on the list? We've got lots 
more. 


Rigging Trick Tariffs 


If you like Scotch and are puzzled about 
the price you pay for the stuff, it could be 
the confusing effect of the tariff, not the 
effect of the Scotch. 

It’s a very curious tariff. Here’s how it 
works, The present Scotch bottle holds 
26 2/3 oz.—or 2 imp. gal. (320 oz.) to the 
12-bottle case. The Scotch industry wants to 
use the 25-0z, bottle, the standard for Cana- 
dian-made spirits like rye, which would re- 
tail 30c cheaper. But the tariff, as it now 
stands, will still require payment of duty 
on a theoretical 2 imp. gal. (320 oz.) instead 
of on the actual 300 oz. (1.85 gal.) case of 
12 smaller bottles. 

Rigging trick tariffs to discriminate 
against imports nm.ay be good fun among 
the cynics but it’s not an admirable way to 
run a country. 


To Have and Have Not 
(Digest of an Editorial in The Globe & Mail, Toronto) 


Is Ontario the only wealthy Province ‘in 
Canada? Are the rest—all nine of them—in 
distressed circumstances? One might think 
so from statements made at the Dominion- 
Provincia] Conference in Ottawa. 

Under present Dominion-Provincial fiscal 
arrangements, there are deemed to be two 
wealthy provinces in Canada—Ontario and 
British Columbia, Accordingly, the Domia- 
ion Government makes annual payments de- 
signed to “equalize” all the provinces with 
these two. 

During the current fiscal year, these 
equalization payments will total $178 mil- 
lion. The largest payment will go to Quebec, 
$62.7 million. From there, the payments run 
down to British Columbia’s $8.6 million and 
Prince Edward Island’s $3.3 million. Ontario 
is the only province which gets no equaliza- 
tion payment at all, 

In effect, these payments are subsidies. 
Ontario pays half of them because Ontario 
pays half of al! the taxes that go into the 
Dominion Treasury. Thus, Ontario is subsi- 
dizing al] the other nine provinces. 

Who is rich? Who is poor? Who has, who 
has not? This newspaper has never denied 
the need of the Atlantic Provinces. Certainly, 
these provinces lack the wealth that comes 
from development; certainly, taxes paid by 
Ontario should be used to help them develop. 
: But when Ontario is called upon to subsidize 


nD 


prosperous, expanding provinces like Alberta 
and British Columbia, Quebec and Manitoba, 
there is reason to protest. Most of all, there 
is reason to protest the demands of Sas- 
katchewan. 

Not only did Premier Douglas argue for 
larger subsidies from Ontario in the form 
of equalization payments. He said that the 
Dominion Government shculd “provide assis- 
tance to any province which is prepared to 
introduce a prepaid medical care program”. 
The Saskatchewan Government is preparing 
to introduce such a program, What Mr. 
Douglas proposes is that Ontario, which can- 
not afford state medicine itself, should pay 
half the cost of providing state medicine in 
Saskatchewan. 

This is the end of the road, It is the final 
absurdity bred by the absurd idea that On. 
tario is the only province which is wealthy, 
the only province which is even self-sup- 
porting—that Ontario therefore has the duty 
to keep all the other provinces in the style 
to which they are, or would: like to become 
accustomed, ‘I'he industrial plants of Quebec, 
Manitoba and British Columbia, the oil wells 
of Alberta, the elaborate welfare schemes of 
Saskatchewan, tell a different story. These 
provinces may not be precisely as rich as 
Ontario. But they are not charity cases 
either; and they should stop acting as if 


they were, 


Post Scripts 


International Salesman 

Sweden’s new trade commissioner in 
Canada, Sune Wollmar Nofelt, began 
his career with a kind of job that 
doesn’t exist in this country — man- 
aging bankrupt businesses on behalf 
of the companies’ creditors until the 
firms were again thriving concerns. 

Nofelt was from 1952 until his re- 
cent appointment to the Swedish 
Trade Commissioner Service an inde- 
pendent consultant in marketing and 
industrial administration. 

In 1952 he was asked by one of 
Sweden’s largest banks to become 
president of a bankrupt firne employ- 
ing 350 people and manufacturing 
radios, 
motors until he could get it back on 
its feet. It took almost three years to 
get the company going again; his next 
assignment was to do the same job 
for an electronics and metal working 
firm suffering similar troubles. 

This approach to business develop- 
ment—or, more exactly, maintenance 
— is part of. Sweden’s policy of 
strengthening its industrial base and 
keeping unemployment down to an 
acceptable minimum, Sweden's gov- 
ernment-managed Labor Market 
Board (with representatives of labor 
and management) empowers creditors 
to keep businesses from going under 
— if it can be determined that, es- 
sentially, they are sound ventures, 

Nofelt is 40. He was born in Halsin- 
borg, Sweden’s fifth largest city and 
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across the Oresund from Copenhagen. 
In 1942 he graduated from the Royal 
Swedish Military College, in 1945 he 
received a bachelor’s degree from 
Gothenburg University’s school of 
economics and business administra- 
tion. 

His appointment in Toronto as 
Sweden's trade commissioner by no 
means marks his first taste of North 
America. He spent one year at Colum- 
bia University in New York and re- 
ceived a master’s degree in business 
administration and industrial engi- 
neering. Then he worked in various 
capacities for three U.S. firms — to 
get to know more of U.S. business 
practices, markets and thinking. 

About Canada: “I think you have 
to build up your own industry, pro- 
duce more capital and consumer goods 
—and for that you need machine tools 
which we are ready to sell.” 

Sune Nofelt married Inga-Lena 
Brax in 1944. The Nofelts, now living 
in Toronto’s Lawrence Park area have 
two sons 15 and 11. 


Council Chairman 

Dr, Claude T. Bissell, 44, president 
of the University of Toronto, the new 
chairman of the Canada Council, firm- 
ly believes Canadians should be more 
cultured, “If as a nation we are intel- 
lectually flabby and emotionally shal- 
low, you may be sure that we shall 
be superseded by others,” he says. 

His job as chairman (he succeeds 
Brooke Claxton; who as first chairman 
proved to be an outstanding champion 
of Canadian arts, humanities and 
social sciences) is a part-time one, but 
of great importance to Canadians. Dr. 
A. W. Trueman, as director, is respon- 
sible for day-to-day operations of the 
council. rst 

Bissell maintains a deep interest in 
the arta. He hae edited and contrib- 


TV sets, motor cycles and’ 
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uted to three volumes, is a director of 
the Shakespearean Festival Founda- 
tion, is a patron of Toronto choral 
groups, and has a lively interest in 
Canadian painting. 

His rise to high academic office was 
swift. Vice-president of U. of T. from 
1952 to 1956, he became president of 
Carleton College (now University) in 
Ottawa and in 1958, at 42, he was 
called back to U. of T. as the youngest 
president in its 110-year history. 

Other personal details: Born at Mea- 
ford, Ont. Married Christina Gray, of 
Bothwell, Lanarkshire, Scotland, in 
1945; has one teen-age daughter 
(Deirdre). Recreations include hi-fi, 
color photography and Scottish coun- 
try dancing, 


Reverts to Type 


The new editor of the Victoria 
Colonist (circulation 30,000) Richard 
John Bower has been reporter, 
features editor, editor, in public re- 
lations, traveler, soldier and civil 
servant. He succeeded veteran B.C, 
newspaperman, Sandham Graves on 
Aug. 1. 

Bower, born U. K., educated Winni- 
peg and University of London ‘(politi- 
cal science) had success free-lancing 
for U.S. and U.K. papers which sug- 
gested a newspaper career. He was 
in Europe when World War II start- 
ed, received a British Army commis- 


‘sion, served Europe and Africa. 


Bower joined the Winnipeg Free 
Press in 1946 as legislative reporter, 
but in 1948 resigned to head Manito- 
ba’s travel and publicity bureau. Two 
years later he again became a news- 
paperman — features editor of the 
Bulawayo Chronicle in Southern Rho- 
desia where he met his wife, the for- 
mer Dorine Willis (they now have a 
son and a daughter). Bower then 
joined Anglo-American Corp, in Nor- 
thern Rhodesia, doing public relations 
and editing three publications. 

In 1956 he rejoined the Free Press, 
but in March, 1959, became executive 
assistant to Manitoba’s public works 
minister Errick F. Willis, now Mani- 
toba’s Lieutenant-Governor. 

Bower’s travel, training and experi- 
ence should stand him in good stead 
interpreting world and national af- 
fairs in the Colonist, one of the Sifton- 
Max Bell chain, 
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Fishy Promotion — 


By GERRY NOONAN : 
Fish - watching, an attraction that 


has stood the test of time, is the basic - 


lure of a new display advertising bus- 
iness that is promising to spawn all 
across Canada. Here’s the idea: 

Place a product, for instance a bot- 
tle of beer, at the bottom of a two- 
foot-deep aquarium tastefi!ly stocked 
with fish of exotic shape and color, 
water: plants of restful green, white 
sand, pretty pebbles and clear cool 
water, 

Combine the tank with an AM-FM 
radio in a fine wood cabinet. Set the 
whole ensemble—a picture of relaxa- 
tion plus FM music—in a hotel lobby 
and, say the ad psychologists, have no 
fear, passersby will get the message. 

The firm behind the program is 
Tropic-tone Manufacturing Co. The 
idea has caught on so fast it’s surpris- 
ed even the principals. 

The original idea, in fact, had noth- 
ing to do with display advertising, 

It centred on an automatic fish- 
feeding device invented by Harvey 
Springer. The device (marketed by 
Autoquarium of Canada) was built 
into pre-stocked aquariums which then 
could be left alone for a month or two 
at a time. 

This was a boon to fish - fanciers 
wanting a worry-free vacation and to 
forgetful or indulgent housekeepers 
who can kill with kindness by feeding 
too often. 

It was also a boon to.doctors and 
dentists and other professional men 
who liked the idea of a calming at- 
traction in their waiting rooms but 
didn’t like going to their offices on 
weekends to look after fish. 

Then came the idea of building the 
no-fuss. aquariums into record cabi- 
nets, liquor cabinets, bookshelves and 
AM-FM radios. One of the cabinet 
models was installed as a conversation 
piece in the office of a Bank of Nova 
Scotia manager in downtown Toronto. 

When the manager saw a customer 


watching the fish, he would hail him, — 
invite him in, learn his name and have 
a friendly chat. 

A few weeks ago, Tropic-tone put a 
treasure chest at the bottom of the 
tank’s aquarium and added a sign 
which read: “Start your own treasure 
chest. Open a savings account today.” 

Bank officials were delighted, They 
immediately considered plans for dis- 
play aquariums in other branches. 

About the same time, Tropic-tone 
put a bottle of beer in an AM-FM 
radio-aquarium in a Toronto dining 
lounge. Within days, the brewery was 
enquiring about using the display 
units in a cross-country promotion 
campaign. 

“From there, this thing has just 
snowballed,” says Robert Meecham, 
Tropic-tone president. 

Supermarkets are a 
suitable outlet, he says. 

The units can be put in waiting 
rooms at travel depots and business 
offices. 

“In Toronto alone,” Meecham says, 
“there are 2,700 doctors, 1,000 den- 
tists, 63 chiropractors, 28 osteopaths 
and 750 lawyers. That’s a pretty good 
market by itself.” 

After the units are sold, the com- 
pany arranges to have a serviceman 
call every month or so (depending on 
the nature of the tank) to restock the 
feeder and make any other adjust- 
ments necessary. In most cases, pro- 
prietors of local pet fish shops will be 
the servicemen. 

Tropic-tone plans to look after the 
display advertising part of the busi- 
ness itself. The domestic and profese 
sional sales will be handled through 
regional franchised dealers. 

“The display advertising has be- 
come a business of its own,” says 
Meecham, “Things weren’t planned 
that way at all.” 

But the firm is quite willing to ga 
along with the stream. 


particularly 


*“Quote-Unquote” 


Premier Manning of Alberta to the 
Federal - Provincial Fiscal Confer- 
ence in Ottawa: 

“In our view, while there obviously 
are some advantages to indirect taxa- 
tion, to be honest we would have to 
acknowledge that primarily the advan- 
tage is a political advantage; it is the 
nicest way of a government collecting 
money from people without the people 
knowing what they are paying. 

“If it costs $200 to remove a man’s 
appendix, are you. doing him a service 
by adding the $200 to the price of his 
automobile and telling him that you 
are taking out his appendix for noth- 
ing? 

“Unless the individual citizen knows 
what the costs of the social services 
are, he is not in a position to intelli- 
gently say whether he wants those 
services, whether he prefers other 
services, or whether he wants more 
services, 

“Only when he knows the price tag 
attached to each alternative is he in a 
position to irtelligently, through his 
elected representatives, say what he 
wants and what he is prepared to pay 


for.” 
* * * 


Peter Drucker, July Harper's: 
“Truman in his last budget spent 
$46 million on price supports for farm 
products. We (U.S.) are spending this 
year a hundred times more: well over 
five billion. Yet farm prices are lower 
and farm surpluses many times larger 
than in 1953. Indeed, total farm in- 
come is the lowest since 1942.” 
x . 7” 
C. L. Sulzberger in The New York 
Times: 
_ “There is something cruelly incon- 
gruous about the Republican party 
honoring the centenary of Lincoln's 
nomination with an argument over 
whether its civil rights program should 


’*) 


be ‘liberal’ or ‘conservative’. 
” * ” 
Lord Jellicoe in the debate in Britain 
on the European Common Market: 
“We can ‘marry’ Europe without 
divorcing America. It would be pos- 
sible to contract a respectable biga- 
mous relationship. with both at the 
same time.” 
o * ” 
Life of Lady Astor by Maurice Collis: 
“George Bernard Shaw sent Win- 
ston Churchill two tickets for the 
opening of one of his plays with the 
note: ‘Bring a friend—if you have 
ene’, 
“Churchill replied: ‘Prefer to come 
second night—if you have one’.” 


’ 


Winnipeg Free Press: 

“Policy, decision and government it- 
self are the last things that any gove 
ernment has to worry about in this 
enlightened era. All it needs is a story. 

“Under this theory of political proc- 
ess, governn.ent is not expected to 
make decisions; it makes gestures. It 
does not tell the people what it in- 
tends to do; it tells them a bedtime 
story. 

“Acting but not action is the new 
principle of politics.” 


Stop Me lf .. - 


Girl: “You play beautifully. Why did you 


take up the piano.” ; 
Pianist: “My beer kept falling off my violin.” 
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POLYMER ads in Russian journal. 


How to 


‘Sell’ 


The Russians 


By Advertising 


By DAVID SCOTT 


LONDON, Eng, — For a low- 
cost way of promoting exports 
to Russia under the recent $25 
million trade pact, F. C, Mill- 
ington Ltd, in England claims to 
have the answer. 

This London branch of an “old 
China hand” firm is sole agent 
for advertising in Soviet tech- 
nical magazines for the British 
Commonwealth, the U. S,, Scan- 
dinavia and Benelux, and is 
about to launch a sales drive in 
North America, 

In the next few weeks it will 
make a direct mail approach to 
the presidents of 1,500 Canadian 
companies in addition to up to 
50,000 in the U. S, 

Millington is offering to sell 
space at a flat rate of $135 a 
page in 62 specialized Russian 
journals — mostly monthlies — 
ranging from Atomic Energy to 
Woodworking Industry. 

The Russian publishing or- 
ganization, Mezhdunarodnaja 

~Kniga, won’t accept your ad if 
it feels there is no market for 
the product and no likelihood of 
its being imported. 

If the ad is approved, the ex- 
port prospects are good. If not, 
there’s no charge, 

Thus you get free market 
advice by men on the inside 
track. 

These business magazines are 
required reading for top Russian 
executives and engineers in 
their respective spheres of in- 
dustry and commerce, 

There is only one journal for 


a given field, with circulations 
from 2,000 to 85,000, 

The basic fee covers translat- 
ing the ad into Russian, as well 
as translating up to 16 pages of 
sales literature requested by a 
Soviet reader, and any follow- 
up correspondence. 

Millington is branching out in 
North America following a rapid 
build-up of its British business. 
The company now has over 300 
clients, including Massey-Fer- 


guson, 
Polymer Corp. of Sarnia is 


| one Canadian pioneer already to 


Millington’s credit, and several 
of its ads have been published. 

Seven other Canadian firms— 
dealing in farm and forestry 
machinery, plastic production 
equipment and even ice hockey 
gear — are understood to be 
lined up for future ads. 

Only full pages (approxi- 
mately Canadian business paper 
size) are normally accepted. 

Ads for the Russian papers 
are expected to give far more 
technical detail than in the 
West, for they are often the sole 
source of primary information. 
They should be more like data 
‘sheets than persuaders, 

Excessive claims for the 
products, superlatives and eye- 
catchers are frowned upon. 


@ First step is to send the pro- 
posed copy to the London office, 


either direct or through your|gardless of circulation) for six 


own advertising agent. 


There it is translated into 
Russian and submitted to 
Moscow. 


Advice of acceptance or re- 
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WISH for higher interest on your money? 
Open a Savings or Deposit Account, 
WISH for a higher investment yield? 
Ask about Huron & Erie- Canada Trust 
Debentures and Trust Certificates. 
WISH for retirement income? A Huron & Eriee 
Canada Trust Retirement Savings Plan 
affords immediate savings on income tax, 
WISH to make a flexible diversified investment? 
Ask for details of the Canada Trust 
Investment Fund. 





Huron & Erie - Canada Trust 
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Canada’s 10 provinces have 
been asked to clear the way for 
a nation-wide insurance card for 
motorists that will be recognized 
as proof of financial responsi- 
bility in every province. 

As it stands now, a motorist 
from Eastern Canada traveling 
through Manitoba, Saskatche- 
wan, Alberta or British Colum- 
bia, is likely to have his car im- 
pounded (if only temporarily) 
should he have an accident in- 
volving damage of $100 or more. 

This is because he cannot 
show a “pink card” proving 
financial responsibility as legal- 
ly required in the four Western 
provinces. ; 

It makes no difference that he | 
is carrying adequate liability 
coverage with an_ insurance 
company back in Ontario or the 
Maritimes. 

His car will be held until the 
insurer back East furnishes evi- 
dence that the man has the 
coverage he claims. 

In the West, pink cards are is- 


The new plan, sponsored by 
the 600,000-member Canadian 
Automobile Association, calls 
for one card to be good in all 
provinces. 

Ontario, Quebec, Prince Ed- 
ward Island and Newfoundland 
do not as yet require all motor- 
ists to carry liability insurance, 
although in Ontario, for in- 
stance, 90% of motorists al- 
ready do. 

For the plan to work, these 
provinces would have to tighten 
up their existing financial re- 
sponsibility laws and also make 
it necessary for motorists to 


| Show proof at the scene of an 


accident. 

In Ontario, a government- 
appointed committee (FP, June 
25) has already begun a study of 
various compulsory auto insur- 
ance plans in other jurisdictions. 

Linking of East and West by 
the almost-completed Trans- 
Canada Highway underscores 
the need for a closer working- 


sued by each of the four pro-;tegether of the provinces in 


vincial governments to register 


|ed auto insurance companies for 


distribution to their insured 
clients. 





The four provinces already 
have a reciprocal agreement 
whereby each recognizes this 
proof of financial responsibility 
of the other. 


matters relating to proof of 
financial responsibility for auto 
accidents, the CCA feels. 


Until such time as a nation- 
wide agreement becomes a fact, 
CCA suggests that motorists 
driving out West from Eastern 
Canada could save themselves a 


| lot of time and inconvenience if 


Nova Scotia and New Bruns-/| they got their auto insurers to 


wick have a similar agreement | provide them with pink cards 


between themselves, 
with the West. 


but not} for each of the provinces they 
‘intend to travel in. 





Quebec’s Plans May Cut 


Rates for Auto Insurance 


MONTREAL (Staff)—Lower 
car insurance rates may be in 
store for many Quebec drivers. 

That could be one result of 
the province’s plans to join the 
ranks of most other provinces 
in an unsatisfied judgment fund. 


It would probably be known 
in Quebec as a public liability 
fund, but would serve the same 
purpose: To compensate victims 
of accidents involving uninsur- 
ed motorists. 

At present, only 45% to 60% 
of Quebec motorists carry in- 
surance, compared with up- 
wards of 90% in other Canadian 
provinces. 

The percentage increased 
sharply in other provinces as 
soon as an unsatisfied judgment 
fund was introduced, and Que- 
bee insurance officials look for 
the same reaction. 

Since Quebec is also consider- 
ing a point demerit system, 
there would be added pressure 
for safer driving, and the two 


jection takes two to four weeks 
from the time of your initial 
move. If the ad is approved the 
first one will appear four to six 
months later. 


® You then pay the standard 
page rate of $135 per issue (re- 


insertions three times a year 
over a two-year period, The fee 
is cut to $123 for 12 insertions 
six times a year. 

What happens when the ad 
is published is that some for- 
estry engineer in the remote 
wilds of Siberia reads about 
your revolutionary tree-felling 
machine in his copy of Paper 
Industry (circulation 4,900). 

He writes you asking for fur- 
ther details, and after studying 
your brochure he may advise 
the appropriate state trading 
monopoly (there are 45 in the 
country) that his plant could 
use some of your equipment, 

The Moscow office, if it is 
favorably disposed, will instruct 
its purchasing agent in Canada 
to inspect your equipment and 
negotiate price and delivery 
terms. 

Millington says the system 
works, and cites its mushroom- 
ing business ag proof. 

Its U, K,. headquarters, con- 
cerned exclusively with adver- 
tising in Russia, are at 53 
Chandos House, Buckingham 
Gate, London, SW1. 


N.B. Tax Arrears 
Over $9.3 Million 


From Our Own Correspondent 

SAINT JOHN — Municipal tax 
arrears are climbing in New 
Brunswick. 

Arrears for 42 municipalities at 
Dec. 31, 1959, totaled $9,378,000, 
up $895, 000 from $8,482,000 a year 
earlier. 

During the year the municipali- 
ties collected $24,212,000 or 96.4% 
of a total levy of $25,108,000, 

Municipality in the poorest tax 
collection shape is Madawaska. 
Collections amounted to only 
76.4% of the warrant. 

Saint John City collected more 
than its levy. 

Also over the top were the 
towns of Dalhousie, Grand Falls, 
St. Stephen, St. Andrews, Sack- 
ville, St, George and Rothesay. 

Counties which collected 
amounts equal to or more than 
the levy were Restigouche, Vic- 
toria and Westmoreland, 





factors, officials feel, could bring 
about a reduction in rates. 


The new legislation, which 
the new government hopes to 
introduce at the next session, 
may also include safety or fin- 
ancial responsibility legislation, 
designed to compel the motorist 
to carry liability insurance. 

Under safety responsibility 
legislation, a motorist — once 
he has been in an accident — 
must prove he is financialiy 
responsible or lose his licence 
and hence his right to continue 
driving. 

Insurance is usually the most 
convenient form of “proof”. 

Under financial responsibility 
legislation, the driver ~-on’t lose 
his licence until a judgment has 
been secured against him. 


Bond F inancing 


Drops 40.7% 


Canadian government, pro- 
vincial, municipal and corpora- 
tion public bond financing in 
Canada for July, 1960, amount- 
ed to $89,324,225, down’ 40.7% 
from $150,757,500 in July, 1959, 
Wood, Gundy & Co. reports. 

For the first seven months of 
the year, bond financing totaled 
$1,950,756,648, 95.2% higher 
than the $999,362,332 for the 
same period last year. Major 
difference was in Canada direct 
and guaranteed bonds, 

This category totaled $769 
million in 1960 compared with 
$150 million a year ago. 

Provincial direct and guar- 
anteed financing during July, 
1960 at $57 million consisted 
mainly of $50 million Province 
of Quebec 54%4% bonds due 1968 
and 54%% bonds due 1981. 

Total for July, 1959 was 
$105.7 million. 

Municipal bond financing last 
month amounted to $12,298,225 
and consisted of 20 Quebec and 
Maritimes issues, 11 Ontario 
issues and six issues in Western 
Canada. This compared with 
$24.6 million in July, 1959. 

New corporate bond financing 
in July this year, including $15 
million British Columbia Tele- 
phone Co., 5%% bonds, due 
1985, totaled $26 million. In 
July, 1959, new corporation 
bond financing totaled $20.5 
million. 

Here is a breakdown of bond 
issues for the first seven months 


of 1960: 
Jon. I-July 315 Ly ud 
Con. dir. & 

quer." ...06 769,000,000 150,000,000 
Prov. dir. & 

guar.* ..... 460,922,000 406,609,770 
Ont. municipal. » 138,432,426 134,601,248 
Que. & Mari, 

municipal 4...» 154,923,700 100,739,500 
West, mun. ose 25,213,522 27,134,264 
Corporation ..«. 402,265,000 180,277,550 

Total ......00 1,950,756,648 999,362,332 
Can. short te 

oblig.t ....++ 3,894,000,000 4,685,000,000 
Prov. short 

oblig.t .....- ease 28,600,000 


*Over two years in term. 
tUnder two years in term, 


..ZW DOMINION STORE 
From Our Own Correspondent 
SAINT JOHN — Construction 
has started on a new Dominion 
Stores Ltd. outlet to serve West 
Saint John and the Beaconsfield 
area of Lancaster. It is the first 
supermarket in the suburban area 
of approximately 20,000 residents. 
Construction was delayed for 
several months due to a dispute 
over zoning. 


Wide Latitude 


OTTAWA (Staff) — What 
does the future hold for the 
Canadian automotive industry? 

An answer, from a one-man 
royal commission appointed by 
the federal government this 
week, may be available by the 
end of the year. 

The commissioner: Dean Vin- 
cent W. 
Bladen of 
the Uni- 
versity of 
Toronto’s 
arts facul- 
ty and, at 
60, a long- 
recognized 
economics 
expert. 
(See Na- 
tion’s 
Business. ) 

What 
will his 
BLADEN answer be? 

These are 
the questions the government 
asked him to report on: 

@ Present and prospective com- 
petitive position of the Cana- 
dian industry in Canadian and 
export markets compared with 
auto industries of other coun- 
tries. 

@ Relations between companies 
producing autos and parts in 
Canada and parent, subsidiary 
or affiliated companies in | 
countries; effect of these rela-| 
tions on Canadian production. 

@ Special problems of Cana- 
dian parts makers. 

@ Ability of Canadian auto 
makers to produce and dis- 
tribute — economically — var- 
ious types of motor vehicles 
demanded or likely to be de- 
manded by Canadian consumers. 
@ Measures management and 
labor concerned and govern- 
ment could take to improve 
the position of both auto and 
parts manufacturers. 

One immediate answer from 
Liberal Paul Martin, who repre- 
sents the Windsor riding of 
Essex East: 

“Abolition of the excise tax.” 





CONSULTANTS 


Towers, Perrin, Forster & Cros- 
by (Canada) Ltd., consultant and 
actuary on employee benefits, has 
opened a Toronto office aS 44 King 
St. W. St. W. Manager: C, F, Fretz, tempt to solve the problem for From the moment the report) Cc, F 
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May Suggest 12e Hike In Rail Fight 


MONTREAL (Staff) — The; them, Left to their own devices 


anxiously awaited report of the 
federal conciliation board on the 
contract dispute between the 
railways and their non-operat- 
ing employees will probably be 
presented to Labor Minister 
Starr this week. 

That’s the betting in railway 
and labor circles. 

Whatever it contains it will 
be a political hot potato for the 
cabinet. 

Observers at mid-week could 
take their pick from a raft of 
rumors about the probable find- 
ings. 

Most frequently mentioned: 

An average 12c hr. increase 
over two years, retroactive to 
Jan, 1, this year. 

That would be roughly half 
what the unions asked for the 
120,000 members involved. 

It is virtually certain that the 
companies will refuse to pay 
any increase, 

Most recent rail earnings fig- 
ures show why: 


@ Canadian Pacific Railway | 
during the first half of this year 
had net rail earnings $15.4 mil- 
lion on revenues of $231.1 mil- 
lion. 


@ Canadian National Railways 
during the same period ran up 
an $8.3 million deficit on reven- 
ues of $352.9 million. 

From a straight business 
point of view the rai] compan- 
ies have no alternative but to 
sit tight and let the cabinet at- 
tempt to solve the problem for 


—witl present freight rates and 
taxes—they have nowhere to 
turn, 

On the union side of the dis- 
pute there are problems that 
promise to be just as trouble- 
some, As certainly as the com- 
panies cannot pay under pres- 
ent conditions, the unions can- 
not settle for anything less than 
a clearcut wage victory. 

They have far too much to 
lose by settling for a pay freeze. 

The leaders of the non-ops 
have made their stand and can- 
not back down. 

And in the wings, ready to 
move in after any defeat for the 
non-ops ieadership, are Jimmy 
Hoffa’s Teamsters who have} 
their eyes on Canada’s rail 
labor as a potentially lucrative 
new organizational area, 

They have one tremendous 
bargaining advantage. The non- 
ops are committed to a national 
wage scale and the Teamsters 
are not. 

That means that in the high 
wage centres — Vancouver, 
Winnipeg, Toronto and Mont- 
real in particular—they can off- 
er to win workers substantially 
more than they are presently 
getting, They almost certainly 
couldn't fulfill this promise but 
it could be enough to get thou- 
sands of new members into the 
Hoffa camp. 

The final decision really rests 
with the Prime Minister. He 
cannot shelve it. 

From the moment the report 


reaches the government an in- 
exorable series of events begin. 
The parties involved must be 
informed, and they will have 
seven days in which to decide 
whether to accept or reject the 
findings. 

As there is no real possibility 
that both sides will agree to 
any report, the next stage 
almost certainly will be a union 
strike vote. 

This is little more than a 
formality as Canadian railway- 
men have come to consider vot- 
ing for a strike as an essential 
ingredient of their semi-annual 
contract negotiations. 


Once the vote has been taken 
the government has one last 
delaying card to: play. It can 
appoint a federal mediator who 
—for a few more weeks — can 
rake over the coals once more. 

Talk in rail union circles dur- 
ing the conciliation hearings 
was that there would be a strike 
called for early November, 

That step would serve to 
hasten government action, But 
if success seems within reach, 
the unions could delay action 
for a few weeks, 


SCALE 


MODELS 





HARVIE THOMPSON & 
STEVEN WARING LTD. 
28 DUKE ST. « TORONTO » EM, 4-1558 


Do you carry this much 


extra weight every day ? 


Metropolitan Life Insurance Company 
Canadian Head Office (Dept. H.W.) 
Ottawa 4, Canada 

Please send me the free booklet, 


“How to Control Your Weighi,” 80Y. 


Name 


ei 





Suppose, for the next hour or so, you carried this 25-pound 
weight with every step you took. You’d quickly realize the burden 
of this extra weight on your entire body. 

Many people constantly carry a similar or even greater burden 
—in the form of extra and unneeded pounds. And those surplus 
pounds are definitely a health hazard. 

For example, a 20-year study of nearly 4 million persons reveals 
these facts: 

Men weighing 25 pounds above the average have an 
excess mortality of 20 percent, while a weight of 50 pounds 
above the average is associated with a death rate as much 
as 50 percent higher. 

After age 30, it becomes increasingly important for men—and 
women, too—to control their weight. To do so, you must eat 
less and stick to your new eating habits. Remember, it’s often 
the high-calorie foods that are the main pound producers— 
fried foods, rich desserts, creamed dishes, gravies and dressings. 

Count your calories carefully. Follow a chart—there’s one 
in the Metropolitan Life booklet offered below—and learn how 
to plan low-calorie meals and snacks. 

Start your weight control program with your doctor’s advice. 
He will see to it that your meals provide all the essential food 
elements needed to keep well while reducing—and thereafter. 
Don’t be misled by “wonder” diets. 

Get your doctor's advice also about regular and reasonable 
exercise. It helps burn up surplus calories—and is good for 
muscle tone, circulation and general health. 

There’s no easy way to lose weight. But the struggle is worth 
the effort. By keeping your weight down permanently, you can 
avoid the burden which excess pounds put on your heart, 
kidneys, liver and other organs. 

And you can increase your chances for a longer life—and more 
vitality and better looks, too. 
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‘Anti-Suburb’ i 


Exports climb 8.4% over year ago in first six months to a record 


New Life Insurance Sales 
Down 2.4% in First Half 


Street Mall 
Sales Bustle 


(CONTINUED FROM P. 1) 


enclosed, air-conditioned Well- 
ington Square in downtown 
London, Ont., due to open Aug. 
11, 

Some of Ottawa’s “carriage 


trade” shoppers are shunning 


the new shopping plaza. 

The mall — an experiment 
which began May 14 when three 
blocks of Sparks St. west of the 
National War Memorial were 
closed to traffic — is responsible 
for the business boom. 

These are the claims of 10 
of 12 Sparks St. businessmen in- 
terviewed by FP this week. 
Each of the 10 claimed to re- 


flect the views of competitors) 


and colleagues. 

Since the mall opened, it has 
been crowded morning, noon 
and evening by tourists and 
Ottawa citizens in a way it has 
never been crowded before ex- 
cept during the Christmas rush. 

Over the past month, FP 
questioned dozens of strollers 
and tourists without finding one 
who didn’t like the mall idea. 

Many strollers criticized the 


ANNOUNCEMENT 


METROPOLITAN LIFE 
APPOINTMENT 


GILBERT W. FITZHUGH, F.S.A., F.C.A.S. 
who succeeds the late Brooke Claxton 
as Vice-President and General Manager 
for Canada of the Metropolitan Life In- 
surance Company. From 1946 to 1948 
he was Assistant General Manager of 
Canadian operations at the Head Office 
in Ottawa, and more recently has been 
Vice-President at the Home Office of the 
company in charge of planning and de- 
velopment. Mr. Fitzhugh took up his new 
duties in Ottawa on August 1. 


Inquire about 


THE NEW 


G Wn 


| of its kind existing or proposed 


mall’s “unfinished” appearance, 
i.e., trees and flowers grow in 
huge unpainted concrete pots, 
many storefronts have neither 
been cleaned nor decorated. 

But the mall looks unfinished 
because it was put together in 
a few weeks on the shoestring 
budget of $30,000. 

If the experiment is success- 
ful — as determined by the ap- 
praisal of a statistical commit- 
tee whose report will be pub- 
lished late this fall (FP, May 
28), it will become a permanent 
feature. 

A permanent mall could be 
made to look more elegant than 
the present one. 
| The two holdouts who op-| 
| posed the mall: 

@ A manager of a “carriage 
trade” jewelry store. 

@ A main office bank manager, 
who said his opinions were 
shared by the managers of the 
five other banks with main of- 
fices on Sparks St. 

Their gripes were identical: 

The mall was causing elderly 
and wealthy customers to take 
their business elsewhere. 

The bank manager had lost 
two depositors and the jewelry 
man had lost several customers 
to another store operated by 
his company in a suburb. 

Ottawa is an old city, founded 








in the 1830s on the lumber! Finny harvest lower, Canada’s sea fishermen had a smaller catch, 


trade. It still has a small class 
of wealthy descendents of 
founding families; many of 
whom use chauffeur-driven 
limousines. 

It is these customers that 
Sparks St. is losing, said the 
two opponents of the mall. They 
preferred to shop in suburbs 
rather than park their cars off 
Sparks St. and walk to the 
shopping area. 

Now that a Victoria, B.C., 
plebiscite has rejected a $1 mil- 


Passenger car production ......(July 30) 
Truck production ........ eseee+ (July 30) 
Bus. fail. 4-wk, moving av. (no.) (July 21) 
5 : Steel ingot production .. 
lion bylaw which would. have| Steel production .. 
transformed a mid-town street| T.S.E. industrial index .,......(Aug. 2) 


into a handsome treelined mall,| Yield 114 stocks .......-+seees(Aug. 2) 


$2,602 million ($2,401 

million last year). 

June sales abroad to- 

taled $457.4 million, 

off 11.4% from 
monthly all-time high 
of $516.3 million in 
like 1959 month, but 
year-to-year gains in 
earlier months kept 
total for 1960 to date 
ahead of last year. 

Month’s exports went 

to U. S., 257.1 million 

($318.8 million year 

ago); U. K., $82.7 

million ($76.5 mil- 

lion); other Common- 

wealth, $30.2 million 

($28 million); 111 
other countries, $87.3 million ($93 million). ’ 

Wholesale trade brisk. Wholesalers’ turnover rose to $783.9 mil- 
lion in May, up 4% from $753.7 million in like 1959 month. 
This brought sales in the first five months this year to $3,542 
million, 4.6% ahead of $3,388 million a year ago, In May, sales’ 
gains ranged from 0.3% for newsprint, paper and paper prod- 
ucts to 11.4% for automotive parts and accessories. 

Bigger wage packets, Canada’s paid workers received an estimat- 
ed $1,526 million in salaries and wages in May, 2.6% more than 
the $1,487 million earned in April and 3% above $1,482 million 
a year earlier. Labor income rose 4.4% in the first five months 
this year to $7,395 million from $7,081 million in like 1959 
period, All regions shared in the increase in both the month 
and year to date. 

More on the cuff. Balances outstanding on books of sales finance 
companies at end of May were estimated at $1,201 million, 
3.1%. above previous month’s $1,164 million and 14% higher 
than $1,053 million a year earlier. Cash loans and installment 
credit held by companies licensed under the Smal] Loans Act 
totaled $513.8 million ($424.7 million year ago) and depart- 
ment store receivables amounted to $295.1 million ($249.6 mil- 
lion). 

Steel output picking up. Production of Canada’s steel mills in 
week ended July 23 rose slightly to 109,953 tons from 109,028 
tons week before and was 3.2% above 106,543 tons of ingots 
turned out in like 1959 week, Operating rate edged up to 85.1% 
of capacity (84.4% previous week) and compares with 87.7% 
a year earlier (1960 annual capacity is 6.7 million tons vs. 
6.3 million in 1959). 


New life insurance purchased 
by Canadians during the first 
six months of 1960 totaled $3,- 
050.2 million, 2.4% below the 
like period of 1959, 

This is the first decline for a 
half-year period from previous 
year’s levels since 1948. 

Behind it is a $115 million 
decrease in 1960 sales of new 
group insurance. They were 
down 13% from 1959’s record 
first-half total of $860, million. 

Sales of ordinary life insur- 
ance showed moderate increases 
in the year’s comparison for 
each of the first six months ex- 
cept April. 


Fraser Cos. 


Shioments Up 


MONTREAL (Staff) — Im- 
provement in the second quarter 
put net profit of Fraser Cos. in 
the first half at $1,715,159 (77c 
a share) or 2.9% lower than 
$1,766,361 (79c) in correspond- 
ing 1959. 

Indicated second quarter 
profit for the New Brunswick- 
Maine pulp, paper and paper- 
board producer was 44c a share 
compared with 40c a year 
earlier. 

Loss from conversion of U.S. 
to Canadian funds was $146,629 
less in the second quarter than 
for the same period in 1959. This 
largely accounts for the im- 
provement in profit for that 
particular period, 

Pulp, paper and board ship- 
ments in the second quarter 
were 9% higher than in the 
first. Total for the six months 
was slightly less than in first 
half ’59. 

It is expected the new paper 
machine at Madawaska, Me., 
will start operating in late 
August or early September. 


MERIT AWARD 

Merit award of the Canadian 
Library Trustees Association has 
been granted to Dr. Carlyle King, 
head of the English department 
and director of summer school, 
University of Saskatchewan, for 
service in the field of library 
work. 


HALF YEAR EXPORTS UP 8.4% 


$ Million 


both in weight and value, in June as compared with a year 
ago, On the Atlantic coast, month’s landings dropped to 207.4 
million lb. (valued at $8.9 million) from 208.9 million Ib, ($10.8 
million) last year. Pacific Coast catch totaled 16.1 million Ib. 
($2.6 million), down from 23.5 million Ib, ($3.6 million), 


Major Weekly Indicators 
. Change from 
Month Year 
ago ago 
% % 

— 638 ~— 28 
—~~ 321 = 198 
+ 165 + 409 
+100 + 32 
+ 8S =. 30 

en 22 www 162 
+ 02 + 23.7 


Pre- 
vious 
Week 
5,851 

836 1,321 
30.3 27.0 
109,953 109,028 
85.1 84.4 
475.06 474.38 
491% 491% 


Latest Date 
or Week Ended 
1,683 


(tons) (July 23) 
(% capacity) (July 23) 


the Ottawa mall is the only one}! Chartered banks 


in Canada. 

Listen to what some of the 
people who do business on it! 
say about it: 
>» Kenneth Wynkie, partner, L. 
H. Wynkie Men’s Shoes, which 
specializes in the $17 to $30 
range. 

“The mall has been excellent 
for our business, simply excel- 
lent. Most Sparks St. business- 
men think the same way. 

“When we started the mall, 
there were many who were 
lukewarm in favor of it, many 
opposed. Now the people who 
were lukewarm are enthusiastic, 





and there are fewer and fewer Department 


opposed.” 

> Joseph Dover, owner, Dover's | 
Hardware: “For eight hours a 
day, Sparks St. looks as it used 
to only in the Christmas rush. 


Cdn. dollar ... 
Carloading totals ... 
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Bank clearings 


930 
1,479 
102.708 
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50,949 
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1,035 
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1,816 
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Western Canada . (July 14) 
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Bank of Canada holdings of 
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Securities 

Short-term govt. . 
Long-term govt. .. 
Other securities .. 


++ 


Store Sales 


% change from year earlier (July 16) —2.7 


the Month 


One 


+10.3 02 + 92 
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—Change From— 


Year 


| months: 





Life company officials say 
they are not overly concerned 
by the relative slackening in 
new group insurance business. 

They point out that a few 
very large group insurance con- 
tracts pushed last year’s sales to 
higher - than - average levels. 
Some leveling-off was bound to 
occur, they say. 

They do not feel that the 
market for group life insurance 
in Canada has reached any- 
where near the saturation point. 

But they do admit that this 
year’s general slowdown in 
business and industrial activity 
has probably persuaded quite a 
number of Canadian companies 
to delay their group insurance 
plans. 

One life company also re- 
marked on the hesitancy earlier 
this year of larger groups in 
Quebee to commit themselves 
to insurance plans. 

In June, sales of new group 
life insurance in Canada de- 
clined from $153.2 million to 
$118.2 million in the year’s 
comparison. Sales of ordinary 
life were slightly higher at! 
$421.1 million. 

Industrial life sales rose from 
$3.4 million to $3.7 million, 

This brought total life insur- 
ance sales for the month to $543 
million, down 5.4% from the 
$572.7 million bought in the 
same‘ month last year. 

Here is the month’s record by 
provinces of sales of ordinary 


H. R, CRABTREE M. M, WALTER 


George W. Bourke, president, Sun Life Assurance Company of Canada, announces 
the election of H. R. Crabtree, Chairman and President of Woods Manufacturing 
Company Limited, and M. M. Walter, Chairman and President of the Royal Bank 
of Canada, as Directors of the Sun Life at the Board of Directors’ meeting August! 24 
Both are directors of a number of other prominent Canadian corporations, 


See Boom for Saint John 
As New Refinery Starts 


From Our Own Correspondent Its products will serve some 

SAINT JOHN — Canada’s/ 2.000 Irving service stations in 
newest oil refinery (FP, Mar. | the Maritimes and Quebec. 
26) is on stream at East Saint; A variety of other products 
John and the area is looking | wil) be sold. 
to three more major projects to| There is a production of 20 
spark a further boom: to 28 tons of sulphur per day. 
© A multi-million dollar dock | This goes to the Irving Pulp and 
in Courtenay Bay to accommo-| Paper mill, 
date 50,000-ton tankers. | Crude lands at the refinery 
® A $7 million caustic soda and| from a temporary dock in 


life insurance as released by the chlorine plant. Courtenay Bay through a 30-in, 
@ A causeway to cut off the/ pipeline. 


Canadian Life Insurance Officers 

hainiliition: | head of Courtenay Bay for rec-| In addition to the seven tank= 
1969 1959 | lamation as an industrial site. | ers running to the Middle East, 
| Plans for the 350 ft. by 100 ft. | company has a fleet of six tank- 
tanker dock are being prepared | ers serving points in the Mari 
by Foundation of Canada Engi- | times and Quebec. Largest are 
neering Corp, the 20,000-ton tankers Irving- 

The chlorine plant has been! prook and Irving Glen, 
Se under discussion for some time, 
Both Canadian Industries Ltd. 


and K. C. Irving have been 
Here are the sales figures by | looking at (cane 7 


Alberta .......ccccccces 
British Columbia 

Manitoba 

New Brunswick .. 
Newfoundland ... 

Nova Scotia 

GIO oa sto sagcedece eee 
Prince Edward Isiand ..s- 
Quebec 





ATLANTIC HOUSING 


Starts for the first six months 
cts. __ |of 1960 in the Atlantic region 
180 | The causeway is linked with | totaled 987 and completions 1,779, 

j the dock development. Comparable figures last year for 
3s4'000| The 40,000 b/d oil refinery | the same period were 1,437 and 
3298 | operated by Irving Refining | 1417, Under construction at June 


386,100 

379, Ltd. i ba i 

79,900 occupies a 700-acre site. A compared to 2370 last year. 
Starts for June, 1960, were 440 


4es00 | fleet of seven tankers running 
against 558 for June, 1959, and 


385,000 
317,600 | between Saint John and fields 

completions were 309 compared 
with 262 for the month last year, 


325,700 





1960 


319,000 
387,800 


September 
October .... 
November 
December 


369,500 in Iraq and Iran will keep it 
397,400 Supplied with crude. 
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| The mall has attracted thou- 
| sands of people, and they stay 
|to buy.” 

|» A Tip Top Tailers Ltd. offi- 


Get free prospectus and 
27-year record from any 
Investment Dealer or Broker 
or mail this to 


WHAT WE PRODUCE— 


sFood and bev. 


Month 
Latest Month Previous 
Mey 169.9 164.4 
May 1533 147.9 
May 153.0 147.5 
May 150.2 133.9 


Ago 


wo 
Months 
Ago 
% 


In all industries (Index) 
In factories (Index) 
Total nondurable goods (Index) 


++] 


! 


CALVIN BULLOC ® 


S07 PLACE D'ARMES, MONTREAL - ~ 


™ ANNOUNCEMENT 


GILLETTE 
ANNOUNCEMENT 


BOULTON A. HALL 


The promotion of Boulton A, Holl, Vice- 
President, Gillette of Canada, Limited, to 
the newly created post of Marketing 


Manager is announced by Richard S. | 


Reviand, Executive Vice-President. 

A native of Toronto, Mr. Hall began 
his business coreer with the T. Eaton Co. 
Limited, From 1941 to 1951, he was on 
executive with Spitzer & Mills advertising 
agency ond, during the wor, served as 
Air Navigation Officer with the RCAF 
overseas. In 1951 he joined Gillette 
end, in 1957, was named Vice-President 
of Gillette of Canada, Limited, with re- 
sponsibilities centred in the Toni Com- 
pany division. 

in his new assignment, Mr. Holl will 
assume responsibility for sales, advertis- 
ing and sales promotion for all products 
of the Gillette Safety Razor Company and 
The Tonl Company, divisions of Gilieviie 
of Canada, Lin’ted. 
eases ne mere RARER ME SEE aS amd 


cial:- “Excellent for business, 
especially in the lines below 
$15. But good for suit sales too.” 
> People’s Credit Jewellers: “A 
wonderful idea, clean, no traf- 
fic, no muss. We have more cus- 
tomers than before.” 

> Tea Garden Restaurant, which 
runs one of the sidewalk cafes: 
“We're doing a roaring business, 
on the sidewalk and in the res-| 
taurant. So are the other two| 
sidewalk cafes.” 

> J. C. Orr, supervisor of two 
W. H. Smith & Sons book stores: 
“Sales of low-priced books have 
improved. The mall provides a 
much nicer atmosphere to work 
in.” 

> E. R. Fisher, President, E. R. 
Fisher Ltd., men’s wear: “Sales 
of all our lines have improved. 
Sales of the lower-priced items 
have improved most.” Fisher 
was one of the promoters of the 
mall scheme. 

>A newspaper advertising 
salesman who visits all the 
Sparks St. stores: “There isn’t 
any doubt that every single one 
of them has benefited from the 
mall.” 

The idea behind the Ottawa 
mall is the same as that behind 
the Victoria proposal: 

Revitalize a downtown street. 

The Victoria mall was pushed 
by downtown businessmen, but 
was vetoed by ratepayers be- 
cause the $1 million was to have 
been raised by boosting parking 
meter fees from 5c to 10c an 
hour. 

Announcement two days be- 
fore the mall vote of a $10 mil- 
lion shopping centre just inside 
Victoria’s city limits also hurt 
the bylaw’s chances: 

Only 38% of Victoria rate- 
payers voted. But of those who 
aid (5,880), 6% said “no”. 
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May 124.7 125.7 
May 110.2 115.0 
May 227.3 224.7 


153.7 
143.1 
164.9 


251.7 
188.9 
158.4 
110.1 


OTextiles .....+scccccccsccceecs 
eClothing 
eChemical products 


Total durable goods (Index) 
alron & steel products 
ePrimary iron & steel 


+, 
~ 
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148.4 
141.2 
168.8 


234.0 
187.1 

163.1 
106.6 


0.4 
1.3 
2.0 
7.5 
8.9 
7.9 
+6.2 
0.6 
2.0 
1.6 


Lis 


May 
»» May 


+» May 
+ May 
May 
May 
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From mines (Index) 
SED np iccactaeehesesecéexa stnken 
eNonferrous smelting, refining ..ece 
sGold 


1? 
I 


one 
a 
[+] + 
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—From farms 
Cattle delivered (000) 
Hogs graded (000) . 
eGrain mill products 


176 
689 
129.3 


++] 
sone 6s 
oo tobe 


“Uindex) “yiiii.2. May 182.2 
—From sea 

sEast Coast catch ($000) ... 
eWest Coast catch ($000) 


10,021 
2,054 


+ 203.7 
+ 246.9 


June 8,929 
June 2,643 


seeeeeeneee 


seereeeeeess 


—From forests 
sNewsprint (000 tons) 
sPulp (000 tons) 


—In powerhouses 
Electricity (million kwh.) , 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ millions) 
eWholesale sales ($ millions) ... 
Mfrs. outstdg. orders 
Pass. car sales (units 


WHAT'S ON HAND— 
Mfrs, inventories ($ Millions) ..essess 
Dept. store stock sales ratio .....s. ese 


SPENDING, SAVING POWER— 
sLabor income (§ millions) 
sDividend payts. (Index) (annual rate) July 


566 563 


932 


June 
June 


seeeeeeeeeereese 
seereewe seeeeteeeerees 


May 
May 


JOBS— 
Persons with jobs (000) . 
Jobless: seeking work (000) .soccccees 
Do (% of labor force) 


CONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN TRADE— 
sExports ($ millions) .... 
sImports ($ millions) 


MONEY— 

eMoney supply ($ millions)* 

sCheques cashed (§ millions) ...,.... 

sLife insurance sales ($ millions) , 

Notice deposits ($ millions) A 7,675 

Current public loans ($ millions) ... Apr. 6,113 6,059 

*Totai deposits, less Govt. of Canada deposits, iess float, plus notes in circulation 
outside the banking system. “ 


PRICES— - 
Consumer prices (Index) .......c0..-. June 127.8 
Wholesale prices (index) ...,ccececes June 231.9 
STRATEGIC MATERIALS—Production ané Supply—— 


seeeeeeeeeee 


487 
May 519 


ee 


seeeweneenrs 
eeeeeeerer 


127.4 
231.3 


Meath 
yr. age 
489 
17.5 
eee 32.6 
Lumber exports (million % a 390 
Lumber (million fom.) ........ ee 539 
eNew item this week. “s 
Index based: 1949 ; consumer price index 1949 ; Wholesale pries 
index 1935-39=1 7 P- aac 


Date of issue for your file, The Financial Post, August 6, 1964, 


ssees Apr. 323 
esos Apr. 515 


— 
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“If you want savings where savings 
count most, ask them to have a look 
at your paperwork procedures.” 


CRAIN BUSINESS SYSTEMS 


A DIVISION OF RL. CRAIN LIMITED 
OTTAWA CANADA 


FOR DETAILS OF REWARDING CAREER OPPORTUNITIES WITH THIS PROGRESSIVE COMPANY, WRITE 
UN CONFIDENCE TO THE PERSONNEL DIRECTOR, CRAIN BUSINESS SYSTEMS, P.O, BOX 392, OTTAWA. 





EDWIN PORTER and fabrics . 
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August 6, 1960 


\Garment Trade May Set Trend|THE_INVESTMENT FUNDS 


Toward 35-hr. Working Week 


MONTREAL (Staff) — The 
garment trade, which once had 
notorious working conditions, is 
now pioneering the shorter work 
week for Canadians. 

Under a contract agreement 
made public this week some 12,- 
000 garment workers in Mont- 
real will go onto a 37% hr. week 
starting Jan. 1, 1962. 


jas well as shorter hours, For 
|Canadian industry in general 
the agreement means another 
significant ‘thrust below 
| magical 40 hr. figure. 
| Canadian Labor 
| President Claude Jodoin feels 
strongly ‘that the shorter work 
week is one of the vital meas- 
lures needed to beat unemploy- 


the’ 


MONTREAL (Staff) — Net 


International Corp. at June 30 
was $7.83, up 1 
at March 31. 

| Net assets at June 30 were 


3% from $7.73) during the second quarter. 


Commonwealth Buys Bonds 
Boosts Assets, Share Value .<: 


beginning of the year and $54 


Congress| asset value of Commonwealth) million at mid-1959. 


Here are the portfolio changes 


1960—_—_—_—— 
Held at 


The settlement is expected to| ment. It is expected to become $38,987,428, compared with|,..,, 


be a trend-setter for workers in 
similar jobs in other Canadian 
garment centres. 


Now only 3% of Canadians 


ijhave work weeks less than 40 


hr. 
Eventual target of the inter- 
national ladies’ garment work- 


siers is to bring the Canadian 


| Energy from Sun, 
Canadian Ideas 
His Success Keys 


By RAY MAGLADRY 
Textile fabric salesman Ed- 
win Porter of Toronto could 


scarcely make a living 10 years} he had been connected with the | 


ago. 
Nobody wanted his fine lines 
of imported drapery fabrics. 
But two ideas have carried 
him from business despair into 
a climb to the top: 


@ He branched into distinctive- | 


ly Canadian products, designed 
and printed here for our mar- 
ket. 

@ He turned to solar energy for 
the automatic controls he need- 
ed to make big draperies fully 
effective and practical in glass- 
fronted modern buildings. 

The turn to Canadian designs 
moved him into the ranks of 
successful furnishing contrac- 
tors. 

But the solar application— 
actually a solar “eye” device to 
control opening and closing of 
drapes automatically — could 
prove the big winner for the 
affable Porter. 

He has completed installations 
in a number of supermarkets 
and one large bank in Canada. 


And now he is forming a| 
U. S. company to get continent- ! 


| wide distribution. 
| Porter came to Canada 12 
| years ago from Scotland where 


|fabric trade since he was 18 
years old. He brought several 
| well-known U. K, product lines 
| with him. 

| “I nearly starved here,” he 
recalls. 

| He incorporated his firm, 
|Edwin Porter Fabrics Ltd., in 
1955 after seven uncertain years 


as .a manufacturers’ agent in| 


| Canada. 

The pattern changed when he 
| got into design printing himself, 
|custom work, and began land- 
|ing big jobs for°expanding Lob- 
| law’s chain as well as for banks, 
| notably Bank of Nova Scotia. 

Then came a problem: 

How to use really big drap- 
eries for maximum effective- 
ness without tying up labor for 
minual control? 

Porter turned to electronics 
experts in the U. S., asked for 
a solution and got it in the form 


i 
| 


work week down to the 35 hr. 
|level now in force in the U.S. 
For the clothing industry the 
new agreement means substan- 
tially higher labor costs. 
Under the agreed three-year 
contract the employees will re- 


ceive an average 15% pay hike mediat 


into what he calls a Solar Con- 
trolled Drapery Unit, now in- 
|stalled in more than a dozen 
| supermarkets and other build- 
ings. 


requiring a size of drapery 
| which cannot practically be con- 
trolled manually,” Porter says. 


ness of drapes is substantially 
lessened. 

“They should control 
diffuse light as well as add to 
the decor.” 

This means they must be 

| opened when clouds obscure the 
}sun, closed when the sun re- 
| appears. 
“We're looking for big things 
|in the U. S, because of the po- 
|te.tial demand in so many 
sunny states,” Porter says, 

Another potential: Solar units 
for homes. 

Porter’s firm is already work- 
ing on a residentia] unit for 
marketing later this year. 

Porter works closely with de- 
signers and hand-weavers, has 
|his installation work done by 
Commercial Draperies Co. 

George Johnston, owner and 
president, will participate with 





"Without control, the effective- | 


heat, | 


lan important plank, in future 
| labor platforms in Canada. 
Another union that 
headlines last year with its de- 
| cision to demand a 36 hr, week 
|seems to have abandoned its 
|plan for the time being. The 


| National Federation of Pulp and | 
| Paper Workers (Canadian and} 


Catholic Confederation of 
|Labor) had agreed to demand 
|the shorter week from Quebec 
companies (FP, July 25, 1959). 
But the general upswing in 
| woods activity seemed to blunt 
|union enthusiasm for an im- 
e change. 
duce and sell Canadian-design- 
ed furnishing textiles: 
| “Native Canadians were. not 
|doing anything like this,” Por- 
|ter says, “We saw a developing 


jumped in.” 

| Since forming his original 
|company and the design firm, 
| business has climbed steadily 
|}about 20% yearly. 

Porter looks for even quicker 


growth once he enters the U, S. | 


| market. 

His big selling points with 
|.drapery fabrics are the savings 
i they effect in air conditioning 
|and refrigeration and, for su- 
|permarkets, the protection of 
foodstuffs from the effect of un- 
| controlled light. 
Here’s how his 
| works: 

| The “eye” itself is placed in 
| the window to catch the sun’s 
rays, The sensing device sends 


solar 


| the sun shines or is clouded, The 


contro] the draperies. 

There is always a time lag 
| before the motors start, That’s 
|to avoid opening and closing 
|every time a small cloud covers 
|the sun. 

The cost? The solar control 
|adds “only a small amount” in 





of a small solar eye which,| Porter in marketing the solar | terms of over-all drapery costs, 


through a control panel, would 
activate motors to open and 
close the draperies. 


unit in U. S. 
A separate firm, Porter De- 
signs, is headed by Porter’s son, 


Porter says. 
| “It can be recovered quickly 
by the saving in manpower for 


He has incorporated the idea'Tony, and was formed to pro-! manual control.” 


made | 


unit 


|/impulses to a contro] pane] as} 


| panel connects to motors which 


| $35,611,852 three months earli-| 


er. 
During the quarter, fund add- 


ings. 
holdings of 32 common and pre- 
ferred issues. 

At June 30 portfolio was di- 
| vided 8.7% net cash and re- 


notes; 16.1% bonds and 1.6% 
preferred stock. 

Fund says it has more than 
19,000 plan holders participat- 
| ing with the total face value of 
|existing plans exceeding $101 
| million. This compares with a 
| face value of $75 million at the 


Southam Net 





“Some window panels in new | market for native designs and Down 6 $% 
* 


stores are 23 ft. by 180 ft—]| 


| Southam Co., Toronto, net 
} profit of $1,937,047 for the first 
|six months of 1960 was 6.8% 
‘lower than $2,078,697 in the 
corresponding period last year. 

Earnings for the second quar- 
| ter were down 3.2% at $1,141,- 
338, while the first quarter fell 
11.5% to $795,709. 

Earnings per share for the 
half year amounted to 64c 
against 69c, based on new stock 
|following four-for-one stock 
split. 

Revenue from operations in- 
creased 4.5% to $19.3 million 
while investment income fell 
33.1%. President P, S, Fisher 
reports that increase in operat- 
ing revenue was mainly 
achieved in first three months 
of the year. 

Gross expense, including op- 
erating expenses and deprecia- 
tion, “were 4.2% higher 
provision for income tax was 
up 10%. 

Capital additions for the six 
months _ totaled $319,000, 
($271,000 in first half of 1959). 

Nicholson Printing Co. divi- 





| ceivables; 6.3% trustee demand | Angic 
| Atlas Steels 
| Bothurst 


| Colgate-Palmotive 


| Fraser Cos. 


| Gen. Refractories 
| Howard Smith .. 
| Hudson's Bay Co. 


| Labi 


| Monsanto Chemical .... 
| Page-Hersey ... even 
| MacMillan, Blo. & P. R. 
| Radio Corp. of Am. .... 


and 


B.C. Elec. 6%,%/90 .... 

Cdn. Dethi Oi 5%%%/73 

Dom. Found. & Steel 
6Y%.%o/74 


| Govt. of Can. 5 %/62 
ed extensively to bond hold- | Sew. wt cae. 514% /69 
In addition it added to} Torentc’ Metro 5%%/70 


Hydro 5%4%/70 . 


Prov. Ont. 51%4%/70 . 
Quebec Hydro 512 %/64 
St. Lawr, Corp, 6% %/80 


| Traders Finance 63.%/75 
| Common & preferred 


Abitibi ate a 
Alte. Gas Trunk ‘A’ , 
Cdn, PL & P, 


y eer 
CPR 4%, pid. .. 
Coca-Cola Co. 


Columbia 
Station 
Dominion Stores . 
iom. Tor .... 
E. |. Du Pont 


Broadcasti 


I++ 
Ltt 


General Electric .. 


ae 
Let, tt, 


Imp. Tobacco ... see 

International Utilities .. 

Interprov. Pipe 

Johns-Manville .....+. 
al ee 


onan 


+4 


Modern Containers ‘A’. 


1+ 
pele et 
33838 


Shawinigan W. & P. os 

| Simpsons .......ss000 
Texaco Conado 

| Geo. Weston ‘A’ 


_ During the quarter 3,500 Bank of Nova Scotia 
| Fights were received. 


Trafalgar ‘Post 
‘For R. J. Cooksley 


| Ronald J. Cooksley has been 
|appointed director of industrial 


development for the Township of | 


Trafalgar, located between Toron- 
| to and Hamilton. 

Mr. Cooksley has been the On- 
tario government industrial com- 
| missioner in Chicago for the past 
three years. 


! 
j 
| 
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“I’m certainly glad 
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THE FINANCIAL POST 


I reserved that Tilden!” 


CS) 





Off the train—inio a TILDEN Chevrolet! Just a matter 
of pleasant routine to the businessman travelling in 
Canada! As a matter of fact, your local TILDEN man 
| can reserve a car for you almost anywhere in the world. 


{Tiegh i) . | 
| Selig 
| Tilden System Head Office: 


1194 Stanley Street, Montreal—Tilden 
U.S.A. reservations through National 


laces your 
ar Rentals 


TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 


Stock Exchanges Name Governors 


| ‘These are members of stock ex- 


Previously, he was an industrial | Change governing committees for 


| and municipal consultant in the! 
| Ontario Department of Planning| @ Toronto Stock Exchange: 


1 & 
| Branch, 

Before joining the government 
| service, he was a member of the 
| promotion department of Ontario 
| Hydro. 


PROPRIETARY DRUGS 

Smith, Kline & French Inter- 
| American Corp., Montreal, has 
|formed a new division, Franklin 
| Laboratories, to sell and promote 
j}a new product, Can-Wide Dis- 
tributors Ltd., Toronto, has been 
appointed exclusive distributor, 


sion moved into a new plant|S$pitzer & Mills Ltd., Montreal, 


| purchased late in 1959, 


| will direct advertising. 


Development, Trade & Industry | 


Eric D. Scott (chairman), G. R. 
Gardiner (vice-chairman), Mar- 
ishall Stearns (secretary), F. O. 
| Evans (treasurer), R. O. Funston, 
G. C. Hevenor, C. P. Lailey, John 
|S. Deacon, J. A. Hackett and L. F. 
| West. 

@ Montreal Stock Exchange: 

E. H. McAteer (chairman), J. E. 
Chaput (vice-chairman), W. T. 
Moran (secretary-treasurer), H. 
K. Crabtree, F. G. McArthur, H. 
E. Murray and W. L. S. O’Brien. 


@ Canadian Stock Exchange: 





S. J. Langhill (chairman), P. B. 
Ww. L. 


‘Reid (vice-chairman), 


Important News About 


CHATELAINE 


r 


Of 


TS 


UME 


Downes (secretary-treasurer), A. 
S. Beaubien, R. C. Bulman, M. G. 
Ibbotson, E. H. McAteer and E. 
J. Wright. 
@ Vancouver Stock Exchange: 
H. W. Lefever (chairman), W. 
Spence (vice-chairman), J. D. 
Hagar (hon. secretary), G. M. 
Tapp (hon. treasurer), J. H. Lam- 
prey, T. E. Pilkington, Bruce 
|Samis, W. E. Thomson, John Mc- 
iGraw, H. R. Whittall, W. T. 
Brown, A. J. Chilcott. 


@ Winnipeg Stock Exchange: 

| R.G. McCulloch (president), H. 
Herrndorf (vice-president), R. C. 
| Clifford (secretary-treasurer), J. 
D. Bulgin, Peter D. Curry, D. N. 
Knight; dy"R. Murray, D. J. Mc- 
Donald, R. W. Spear. 
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A Great New Medium to Influence Women in French Canada 
ia 


Mme Fernande Saint-Martin is a distinguished French-Canadian journalist and literary critic. 
For the past four years, Mme Saint-Martin has been women’s editor of La Presse. She joined 
the paper in 1954 as a feature writer and has been a regular contributor to its literary columns. 
She has frequently broadcast asa literary critic on CBC, 


tors 


MICHELLE LASNIER 
Associate Editor 


Mile Lasnier was formerly a feature 
writer for La Presse. Born in Montreal, 
she obtained her L.Ph. degree at the 
University of Montreal and L.L. degree 
at the University of Paris (Sorbonne), 


FERNANDE SAINT-MARTIN 


Managing Editor 


SUZANNE DE PADOVA 
Assistant Editor 


Mme Suzanne de Padova was boro in 
Paris, France and has lived in Canada 
for the past three years, Before her ap- 
pointment she did public relations work 


in Montreal, 


ee 


GERTRUDE Le MOYNE 
Consulting Editor and Fiction Editor 
Mme Gertrude Le Moyne was for six 
years Editor of La Revue Moderne. She 
has, for many years, been a judge of 
French Canadian novels for publication 

in France and Canada. 


HELENE JULIEN 
Assistant Editor 
Mme Julien Was educated in her native 
Montreal and attended the University 
= ee she obtained a B.A, 
degree in s and. Education and a 
Teacher's Certificate, 


ROGER LAFORTUNE 
Art Director 
Montreal-born, Roger Lafortune studied 
at l’Ecole des Beaux-Arts in Montreal 
and graduated with honours in design. 
Nost recently he has been an advertising 
art designer for several art studios. 


GEORGETTE MORIZET 
Copy Editor 
Born in Paris, France, she came to 
Canada in 1954. She was Market Re- 
search director for a Toronto Advertis- 
ing Agency for three years, specializing in 
miarketing to French speaking Canadians. 


Shien full-time editors of CHATELAINE 

La Reyue Moderne have now been appointed. 

They are currently finalizing copy for the initial 
French-language issue of the first Canadian magazine 
to be published in both English and French. 


Six of the editors will be based in Montreal with 
one member in Toronto to handle copy and liaison 
with the English-language CHATELAINE. All 
members of the editorial staff have French-oriented 
backgrounds and extensive experience in 
French-Canadian communications media. 


The first issue of CHATELAINE 


La Revue 


Moderne is October—on the newsstands September 
25th. In addition to the editors shown here, the 
October issue will carry articles by the following 
contributors: Jean Hamelin, Lucette Robert 
Beauchemin, Solange Chalvin, Marc Thibeault, 

and Jovette Bernier. Also, top-notch novelists are 
working on stories especially for CHATELAINE— 
La Revue Moderne. These: include Francoise 
Loranger, Guy Dufresne, Marcel Dubé, 

Lise Lavallée, and Anne Hébert. 


AN OPPORTUNITY... 


The first issues of CHATELAINE 


La Revue 


Moderne appear this year and they will get 


extraordinary attention and depth of readership. 


Closing dates are: October 


August 8; November-~ 


September 8; December— October 7; and 


January—- November 8. 


CHATELAINE 


Published in English and French 


THE MOST POWERFUL MEDIUM 
TO INFLUENCE WOMEN 
IN CANADA 
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THE BUREAU OF BROADCAST MEASUREMENT 


DUNCAN G. GRANT, B.A.Sc. GRAHAM WALLACE 
George S. Beriram, President of The Bureau of Broadcast Measurement is pleased 
to announce the following appointments: 

Duncan G. Grant, B.A.Sc. as Executive Vice-President, succeeding Charles A. 
Burton who hos resigned due to ill health. Mr. Grant is Past President of The Adver- 
tising and Sales Club of Toronto, For the past seven years he hos been Ontario 
Sales Manager of the E. B. Eddy Company. Previous to this, Mr. Grant spent five 
yeors with Dow Chemical of Canada Limited as Sales Promotion and Merchandising 
Manager of all products. Mr. Grant brings to BBM an excellent background of 
experience and knowledge and is well known to the Broadcasting-Advertising 
Industry throughout Canada, He is a member of the Weston Golf and Country Club, 
The Carlton Club of Toronto and Board of Trade. 

Graham Wallace as Members Relations. He brings to the Bureau a great deal 
of Public Relations and Promotional experience, He was previously connected with 
the C.B.C, and latterly with Commerce Clearing House (CCH Canadian Limited). 


An ideal western plant location 


LETHBRIDGE, ALBERTA 


Write 


Industrial Commissioner © City Hall * Lethbridge 


Money Market 


We have participated actively in Canada’s 
Money Market since its inception, and we 
are in close touch with both short term 
borrowers and lenders. 


If your organization has: temporarily idle 
funds for investment or requires short term 
capital, our Money Market Department is 
at your disposal. 


Your enquiries are invited 


Greenshields & Co Ine 


507 Place d’Armes, Montreal 


MONTREAL 
QUEBEC 


TORONTO 
OTTAWA 
SHERBROOKE 


NEW YORK 
WINNIPEG 
LONDON 


Canadian Pacific Diesel Shops, 
Nelson, B.C. 


Equipped with three 500 H.P. Volcano Starfire high-pressure steam boilers, 
Canadian Pacific's Diesel Shops at Nelson, B.C., are among the many 
important structures in which Volcano boilers have been installed. Included 
ore shops, plants, public utilities and government 

buildings, leading hotels, office and apartment 

buildings, universities, colleges, schools and insti- 

tutions from coast to coast. - 


* Starfire Automatic Boilers Re- 
duce Costs and Breakdowns. 

@ Most modern combination 
boiler and oil-or-gas firing unit 
—9 H.P to 500 H.P. 

@ A complete unit — compact 
design fits into small boiler- 
room space — and easy to 
install. 

@ No foundation or large chimney 
needed (requires only vent pipe 
to clear surrounding building) 
— connect to steam, water, fuel 
and electric lines — and it’s 
ready to operate. 


@ Economical. 


More then a century 
of specialized experience 
VOLCANO LIMITED 
8635 St. Lowrence Bivd., Montreal, Que. 
Works: $t. Hyacinthe, Que. 
Branches: Toronto Quebec City 


Sales and Service Representctives 
in oll principal cities 


News and views on the British securities 
markets, specially written for FP by one of 
London’s distinguished financial writers. 


U.K. Export Drive F altering, 


Problem for New Chancellor’ 


A LONDONER’S FINANCIAL NOTEBOOK 


from the Treasury of 
Derick Heathcoat Amory, a 
new chapter opens in U. K. fi- 
nancial management. 

In his 2% years as Chan- 
cellor, Amory had created the 
image of a well-meaning but 
cautious guardian. 

Though ready to give en- 
couragement where due, he 
had also shown himself anx- 
ious to prevent the family 
from over-spending. 

His period of office was 
mainly one of business ex- 
pansion, both in output and 
exports, with the motor in- 
dustry leading the way. 

For the past few months, 
however, there have been 
signs of overstrain in the 
economy, with the conse- 
quence that a tighter control 
has been imposed over credit 
and Bank Rate has been 
raised to 6%. 

The main trouble now is 
that, to a large extent, the 
export drive has run out of 
steam, Hence the Prime Min- 
ister’s call to businessmen to 
venture forth and sell more 
goods abroad. 

Selwyn Lloyd, who takes 
over at the Treasury, earned 
respect as a hard-working 
Foreign Minister, but is an 
unknown quantity in the field 
of finance. 

One of Amory’s last policy 
moves was to apply the brake 
to an over-strong home de- 
mand. Lloyd’s first task may 
well be to get the economy 
moving again, with home and 
export trade in balance, 

The central problem of 
U.K, economic planning is 
how to foster expansion 
without incurring inflation 
and an adverse balance of 
payments. 

If Lloyd can solve this 
riddle, he will indeed be 
a Chancellor to remember. 

+. 
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Final Board of Trade re- 
turns for the first half of 1960 
show that in most of the main 
areas, exports fell between 
the first and second quarters 
of the year. 

The decline was most 
marked in shipments to the 
U.S. Exports to this market 
were, in fact, down by 11% 
in the last quarter compared 
with a year ago. 

The position is better in re- 
gard to Canada, though U. K. 
sales have tended to flag over 
the last two or three months. 
The June total, for example, 
was £14.9 million, compared 
with £15.2 million in June, 
1959, 


Bell Net Rises 
In First Half 


MONTREAL (Staff) — First 
half net profit of Bell Telephone 
Co. of Canada was $25,913,578 
or $1.23 per share, an increase 
of 9.7% over the same period 
last year when company had a 
net profit of $23,607,032 ($1.21 
a share). 

Revenues were 8.4% higher, 
and expenses rose by 6.3%. 

President Thomas W. Eadie 
said that during the first six 
months of 1960, Bell added 93,- 
800 telephones to those in serv- 
ice, 8,400 more than in first- 
half of 1959, and carried 6% 
| more ldng distance calls. 

The limited rise in expenses, 
he said, reflected the continuing 
success of company measures to 
contro] both administrative and 
operational costs. 

Use of extension telephones is 
increasing, and they accounted 
for more than a third of the 
company’s growth in the half 
year. 
| Here are the first-half details: 
| First holf: 1960 1959 
| Total op. rev seces 197,007,216 182,487,651 
te +s 133,341,679 125,421,031 


23,036,000 20,670,000 
8,503,000 7,382,000 


3,815,024 3,906,840 


9,314,428 
23,607,032 


esses tentiesnenenseen 


| 
Tetal op. exp, 
Income foxes ..se0 

| Other toxes 

Add: 
Other income ...++ 
| Less 
! Fixed charges ... 
| Net profit 


10,827,983 
25,913,578 


TOP REALTORS 
Two Toronto realtors, Mrs, Iso- 
| bel Campbell and H. W. Bleasdell, 
both members of H. W. Bleasdell 
Ltd., Toronto, received the highest 
marks among 233 realtors in Can- 
ada who wrote the Canadian In- 
| stitute of Realtors’ examinations 
| this year. Those who successfully 
| complete the prescribed three- 
| year course and have at least five 
| years’ active experience in the 
real estate field are eligible to 
become fellows or associates of 
‘ the CIR. 


In regard to the U.S., the 
fall in motor-car exports has 
been largely responsible for 
the recent downturn in U. K. 
sales. 


June shipments were valu- 
ed at £3.9 million, against 
£10.1 million in May and 
£6.9 million in June, 1959. 
Exports of wool textiles and 
electrical goods to the U.S. 
have also fallen off. 

U.K. exporters have been 
tending to lose ground in the 
sterling area, though ship- 
ments to the Common Mar- 
ket countries of Western 
Europe have increased. 


The recent decline in sales 
of U.K. cars to North 
America also extends to Can- 
ada. It is attributed here to 
keener competition, notably 
from the U.S.-built “com- 


pacts”. 
a 7 * 


So far, the companies 
hardest hit in the American 
market have been Ford and 
Vauxhall, both of which are 
U.S. -controlled. Improved 
sales elsewhere have enabled 
Ford to maintain its output 
rate, 

British Motor Corp. has 
been able to maintain its sales 
in the U.S. at last year’s 
level. This is probably due to 
some extent to its relatively 
large output of sports cars, 
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In its financial year which 
ended on July 31, B.M.C. 
produced a record 656,577 ve- 
hicles, according to provision- 
al figures. 

This total was 35% higher 
than in 1958-59 and 30% 
above the previous record, 
established in 1957-58. The 
North American market taok 
110,340 vehicles -——- more 
than the company had ex- 
pected. 

Even more impressive has 
been the performance of 
Jaguar, which recently ac- 
acquired the old-established 
Daimler business. 

The company has entered 
into contracts for 1961 which 
will result in the shipment of 
a record number of cars to 
to the U.S. 

Sales to Europe have in- 
creased substantially and 
difficulty is still being experi- 
enced in meeting demand. 

Plans are being. pressed 
forward for a further expan- 
sion of Jaguar output, 


* 7. * 


Holiday influences have 
combined with economic and 
other uncertainties to keep 
stock markets in low gear. 

Some alarm was caused by 
the mid-July bank returns, 
which showed a £99 million 
rise in advances to £3,356 
million. 


Its 
and 
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Informed businessmen wishing 
to stay informed read 
the Bank of Montreal 

Business Review regularly. 
Here, in black and white, is a 
concise monthly spotlight on the 

Canadian business scene that’s 

invaluable in keeping you abreast 
of economic affairs. And it’s = 


d by businessmen all over the 
world! There’s a personal i 


Hl 
: 


i] 
it 


{Hit 
it 


copy available for you each 
month—mailed free of charge— 
at the Business Development 
Department, P.O. Box 6002, 


WY BANK 


70 2 LIOR CAUARATS 


RESOURCES EXCEED $3,000,000,000 e 


Montreal 3, P.Q. 
Drop us a line today! 


THE FINANCIAL POST 
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Bank or MonTreaAu 
Canadas First Sank 


MORE THAN 800 BRANCHES IN CANADA, UNITED STATES, 


GREAT BRITAIN AND CONTINENTAL EUROPE © SANKING CORRESPONDENTS THROUGHOUT THE WORLD 
so 


This gave rise to fears of 
a further curb on lending. 
But it appears that a large 
part of the increase can be 
attributed to the addition of 
normal quarterly and half- 


Dads who really know the score 
get the life insurance that costs less each year 


You need no coaching to come to a decision about one 
of the best values in life insurance today. Simply let the 
facts and figures on the low net cost of Mutual Life of 
Canada protection tell their own story. See how you can 
now arrange lifetime security for your family and pay 


less in the long run. 


The Mutual Life Assurance Company of Canada’s out- 
standing dividend record makes the difference. Yearly 


insurance. 


yearly interest charges. 
There is still plenty of good 
profit and dividend news 
from the industrial front, and 
the tone of markets continues 
to benefit from the unwilling- 


ness of U. K, investors to part 
with good stock. 

The average Englishman ia 
just as phlegmatic about ine 
vestment matters as he is in 
most other things, 


dividends are substantial and when left to accumulate 
at interest they provide a very attractive investment. The 
retirement value of a Mutual Life policy-plus-dividends 
is one of the most impressive values in Canadian life 


Before you buy life insurance, ask your Mutual Life of 


Canada man to show you the facts and figures, or write 
to the Head Office, Waterloo, Ontario. 
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They are the 4.6% of Canadians who are business executives 
... the powerful few who make the big decisions, spend the 
big money, build and do the big things. 


These men form a small but powerful elite...and 3 out 
of 5 TIME-buying businessmen are members of it. 


Photo taken at the Scarborough Plant of John Inglis Co. Limited. 


THE BIG FEW: FOUND IN STRENGTH {TIME 
AMONG THE READERS OF TIME The 


Weekly 
Newsmagazine 





GABLES GUEST HOUSE 


picturesque Hamilton Harbour, | 

Sea" aling ‘inten S800 to'896 Seta et || 
it 

eee = breakfast, other mesis on | 


Wonderfully cool, overlooking the ocean and 
its own beach. Just two miles from Hamilton. 


* Write to Kay & Horace Browne 
Soe 
oe 


seo, 


| 
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ALL THE FUN IS HERE | 


Bermuda’s delightful’ Ariel | 
Sands Beach Club — a cottage 
colony right on beautiful South 
Shore beach. Swimming, sail- 
ing, snorkeling, tennis, dancing 
—all the fun of Bermuda. Cot- 
tage with —- bath, break- 
fast and dinner. 


See Yow Travel Agent 


Ariel Sands 


BEACH CLUB 


Devonshire, Bermuda 


Theatre Makes Return 


As Bermuda Attraction 


There’s always something 
new going on in Bermuda. And 
this summer, visitors are enjoy- 
ing a host of new features from 
entertainment to transportation. 

The theatre, as a regular 


| feature in Bermuda life, is new. 


BERMUDA 


Luxurious air conditioned Cot- 
tages, Bermuda Breakfast on 
your private porch .. . 10 beau- 
tiful acres beside the water... 
pool . . . water skiing, sailing 
and fishing. Cocktails at the 
Carousel Bar. 

Color Folder from your 
TRAVEL AGENT or 
LEONARD HICKS, JR, & ASSOC, 
150 King Street West, Toronto, Ont. 
Phone EM. 3-1648. 

JOYCE B. CLARKE 
1628 Sherbrooke West, 
Montreal, Que. 

Phone WE. 3-8473 
* 

THE LEDGELETS—same ownership. 
Sandy’s Parish. Charming cottage 
colony and lodge on Ely’s Harbour. 
Each cottage air conditioned with 
fireplace, refrigerator, telephone. Pri- 
vate beach, sw’ ing pool, sun deck. 


the result of last year’s 
350th anniversary 


It’s 
successful] 


| drama productions, 


When the lively little theatre 
group (including many Cana- 
dian actors) stopped perform- 
ances in the old Bermudiana 
Hotel some years ago, there was 
nothing to take its place — until 
last year. 

Now the Festival Theatre 
Guild (with assists from U,S. 
repertory group and Broadway 
stars) is in the midst of a 
successful summer festival 
season. It is to be an annual 
event. 

This season’s playbill has in- 
cluded works by Shakespeare, 
Shaw, Chekhov and a musical 
play by Schnitzler. 

There will be opera in Au- 
gust (Mozart’s Cosi Fan Tutti) 
and other attractions are plan- 
ned for fall. 

Productions this summer are 
being staged in the out-door 
Festival Theatre in Prospect 
Park (built for last year’s 
special events) and the new, air- 
conditioned City Hall Theatre 
in Hamilton. 

There’s more accommodation. 
The new Bermudiana Hotel, 
which opened earlier this year 
and the additions to Harmony 


|many ancient shipwrecks that 
lie in Bermuda waters, 

Three local divers have form- 
ed the Bermuda Divers Co., 
which operates “guided dives”. 
The “package” includes lunch 
aboard the company’s specially | 
fitted boat Shearwater. 

All dives are well supervised, 
| and divers are pre-checked for 
| competence, If you don’t “pass”’, 
you can take lessons. 

For less adventurous students 
of the underwater world, there 
are glass-bottom boat excur- 
sions. And this year there are 
bigger and more comfortable 
craft available for such tours. A 
half-day trip costs about $4. 

There’s another 18-hole golf 
course — since Castle Harbour 
Hotel completed its second nine 
holes last winter. This brings 
Bermuda’s total to four, 18-hole 
championship links. 

There are new, fast planes to | 
whisk you to Bermuda: 

@ Pan American is already fly- | 
ing jets from New York. 
@ Eastern will start jet service | 
this month from New York with 
Electra connections from Mont- 
real. 

@ BOAC, now flying Britannias 
from Montreal and New York 
may have pure jets in Bermuda 
service before the end of the 
year. 

e TCA, flying from Toronto 
and Montreal, wil] introduce 
prop-jet Vanguards on its Ber- 
muda routes early winter. 

@ Eagle Airways operates Vis- 
counts from New York. 





| booming tourist industry is ex-| 


| year as the province continues | 


Costs Little More Air Fare 
To See Bermuda After Europe 


You can relax on Bermuda 
beaches before or after your 
European trip, and it will cost 
you very little more in air fare. 

Here’s how the fares com- 
pare: 

First. class from Toronto to 


-Bermuda to London and direct- 


ly back to Toronto costs $862.10. 


There is no jet service be- 
tween Bermuda and London or 
between Canada and Bermuda. | 
But if you travel by jet from} 
New York to Bermuda and re-| 
turn to Toronto from London by 
jet, surcharges will boost the 


N.S. Tourist 
Boom Still 


Going Strong 


From Our Own Correspondent 


HALIFAX — Nova Scotia’s| 
pected to shatter all records this 


to ride the crest of a three-year | 


rush of visitors (FP, May 14). b 


The provincial tourist bureau | 
is confident returns will reach| 
$50 million, up from $45 mil- 
lion in 1959. 

The province started the year 
with a tourist promotion budget 
of $680,000, up 18%. 

Color advertising was used 
extensively and it is paying off. 

Here’s what has been hap- 
pening: 
®@ Inquiries to the end of June! 


| 
| 





triangle route fare to $921.10. 

Roundtrip, first class fare by 
jet, Toronto to London is 
$920.80. 

On Oct. 1 BOAC, now operat- 
ing first class Bermuda flights 
between Bermuda and London, 
will introduce economy-class 
service on this route. 

Then the cheaper fares will 
compare this way: 

Toronto-New York-Bermuda 
(jet) — London-Toronto (jet) 
will be $485.20. Roundtrip, To- 
ronto to London by jet: $489.20. 

In addition to BOAC’s Ber- 
muda-London service, there is 
service to Lisbon from Bermuda 
via Avianca and LAV (Vene- 
zuelan airline). Eagle Airways 


may introduce service to Lon-!” 


don in the fall. 


UTELL INTERNATIONAL, 
representing 110 hotels in Europe, 
North America, Mexico and the 
Caribbean, has opened its second 
Canadian office at 1455 Peel St., 
Montreal, Directing Montreal op- 
erations will be Mrs, Muriel St. 
George. Head office for Canada is 
at 112 Yonge St., Toronto, Cana- 
dian manager: Mrs. Frances 
Booth. 
* oJ o 

TOURISTS ARRIVING in Israel 
are no longer required to declare 
the amount of currency they take 
into the country, And they may 
now reconvert up to $200 (U.S.) 
upon departure. 


FIRST CANADIAN TOUR 


Around 


just minutes 


>» to everything 


in Montreal 


To make the most of 
your day — stay at the 
Laurentien — just 
= walking distance to 
_Montreal’s business and financial centres — 
close to all transportation. Complete facilities 
for your comfort with Sheraton hospitality to 


© 


THE LAURENTIEN 
..-a@ SHERATON hotel 


Montreal, Quebeo 
Call any of these numbers for Sheraton service 
MONTREAL: UN 6-4571 OF VI 2-7777 OTTAWA: CE 6-2270 
TORONTO: EMpire 8-7474 HAMILTON: JAckson 7-SO71 
NIAGA. :A FALLS: ELgin 4-7441 VANCOUVER: MUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 


make you welcome. 


invites you to relax in 
the sun and enjoy the 
‘SPARKLING SWIMMING 
POOL at the 


West’s Finest Motor Hotel 
NOW OPEN IN 


DOWNTOWN WINNIPEG 


@ % beautifully furnished air-conditioned rooms with tub, shower, 
phone, radio and T.V. 

@ Exclusive suites suitable for business conferences, Dictating ond 
filming equipment availoble. 


“Rib Room" for gracious dining. Roast beef — specialty. 


increased 20%. 


@ Mailing of information in-| The World 


creased 50%. | 47 DAYS 
®@ Automobile traffic at the| Leaving October 8, 1960 
Amherst check point was up Canadian Pacifie Airlines 
20%. 

The Industrial Loan Board is 
doing its part with loans to 
builders of sadly needed tourist 


Hall and Elbow Beach Surf Club 
have increased hotel space. 
Other hotels are adding more 
rooms and renovating their 
premises. 

Now most hotels and guest 
houses have private swimming 
pools. Newest is at Inverurie 
Hotel. 


@ Room Rates — singles $9.50 and up — doubles — $13.00 and up. 


wl 


Return fares from Toronto and 
Montreal: $141 tourist, $183.60 
first class plus $10 for jet travel 
in either class. 

For a leisurely sea voyage, 
there are 42-hr, voyages in 
Furness Bermuda Line’s crack 
liners Ocean Monarch and 


Write, Wire or Phone WH. 2-0101 


CHARTERHOUSE 


Motor HoTer 


FARAWAY, overlooking a broad expanse of blue Atlantic, 
with its own private beach, offers the perfect setting for your 
Bermuda holiday. 


* Main house and 16 cottages; fresh water in every room. 
* Informal atmosphere, good food, comfortable, modern accommodations, 
American plan, Modified American plan, and Bermuda plan. 


Visiting Japan, Hongkong, China, Singa- 

pore, Thailand, India, Pakistan, Egypt, 

Turkey, and Greece, returning from Rome 
or city of your choice. 


Conducted Membership Limited 


* Convenient to night clubs, golf courses, tennis courts. 
* Many Canadians come back to FARAWAY year after year. 


COTTAGE COLONY 
Faraway WARWICK, BERMUDA 
or write Peter Petty owner-manager, Warwick, Bermuda 


See your Travel Agent 


in good virgin land 


F CARIBBEAN ACRES 


Ap haed ht te 
‘245 


mie 
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FULL 
PRICE 


Fortunes were made by people who bought undeveloped 
land only a few short years ago in Southern Florida, 
Jamaica and the Bahamas for as little as $50 and $60 
per acre. Today that same land sells for as much as $1000 
an acre or more. 

This is your chance to buy similar land in another 
Caribbean country . . . good fertile virgin land . . . for a 
small fraction of its probable future worth! 

Rich in natural resources, blessed with a moderate 
tropical climate and operated under a stable democratic 
government, British Honduras has perhaps the greatest 
future potential of any country in the Caribbean area. 
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MAGNUSON PROPERTIES, INC. & 
§ P.O. Box 4861, Dept. 2M 
I Miami 1, Florida 
( Please send me your Free Brochure 
explaining the great profit oppor- 
tunities offered by Caribbean Acres. 


FREE 
BROCHURE 


SII 5. diss. issonebaiiessttesncngeltbaabnoeeeh 


Bermuda accommodation — 
which ranges from cottage to 
deluxe hotel room — costs from 
$10 to $25 per person (double 
room) per day and _ including 
two meals. 

There’s new emphasis this 
year on skin diving — and Ber- 
muda is one of the best places 
in the world for this sport. 

You can dip below the surface 
to look at (or photograph) 
colorful plant and animal life. 
Or you can explore one of the 


SCARRINGTON 


COTTAGE COLONY 
Paget—Bermuda 


... A delightful 5 Acre Estate—indi- 
viduel Cottages for 2, 3 or 4 persons— 
Fresh-water baths—Bermuda or Modified 
American Plans. 

.«» Panoramic view of Hamilton Har- 
bour and Great Sound—Convenient to 
shopping, beaches and golf—informal 
and friendly atmosphere. 

Mrs. David Clark—Owner Mgr. 


Centact your Travel A; or Joyce 8. 

Clorke, 1628 Sherbrecke West, Mont- 

real. Phone WE. 3-8473. Toronto and 
Ottewa phone Zenith 8-3800 


Hear ye! Hear ye! 
St 
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HOTEL 


CANADIANS’ FAVOURITE 
BERMUDA HOTEL 


Delightful Bermuda location 
atop Rose Hill, overlooking the 
Harbour and famous St. 
George's. Turn back the colour- 
ful pages from colonial history, 
with 17th Century pageantry, 
costumes and quaint shops, En- 
joy the all-weather Swimming 
Pool, private beach and golf 
course. Dine and dance on the 
breeze-coo! Top o’ the Towne 
Terrace or in the Georgian 
Room. Have fun in Canadians’ 
favourite hotel noted for home- 
like atmosphere at reasonable 
rates. Your host. . . 

Richard M. Toohill, Director 


For color folders, reservations, 

= see your Travel Agent or 
William P. Wolfe Org. Reps. 
Toronto, 
13 Adelaide St. E., 

EM 3-2619 

Montreal, 

, Hotel Windsor. 

Dominion Square, 


Queen of Bermuda. Return fares 
start at $125. 


| New Handbook 
To Fun, Profit 


In Bahamas 


Canadian businessmen looking 
to Bahamas will find the new 
Bahamas Handbook and Busi- 
nessman’s Annual of special 
interest. 

Edited by Etienne Dupuch Jr. 
and S. J. Perfetti, the 375-p. 
book contains well-written ar- 
ticles by experts in many fields 
of Bahamas life. 

While the obvious tourist de- 
lights of swimming, sailing, golf, 
are fully described, much space 
is devoted to business, finance, 
government, etc. 

In the business section a chap- 
ter explains Bahamas’ favorable 
tax climate — no personal or 
corporate income tax, inherit- 
ance tax limited to 4% probate 
duty on personal property, and 
an inconsequential levy on im- 
proved property. 

Another chapter describes the 
growth of tourism, The visitor 
count has grown from 32,000 in 
1949 to 244,258 in 1959 (5% of 
the yearly visitors are from Can- 
ada). There are also sections on 
Nassau’s growing importance as 
a convention centre, banking, 
and the Grand Bahama Island 
freeport. 

The book includes plenty of 
interesting historical pieces 
such as chapters on bush medi- 
cine (type of Bahamian folk- 
lore), rum running and Goom- 
bay (language of drums). 
Another chapter deals with the 
Duke of Windsor’s governorship 
and the murder of Sir Harry 
| Oakes. 

Available from: Bahamas 
Handbook and Businessman’s| 
Annual, P.O. Box 958, Nassau, 
Bahamas. Price, including 
postage: $5.50. 


r ; 

| ROUND - THE - WORLD TOUR 
is offered to a limited number of| 
travelers by Toronto travel agent 
0. K, Johnson, The 44-day holi- 
day, which starts from Vancou-| 
ver, Oct. 8, features Japan, Hong! 
Kong, Singapore, Thailand, India, | 
Pakistan, Egypt, Greece, Turkey 

land Italy. An extension from 
Hong Kong to Red China is plan- 
ned providing visas are granted. 
All-inclusive price for the basic 
tour: $3,155 with first class air ac- 
commodation, $2,535 tourist 

| economy. China extension: $325. 

“ = * 
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| GUESTS AT CANEEL BAY 

| PLANTATION, St. John, V.1, are 
offered day sightseeing tours (by 
boat and plane) to the other U.S. 
Virgin Islands of St. Thomas and 
St. Croix. Tour to St. Croix, lar- 
gest of the island trio, features 
five hours: sightseeing. Cost: 

| $17.50, 


ended Dec. 31, 


accommodation. In the six year 
1959, 40% of 
loans approved by the board 
were directed into some aspect 
of tourism, 


For information, reservation 
and brochures, write or call 
your local travel agent or 





K. JOHNSON & CO. LTD. 


697 Bay St., Teronte. EM. 6-9488 


| 


You’re right in the heart of 
WINNIPEG 


THE NEW MARLBOROUGH 


400 ROOMS LESS THAN 1 MINUTE AWAY FROM FINANCIAL ANO BUSINESS DISTRICTS 


@ Largest convention facilities between Vancouver 


and Toronto 


® Studio lounge guest rooms — free TV and radio 
© Carpeted air-conditioned sample rooms on every 


floor 


@ Nine private function rooms 


A Hotel of Distinction in the Modern Manner 
Ti? THE NEW Air Conditioned 


” 
© 


1° 


Ces ces es cee es ee ee es 


: 
I 
! 
[ 
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. Marlborough 


HOTEL 


TORONTO 


ionm~mm==< aa The Westbury has everything you expect of a famous, 


omen ostinguished hotel. For comfort and luxury, 360 
unusually large rooms with full-width picture windows. 
For dining, the Main Dining Room, the glass-enclosed Sky Lounge, the 
Polo Bar. 3 meeting rooms, and convenience of location to business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned. 


Singles from $10.00. . 


- Doubles from $13.50 


Reservations for the Westbury in Toronto, and- 
all Knott Hotels, IMMEDIATELY CONFIRMED: 


Ce —Tetepnone: The Westbury, 475 Yonge Street —WaAinut 4-0611 


Wat 8—Teiephone: victor 4.3274 


In other cities, write or telegraph directly to any 
Knott hotel —or see your travel agent. 


OTHER FINE KNOTT HOTELS IN NEW YORK 


INTERNATIO 


ie EN 


HOTEL 


New York's Newest — Completely Air-Conditioned. At 
N. Y. international Airport, P.O. Jamaica 30, L. |., N. Y. 


THE WESTBURY 
69th St. at Madison Ave. 


THE NEW WESTON 
50th St. at Madison Ave. 


THE BERKSHIRE 
52nd St. at Madison Ave. 


THE WELLINGTON 
55th St. at 7th Ave 


in London, Engiang 


THE WESTBURY, Bond St., Cables: WESTBUROTL 


Write Knott Hotels, $75 Madison Ave., New York 22, N. Y., for free 
Mew York City map folder which lists oli Knott Hotels, their lecotion and rates. 


Hargrave St. at York Avenue, Winnipeg 1, Manitoba. 


wy 


ty PLAN A FERENT VACATION — 


SELECT ONE OF THESE GLORIOUS 


CRUISES 4 


from New York 


ON “HAPPY SHIPS” 
GRIPSHOLM 


23,190 gross tons 


KUNGSHOLM 


21,140 gross tons 

Welcome eboard your luxurious, completely air-conditioned cruise liner...te 
your attractive outside accommodations with private bath or shower. Explore 
the wide decks — what fun, sport and relaxation await you here! See the 
spacious lounges, intimate cafes, swimming pools, theatre. This is your “home of 
sea” while a guest of Swedish American Line. Cuisine? Just the most varied and 
delicious meals imaginable. And the service is truly superb. Choose your cruise 
fow and share in the grand good times ahead! 


AROUND THE WORLD IN 89 DAYS 


J AN (76 days if you debark at Los Angeles) 

. 21 .«sKUNGSHOLM —The very names of the ports of coll on thls 
unique itinerary have a romantic, adventuresome fascination for both seasoned 
world travelers and for those visiting them the first time: Palma, Majorca; Naples, 
italy; Alexandria, the Suez Canal ond Suez in age-old Egypt; Aden; Bombay, 
India; the exotic East — Colombo, Ceylon; Rangoon, Burma; Penang, Malayo; 
Singapore; Bangkok, Thailand; Hong Kong; Keelung, Formosa; Kobe and Yoko- 
hama, Japan; thence across the Pacific to Honolulu in lovely Hawaii; Los Angeles; 
colorful Acapulco, Mexico; the passage of the Panama Canal; Cristobal, Canal 
Zone. Truly “the Cruise of a Lifetime.” RATES FROM $2,850. 


TWO GREAT CONTINENTS IN 38 DAYS!! 


MADEIRA — CASABLANCA — CANARY ISLANDS 
WEST AFRICA — SOUTH AMERICA — WEST INDIES 


JAN. 25 o « « GRIPSHOLM — Are you seeking new travel odven- 
tures? Looking for the excitingly different in distont lands, other cultures and 
peoples? This delightfully restful and relaxing cruise in sun-warmed sea lanes 
includes two great continents, calling at “off the beaten track” ports seldom 
visited by cruise ships including lush, semi-tropico! Funchal, Madeira, a Portu- 
quese province for more than four centuries; exciting and exotic Casablanca, 
Morocco; Tenerife in Spain’s delightful Canary Islands; Dakar, Senegal in 
French West Africa, gateway to the dark continent; Conakry, Guinea in a lovely 
setting of hibiscus and bougainvillea, Crossing the South Atlantic to fabulous 
Rio de Janeiro and picturesque Bahia, Brazil, and then two favorite spots in the 
West indies, colorful Barbados, British West Indies and St. Thomas, shoppers’ 
paradise in the Virgin Islands. And only away twenty-six business doys, 


RATES FROM $1,125. 
FALL AND WINTER WEST INDIES CRUISES 
KUNGSHOLM 


OCT. 28 w oars w...2., 


San Juon, St. John, St. Thomas. RATES 


NOV. 9 9 DAYS s 


$t. Thomas, Sen Juon. RATES 


NOV. 19 % DAYS pert ou. 


Prince, Kingston, Cartagena, San B 
Cri ¥ le Grand Caymon, Nossov. RATES 


FROM $440 


You'll be delighted with these 


Wappy Ships" 


+SHIP IS YOUR HOTEL + ALL OUTSIDE 
ROOMS » LOVELY COCKTAIL LOUNGES 
+ MOTION PICTURE THEATRE - 
LECTURES - BRIDGE & DANCE LESSONS 
+ SWIMMING POOLS - STEAMBATH - 
GYMNASIUM + SWEDISH MASSAGE 
+ BROAD BECKS - HORSE RACING - 
TRAP SHOOTING - SHUFFLEGOARD - 
DECK TENNIS + FUN-FILLED PARTIES 
+ DANCING, CONCERTS + DELICIOUS 
MEALS PLUS LATE EVENING “SMOR- 
BORD” and famous Service in the 
Swedish American Line tradition. 


t. John, 
FROM $230. 


" GRIPSHOLM 


DEC. 20 V4 DAYS sen suon, 


St. Thomas, La Gueirs, Curacao, Port-ov- 
Prince. RATES PROM $450. 


JAN. 5 % DAYS sen 


J a 
Dominica, Grenada, la Gusire, Curacee, 
Cartagena, Cristobal, Grand Caymon, 
Nassov. RATES FROM $540. 
REGULAR TRANSATLANTIC SERVICE between New York and Germany, 
Denmark and Sweden, with connections te all Evrepe. 
Fer ilivstrated literature and reservations, please 
SEE YOUR TRAVEL AGENT or 


Swedish American 


THE WHITE VIKING FLEET 
Montreal-——1255 Phillips Square Winnipeg—325 Logan Ave. 
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Se ANNOUNCEMENT Seem 


ROYAL TRUST 
APPOINTMENT 


®. H. W. BATH 


D. H. W. Bath, whose appointment os | 
Assistant Manoger at Hamilton has been | 
announced by The Royal Trust Company. 
Since joining the Company in 1946, he 
has served in positions of increasing im- 
Portonce and responsibility at Montreal 
ond Toronto, more particularly in Estate | 
Planning. Active in community affoirs, | 
Mr. Bath is Vice-Choirman of the oo 
fon District Industrial Commission, 
member of the Board of Governors of | 
Oakville-Trafalgar Memorial Hospital, ond | 
Chairman of the Trafalgar Library Board. 


| 
| 


If Exported—No Combine 


ally; Canada will be able to 
meet competition for interna- 


ARLIAMENT hoped to fin- 
ish its business for this ses- 
sion by week’send. , 

The rush toward a conclusion 
was apparent last week, too. 
Yet debate produced a number 
of thoughtful signs, portents 
and remote possibilities about 
things to come in the trade and 
economic sphere. 

Example: Final rounds on 
Justice Minister Fulton’s anti- 
combines amendments. 

At the last minute, he intro- 
j}duced a new one designed to 
except from the law combines 
arrangements applicable only 
to Canada’s export trade—pro- 
vided they do not: 


| @ Freeze or decrease the vol- | 


ume of Canadian exports, 

@ Injure or restrain the export 
business of any Canadian com- 
|pany not a party to the ar-| 
| rangement. 


An Invitation to Montrealers 


The Plaza now has an office in Montreal at 


1476 Sherbrooke Street, West. For your next visit 


to Toronto we invite you to telephone 


Wellington 5-7413 for your reservation, or consult 


your travel agent. 


The Park Plaza Hotel 


Avenue Road at Bloor Street 
In Toronto telephone: WAlnut 4-5471 


oo r a 


BSUS US CUE USES 


Good faith plays an important part in 
all business transactions . . . but it is 
the basic principle of the insurance 
profession. ROYAL-GLOBE has ma- 
terially helped set up standard rates, 
conditions and practices to protect you, 
the public. Today, our modern policies 
express clearly the principles of good 
faith between us, ensuring fair treat- 
ment for both parties. To meet all your 
insurance feeds consult your agent. 

ROYAL-GLOBE IS THERE. 


OUR 








® Restrict entry of new blood 
into the export business. 

Fulton explained the amend- 
ment — finally accepted this 
week with all the others—thus: 

“First, whether we like it or 
not, in international] trade there 
is a tendency toward association 
or cartelization, and whether 
we like it or ‘not this is the 
situation within which our in- 
dustry must compete for mar- 
kets in international trade.” 

Second, “we are faced with 
the massive communist organi- 
zation . . . as a competitor, and 
increasingly this great force is 
entering into _ international 
trade with the whole weight of 
the state behind it.” 


The amendment, he added, 


| should improve the competitive 


position of Canadian exporters 


|“against the forces present ‘in| 


| the world today.” 

Supporting the amendment, 
Liberal J. W, Pickersgill also 
spoke of “the forces present’: 

“There has been a shift in the | 
world economy from a’'shortage | 
to what may perhaps be de-| 
scribed as a superabundance of | 
supply in many lines, 

“The methods of trading — 
not merely of Soviet Russia and 


Red China—but of many other | 


countries are undergoing pro- 
found structural changes that 
are going to make our problems | 
very much more difficult.” 
CCF spokesmen Frank How- 
ard, Skeena, and Douglas Fish- 


er, Port Arthur, argued that the | 


last-minute amendment wasn’t 
necessary. 
Fisher argued that, 
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iP Wane ME? 


Insuring 
Canadians 
for over 
100 years 


Royal Insurance Company Limited + Liverpool & London & Globe InsuranceCo. Ltd. 
The Hudson Bay Insurance Company * The Globe Indemnity Company of Canada 


HALIFAX + MONTREAL + TORONTO + WINNIPEG + CALGARY + VANCOUVER 


eventu- | 


tional markets only with “some 
kind of marketing arrangement 
with government sponsorship 
and government participation.” 

He appeared to have in mind 
a sort of national marketing 
board that would handle most, 
or all, of Canada’s exports, 
competing on a country- 
against-country basis, rather 
than 
basis. 


industry-against-industry 


7 * . 


EARLIER, Richard A. Bell, 
parliamentary secretary to Fi- 
nance Minister Fleming, read a 
government report to the Com- 
mons on the recent (July 22- 
23) Paris meeting of Western 
nations intended to revivify the 
Organization for European Eco- 
nomic Co-operation. 

To the 18 European members 
|of OEEC would be added Can- 
ada and the U. S. 

The new body would be 
| known as the Organization for 
| Economic Co-operation and De- 
| velopment. 

Should it prove a: success, 
| here's what OECD might one 
day mean: 


®@ A steadily dwindling likeli- 
hood of any substantial return 
to higher tariff protection for 
Canadian industry and manu- 
facturing. 

® An international market 
| where co-operation is gradually 
| given more emphasis, rather 
than competition. 

| ® Gradual development of an 
international community where 
each country tended to provide 
| what it is best equipped to—in 
short, greater inter-dependence 
and less self-sufficiency, 

“The new organization,” the 
government Commons §state- 
ment said, “will, it is expected, 
have three main functions’’: 
> Provide a forum for consulta- 
tion about economic policies of 
member governments. 
> Stimulate and _ co-ordinate 
more closely the efforts of more 
advanced countries to assist less 
developed countries. 
> Promote the expansion of 
trade on a multilateral, -non- 
discriminatory basis. 

Should Canada get out of the 
General Agreement on Tariffs 
and Trade? 

“The 20 countries were -all 
agreed that any trade activities 
of the new organization should 
be fully in accordance with the 
obligations of member countries 
to GATT and the International 
Monetary Fund,” the govern- 
ment-statement said. 


Liberal Leader Pearson drew 
attention to reported plans of 
the U.S. to suggest the new 
organization’s trade committee 
be given what he described as 
“rather extensive” powers to 
deal with general trade policies 
of member-countries, 


Would this be a step toward 
a sort of international planning 
board? 

The government 
said: 

“While the OECD will not 
constitute an exclusive or in- 
ward-looking economic bloe in 
any sense, Canada hopes that it 
will help to further a harmoni- 
ous spirit of’ co-operation 
among the countries of western 
Europe and Canada and the 
U.S., and in this way strength- 
en the free world.” 


statement 


Prairie Airports 
Assured Service 


Special Correspondence 

MEDICINE HAT — Federal 
Transport Minister George Hees 
has assured Medicine Hat and the| 
southern Prairies that the area 
will have a scheduled air service| 
(FP, July 30). 

At an informal breakfast meet- 
ing here Hees told a small group) 
of city aldermen and Chamber of 
Commerce officials: 


“An application for abandon- 
ment of any service must be sub- 
mitted to the Air Transport 
Board,” he said. 


“No such application has been| 
received from Trans-Canada Air | 
Lines in respect to the Prairie | 
service, and should there be one! 
I would not advise granting it at | 
this time.” 


The meeting was arranged to| 
discuss with Hees the problems 
facing Medicine Hat and other 
small cities on the Prairie run, 
when TCA replaces its DC-3 air-| 
craft with larger Viscounts. 

Airports at Medicine Hat, Swift! 
Current, Yorkton and Brandon! 
are not large enough to accom-| 
modate the turbo-prop Viscounts | 
and the federal government has 
said air traffic at these points is 
not heavy enough to warrant ex-| 
tension of present runway ed 
ties or construction of new air- 
ports. 


August 6, 1960 


a very good reas 


THE FINANCIAL POST 


~*~ 


ons 


why you should try a 
PHILIPS 
DICTATING MACHINE 


you dictate letters, reports or even novels—read these facts about the 
| f new Philips Dictating Machine. No other machine makes dictating and 
transcribing so simple—no other machine is so handy to take on trips, 
Compare the new Philips—feature by feature— with other dictating machines. 


You'll find there’s no other single machine with so many advantages. 


‘ 


1-EASY LOADING MAGAZINE 

The exclusive Philips magazine lets 
you enjoy the fidelity and economy . 
of magnetic tape recording (the same 
tape can be used again and again), 
without the fuss of threading tape. 
You just drop the magazine into 
place. Takes 40 min. of dictation. 


2-LIGHT AND COMPACT 


Advanced Philips engineering brings 
you all needed features in a machine 
measuring only 8” x 10” x 4”. It 
takes up less desk space than a@ 
letter. Weighing only 8 lbs., it’s also 
lighter than any other machine of 
comparable quality and efficiency. 


3-—SMARTLY STYLED CARRYING CASE 
Attractivecase *in luggage type finish 
is sturdily made to give years of 
service. The Philips Dietating Ma- 
chine ‘is as convenient to take on 
trips as a brief case. 


4—CAR CONVERTER 


The mobile power converter* lets you 


fen 


“\, use the Philips in your car or boat. 


Po. It plugs into the car lighter socket. 
x Make notes right after calls, or dic- 
tate letters while commuting. Can 

save you hours every week. 


5-SINGLE MICROPHONE PLAYBACK UNIT 


A single unit serves both as micro- 
phone and playback speaker. Com- 
fortable to hold, a finger tip controls 
start and stop. Red pilot light tells 
you when machine is set to record, 
—buzzer sounds if it is not. 


6-—TRANSCRIBING FOOTSWITCH OR 
KEYBOARD CONTROL 
Balanced footswitch has 3 positions, 
forward—stop—reverse. Extra 
sensitive, it responds instantly to 
light toe touch. Or you can choose 
the convenient 3-button typewriter 
keyboard control. 


Act Now! Take advantage of free trial offer—send coupon today 


Jot your name and address on the coupon 
and have it mailed today. 

Only by using the Philips Dictating 
Machine in your own office will you realize 
the time and money it can save you. 


PHILIPS 


takes the time to build the best 
DICTATING MACHINE 


PHILIPS ELECTRONICS INDUSTRIES LTD. © PHILISHAVE ELECTRIC 
SHAVERS « STEREOPHONIC HIGH FIDELITY * TELEVISION » RADIO « 
CAR RADIOS + TAPE RECORDERS + DICTATING EQUIPMENT « 
LIGHTING « INDUSTRIAL AND MED CAL APPARATUS 


MARITIMES 


RR. COLPITTS & SON LTD. 
890 Main Street 
Mencton, New Brunswick 
GENERAL RECORDERS COMPANY 
(Division of General Films Ltd.) 
7-9 Rowan Street 
St. John's, Newfoundiand 
CUDMORE BUSINESS EQUIPMENT 
P.O. Box 124 
179 Grafton Street 
Charlottetown, PEL. 
BALDWIN-BECKWITH LTD. 
106 Gottingen Street 
Halifax, N.S., Tel: 5-5432 
SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury Street 
Saint John, New Brunswick 


QUEBEC 


GERARD POULIN INC. 
770 Cote d'Abrahom 
Quebec 4, P.Q., Tel: LA. 2-6876 


OFFICE EQUIPMENT CO. OF CAN. LTD. 


1016 Beaver Ha!! Hill 
Montreal, P.Q., Tel: UN, 1-6341 
JEAN BANVILLE INC. 
1605 Rue Notre-Dome 
Trois-Rivieres, P.Q., Tel: FR. 5-4771 
BENOIY INC. 

285 St. George Street 
St. Jerome, P.Q, 
LIBRAIRIE RENE MARTIN 
398 Rue Notre-Dame 
Jolietie, P.Q. 
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LIBRAIRIE FERLAND LTEE 
323 Lindsay 
Drummondville, ?.Q. 
Mr. J, A. Trembley 
LA LIBRAIRIE REGIONALE INC, 
461 est rue Racine 
Chicoutimi, P.Q. 

Mr. G. Langevin 
GABRIEL LANGEVIN 
77 Ave, Grand-\le 
Valleyfield, P.Q. 
AUTHIER ET FRERE, ENGR 
261 Principale 
Granby, P?.Q. 

P. OULETTE INC. 

29 St. Charles Street 
St. Johns, P.Q. 


ONTARIO 


: BRUCE OFFICE SUPPLY 
479 Cossels Street 
North Bay, Ontario, Tel: GR. .2-2840 
LOWETH OFFICE EQUIPMENT 
259 Regent St. South 
fudbury, Ontario, Tel: OS, 3-8122 
TIMMINS STATIONERY & OFFICE 
SUPPLY LTD. 
139-3rd Avenve 
Timmins, Ontario, Tel: 1630 
STONE'S OFFICE SUPPLY LTD. 
551 Queen Street East 
Sault Ste. Marie, Onterie 
WHITFIELD OFFICE OUTFITTERS 
48 Mississaga Street West 
Orillia, Ontario, Tels FA. 5-573) 
4. M, HILL & SON LTD. 
111¢0'Connor Street 
Ottawa, Ontario, Tel: CE. 3-7783 


COMPANY... 


CITY. 
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7~TWO TYPES OF EARPHONES 


Single earloop type permits typist to 
answer phone. Stethoscope type eli- 
minates all extraneous noise. Choose 
either model. Sound is rich and clear, 
not shrill and scratchy, reducing fa- 
tigue and transcription errors. 


8-—EXCEPTIONAL VALUE 


The Philips Dictating Machine give: 
$ 50 you more than any other single ma- 
sg chine—yet it costs less than any 


gives 


other. Centralized production and 
tremendous sales volume (it is sold in over 50 countries 
throughout the world) make it possible to offer this 
superb machine at the amazingly low price of $179.50. 
(Combination unit complete with transcribing acces- 


sories only $204.50). 


FREE FIVE DAY TRIAL OFFER 


Philips Electronics Industries Ltd., 
Light and Appliances Division, 
116 Vanderhoof Ave., Terente 17, Ontario 


I wish to have a demonstration of the Philips Dictating Machine. I 
understand I may keep this machine for my own use for five days with- 
out charge or obligation, 


ADDRESS....... eice Poe's 


WELBY OFFICE EQUIPMENT 
262 Pitt Street 
Cornwall, Ontario, Tel: WE. 2-1363 
MILLS OFFICE SUPPLIERS LTD. 
Bagot & Brock Streets 
Kingston, Ontario, Tel: Li. 8-9402 
THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel: WO. 2-2827 
CANADIAN BISMAC (LONDON) LTO. 
223 Dundes Street 
London, Ontario, Tel: GE. 8-4168 
NELSON BUSINESS MACHINES LTD. 
741 King Street West 
Kitchener, Ontario, Tels $H, 3-8822 
NELSON BUSINESS MACHINES LTD. 
P.O. Box 2, 27 Scott Street 
$t. Catharines, Ontorio. Tel: MU. 2-1152 
UNITED OFFICE MACHINES (SARNIA) 
LTD. 
133 North Front Street 
Sernie, Ontario, Tel: ED. 7-6571 
W. H. DOIDGE & SON 
2050 Wyandotte Street West 
Windsor, Ontario, Tels Cl. 4-7204 
PETERBOROUGH OFFICE SUPPLY CO. 
404 Woter Street North 
Peterborough, Ontario, Tel: RI. 5-3506 
‘ WALMSLEY & MAGILL 
11 King Street East 
Oshawa, Ontario, Tel: RA, 5-3506 


NELSON BUSINESS MACHINES LTD. 
356 Cumberland Ave., P.O. 74, 
Station C 
Hamilton, Ontarie, Tel: Li, 9-3508 
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-PROVINCE... I 

The Philips Dictating Machine ia known as Norelco ‘'35” in the U.S.A. t 
mall 


* Available at ertra cost. 
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M. P. HOFSTETTER LTD. 
265 Davenport Road 
Toronto, Ontario, Tels WA. 4-8187 


PRAIRIES 


NATIONAL TYPEWRITER & OFFICE 
EQUIP. CO. LTD. 

608 Portage Avenue 
Winnipeg, Man., Tel: SU. 3-0917 
CANADIAN ELECTRONICS LTD. 
(Special Products Department) 
109th Street at 107th Avenve 
Edmonton, Alberta, Tel: 46451 
GENERAL BUSINESS SYSTEMS 
(ALBERTA) LTD. 
206-12th Avenue S.f. 
Calgary, Alberta, Tels AM, 3-4069 
GENERAL RECORDERS COMPANY 
(Division of General Films Ltd.) 
1534-13th Avenue 
Regina, Sask. 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD. 
1447 Ellis Street 
Kelowna, 8.C., Tels 3202 
FRANK L. BOTT & CO. 
1812 Cook St., Victoria, B.C. 


BROWNLEE OFFICE OUTFITTERS LTD. 


529 West Pender Street 
Vancouver, B.C., Tele MU, 4-3331 
McRAE BROTHERS LTD. 
327-329 3rd Avenue 
Prince Rupert, B.C, 
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MERTON 
DURANT 


Pension Plans 
Estates Analysis 
Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


UNIVERSITY AVE 
TORONTO 
EM. 8-7432 


ANNOUNCEMENT 


DARE FOODS LIMITED 
APPOINTMENT 


4. J. TENNIER 


Mr. K. K. O'Hara, Executive Vice-Presi- 
dent, concurring with recent expansion 
plans and corporate changes, recently 
announced by Dare Foods Limited, an- 
nounces the appointment of Mr. J. J. 
Tennier, P.Eng., as Product Development 
Manoger responsible for production at 
the Dare Potato Chip plant, Toronto, and 
the Dare Apple Products plant at St. 
Jacobs, Ontario. Mr. Tennier, formerly 
associated with Procter and Gamble Co. 
of Canada Limited, has had wide ex- 
perience in the. products development 
field. 

——————————— 


SIEMENS 


Siemens transistorized 

press-to-talk 

Intercom system 

furnishes free-handed 

Iintercommunication i; 
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THE AHEARN « SOPER CO. LTD. 


EMENS & HALSKE AC 
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I taly - Civil Bet 


For You to Watch 


By ERNEST WAENGLER 


TALY is often quite 

wrongly regarded as the 
poor relation within the Eu- 
ropean Common Market. 

To prove that Italy’s eco- 
nomic miracle does not have 
to take a back seat to the 
better publicized achieve- 
ments of West Germany and 
France, the government has 
just published some startling 
figures: 

1950 1959 ° 
8,000 1,695,000 


Annual Production 
Petroleum (tons) ... 


Synthetic fibres 
(tons) sone 


Steel (tons) 


Typewriters, calcu- 
lators (units) ... 679,000 


Automobiles (onits). 470,000 

Exports of ‘automobiles increased from 
25,000 in 1950 te 218,000 in 1959; of 
shoes from 302,000 pairs te 17,500,000 
poirs 

A further step toward trade 
liberalization was taken last 
month when imports, from 
the dollar area were liberal- 
ized to 93% instead of the 
former 90%. 

At the next GATT meeting, 
Italy will] announce the date 
at which all dollar imports 
are to be completely free 
from quantity restrictions. 

Canadian trade with Italy 
is showing some encouraging 
signs of expansion. 

Our exports to Italy in the 
first four months of 1960 
were $11.5 million, compared 
to $9 million for the same 
period last year. 

Biggest export. items: 
Wheat, cod, frozen eggs, 


nil 22,000 
2,300,000 6,700,000 


167,000 
80,000 





wood pulp, aluminum, pig 
iron, nickel, asbestos and 
synthetic rubber. 

Imports from Italy to Can- 
ada are up 20% for the first 
quarter. 

o 7 * 

NETHERLANDS has re- 
moved quantitative restric- 
tions from the import of a 
number of products. 

These include: Pigs, milk 
and cream, butter, eggs, var- 
ious types of vegetabies and 
fruit, seed wheat, barley and 
oats, and sodium nitrate. 

* + + 

CANADIAN exporters of 
tobacco and tobacco products 
should watch a development 
in France that may start a 
trend in the future of Eu- 
ropean tobacco monopolies. 

The sale of certain foreign- 
made cigars and cigarettes 
through the French state- 
controlled tobacco vendors 


was authorized for the first 


time last month. 


The Willis Keane 


A Promise of Good Music Everywhere. 
Willis Pianos are priced within the reach of all 


music lovers. 


Write for name and address of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 PARE STREET, MONTREAL 9, PROV. QUE. 


METAL BUILDINGS 


The best way to 


get “under roof” 


FAST! 


In as little as two weeks a rugged, economical 
Parkersburg metal building can be erected to meet your 
requirements. Skilled Parkersburg dealer-erectors are 
wise in the ways of metal buildings, and ready to solve 
your space problems, with the help of top-quality, weather- 
tight Parkersburg metal! buildings. Stop in or call today. 


So far, only products made 
in Belgium, Holland, Luxem- 
bourg anc West Germany are 
included. 


As in many European 
countries, the manufacture 
and sale of tobacco products 
are a state monopoly in 
France. 

However, in the European 
Common Market Treaty, 
member countries undertook 
to do away with discrimina- 
tion toward other members 
resulting “from national 
monopolies. 

Up to now, France’s ECM 
partners _could only sell 
tobacco products within the 
“global quota” of 1% of total 
French cigarette sales and 
3% of cigar sales. 

Nobody expects an im- 
mediate change in the global- 
quota system, but there is a 
possibility that the quotas 
themselves may be handled 
more liberally in the future. 


+ 7 7 


ALTHOUGH France has 
been spectacularly successful 
in balancing its foreign trade, 
the export offensive is being 
stepped up with a series of 
new measures. 

Medium and small enter- 
prises with less than 500 em- 
ployees are encouraged to 
form export co-operatives. 

Members of these “‘groupe- 
ments d’exportateurs” are 
granted special depreciation 
allowances and other tax 
privileges. 

The official “Foreign Trade 
“Centre” has now been re- 
organized and is conducting 
its own market research and 
publicity program in foreign 
countries. 

In the first five months of 
1960, France exported for 
$2.9 billion and imported for 
$2.7 billion, In the same 
period last year, exports and 
imports were balanced at $2.1 
billion. 

The import of 40 different 
industrial products from the 
dollar area has recently been 
liberalized, including syn- 
thetic rubber, one of Can- 
ada’s major export items to 
France. 

Canadian exports to France 
in the first four months of 
this year were 80% higher 
than in the corresponding 
period of 1959. 


* a. * 


THE BOOM in Austria has 
produced new records in 
trade and production. 

At the moment, labor 
shortages in all areas of in- 
dustry are regarded as the 
only limiting factor to further 
expansion. 

Of 52,000 registered job 
applicants in June, only 20,- 
000 are described as “con- 
ditionally fit for full-time 
work.” 

In the first quarter of this 
year, gross national product 
was 9% higher than in the 
first quarter of 1959. In- 
dustrial production was up 
10.7%, car loadings 15%, 
productivity 6%. 

Although the Austrian 
government is pursuing a 
tight money policy and is re- 
ducing its own capital invest- 
ments, gross investments are 
up 14% over last year, 
private consumption of con- 
sumer goods 7% in terms of 
real value. 

Austria’s biggest trade 
partners are West Germany 
and Italy, both members of 
the Inner Six (Austria be- 
longs to the Outer Seven). 
Third place in imports from 
Austria is held by the U.S., 
in exports from Austria by 
the Soviet Union. 

Canadian exports to Aus- 
tria have increased about 7% 
over last year, imports from 
Austria almost 20%. 


Emco Sales Hold 
In First Half 


Despite reduced housing starts, 
first-half 1960 sales of Emco Ltd., 
London, 


| 


U.S; Protectionists Hot 


Over Coming 


From Our Own Correspondent 


WASHINGTON — The U.S. 
protectionists are working up a 


head of steam over the coming|the Tariff Commission, most of 
| them seeking to chop down the 


GATT negotiations. 

The U.S. Tariff Commission 
has. been holding hearings on 
the U. S, GATT “offer list” for 
the last couple of weeks and 
will continue them for another 
seven weeks. 


Union Acceptance 
60 Net Up 6.8% 


Union Acceptance Corp., To- | 
ronto, consolidated net profic for | 
the six months ended June 30, | 
1960, was $211,513, up 6.8% from | 
$198,042 in similar period last | 
year. 

“Indications are that operations | 
for the second half of the year 
should be satisfactory,” reports | 
President G. Fleming Edgar. 

Reserve for unearned income 
amounted to $2,145,698 at June 30, | 
compared with $1,920,015 a year 
earlier, an inerease of 11.75%. 

Here is Union’s statement: 


6 Mos. ended June 30: 1959 

$ 
532,250 | 
150,184 
184,024 
198,042 


Operating profit 
Less: Interest 





Income foxes .oe 
Net profit 


|give American 


‘GATT Talks 


Representing nearly 300 com- 
panies and trade organizations, 
450 witnesses will parade before 


“offer list”. 

There are 2,500 items on the 
list on which the U.S; has indi- 
cated it may cut tariffs in ex- 
change for tariff reductions on 
U.S, exports. 

There are 150 items of par- 
ticular interest to Canada on 
the list, worth about $323 mil- 
lion a year in exports to the 
U.S 


So far, none of the items in| 


which Canada is interested has 
come under particular attack. 
They will, however, before the 
hearings are over. 

At the Geneva tariff-cutting| 
session, Uncle Sam will have} 


|authority to reduce tariffs by 


20%. Thus any cut of this size 
means more dollars in Canadian | 


pockets if a Canadian product | 


is negotiated. 

The current lengthy hearings 
companies a 
chance to cry for help, If the 
cry is loud enough and the com- 
pany convinces the commission 
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DRUMMONDVILLE.. 


QUEBEC — CANADA ei a 


LOCATE YOUR NEW PLANT IN THIS GROWING INDUSTRIAL ciry 


Ample industrial sites ideally located ® 
On the St. Francis River, minimum flow 850,000,000 oe per r day 
65 miles from Montreal, on Route 9 to Quebec City 

Power supplied by Southern Canada Power Co. Lid. ~-. 
‘Serviced by C.N.R. main-line and C.P.R. branch-line 

Population 40,000 


WE INVITE YOUR INQUIRIES, PLEASE WRITE: 
THE SECRETARY 
CHAMBER OF COMMERCE 
P.O. Box 188 
Sennen Que. 


it would be seriously hurt by|pected to ask that nickel be) may also try to knock out of the 
any tariff cuts, that particular} taken off the list, but they are|list airplane parts. Last year 
item would be taken off the list.) not given much chance of suc- Canada sent into the U.S, $37 
So far as Canada is concerned, | cess. million worth of airplane parts 
the biggest item on the list is| U.S. whisky makers also are| and this export’ is increasing. 
nickel. We have $113 million a |expected to complain about the| Trade officials, however, feel 
year nickel exports to the U.S.| U.S, willingness to cut whisky| that most of the 150 items in 
at the current rate and although | tariffs, Canada ships about $72| which Canada is interested will 
the tariff rate is very low, any| million a year worth of whisky| survive the nine week protec- 
reduction would be welcome. | into the U.S. |tionist assault before the Tariff 


U.S. nickel companies areex- The U.S. aircraft industry’ Commission. 


‘wow ons sunos OUTSTANDING VALUE iro ons euevarors 


| 
| 








Ont., are at the same | 


level as sales in the first six) 


months of 1959. 


HAND WINDING ELEVATOR MOTOR ARMATURES AT HAMILTON, ONTARIO 


Why are passengers seldom aware of motion when riding OTIS elevators — 


the world's finest? 


One reason is OTIS hand built elevator motors. They're not adaptations 
of standard commercial motors. OTIS motors are specifically designed to 
meet the unique requirements of elevator service. They deliver the instant 


and sustained surge of power needed for high speed travel . . 
smooth acceleration. . 


. for the 


. and deceleration that are so recognizably OTIS. 


Every’motor*part is built in the OTIS: plant under rigid quality control 
—from cast steel frames to hand wound armatures. All, with a basic knowl- 


edge of elevatoring 


that is unmatched anywhere. 


How much of the complete elevator installation does OTIS manufacture? 


Everything! Over 28,000 original and always available replacement parts. 
From the smallest switches in the machine room to the beautifully designed 
and finished cars and entrances — to make certain that every OTIS instal- 


lation performs as a completely integrated un’. 


OTIS ELEVATOR COMPANY 
LIMITED 


, 
HEAD. OFFICES AND 
OFFICES IN 


WORKS: HAMILTO? 


28 CITIES ACROSS 


| President J. H. Stevens told | CE 5 ACROS 
| shareholders that this is a result 
‘ | of diversification of both commer- 
HILL-CLARK-FRANCIS LIMITED | cial and industrial: sales. 
HILL-CLARK-FRANCIS (QUEBEC) LIMITED _ ines _will be more than adequate 


to dividends at t rat 
4781Von Home Ave., MONTREAL, Quebec. Ph. REgent 1-6451 lof Soc per annum 


AUTOTRONIC® OR ‘ATTENDANT-OPERATED PASSENGER ELEVATORS * 
ELEVATOR MODERNIZATION & MAINTENANCE ° 


ESCALATORS 
MILITARY ELECTRONIC SYSTEMS 


TRAV-O-LATORS ° FREIGHT ELEVATORS ° DUMBWAITERS 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 





a BES 
CANADIAN 
APPRAISAL 
COMPANY, i. 
Serving Canedion Business 
since 1900 


i ene 
MARTIN PAPER PRODUCTS 


LIMITED Canadians who obtain 


divorces through Parlia- 
ment pay an average $1,100 
in expenses in the process 
— including a $210 fee to 
the Senate Divorce Com- 
mittee. 


This makes the com- 
mittee the only one in 
Parliament to show a profit 
on its operations. 


By DON PEACOCK 


Hefty Profit 


In Divorees 


486 for Quebec residents, six for 
Newfoundlanders. 

Fees paid into the federal 
treasury for this session’s di- 
vorce operations totaled $102,- 
655 from petitions heard and 
recommended. 

“There’s considerable profit 
in that, over the committee’s 
expenses,” Sen. Arthur Roe- 
buck, chairman of the Senate 
Divorce Committee for the last 
seven years, told FP. 

“We are the only committee 
in Parliament, I guess, that 
makes a profit on its opera- 


OTTAWA (Staff)—Measured | tions.” 


H. V. TOWNSEND 


The following appointment is announced | $500 000-a-vear industry. 
by George B. Hills, Jr., Vice President, “4 aia 
Martin Paper Products Ltd., a subsidiary | By presiding over the break- 
of MacMillon, Bloedel and Powell River | UP of marriage, the Senate 
Limited: | Divorce Committee apparently 
* H, V. Townsend is conenres General is the only committee of Parlia- 
anager and will be responsible for the ee 5 : 
@perations of Martin's five corrugated | Ment that could show a profit 
container plants located in St, Boniface,| ON its operations — if it tallied 
Manitoba; Regina, Saskatchewan; Cal-| income against costs. 
gary and Edmonton, Alberta; and New At this session, 609 persons 
Westminster, B.C. Mr. Townsend formerly ‘ ry 
applied to the committee, where 
all parliamentary divorce pro- 





was Manager, New Westminster Plant, 
Mr. Townsend and the Martin Head Of- 

ceedings start, for release from 
will be located in the MacMillan Bloedel : 
ond Powell River Building, 1199 West pag aaa 
—————Ses 2TECOMmended 492 divorces — 
_—_—_— = ANNOUNCEMENT 


fice group, formerly located in Winnipeg, 
Pender Street, Vancouver, 8.C. | The senators heard and 
ARMCO SALES APPOINTMENTS 


D, L. GEORGE TURVEY JOHN E. WILSON 
B.A.Sc., P.Eng. M.A.Sc., P.Eng. 


E. lL. Campbell, President of Armco Drainage & Metal Products of Conada Lid., 
Guelph, Ontario, announces the appointmentsof D. t. George Turvey as General 
Soles Manager and Mr. John E, Wilson as Ontario Soles Manager. The appointments 
reflect the growing demand for Armco products by the Construction Industry and-go 
into effect immediately. 


Canada-wide 
catering 
aaah 


* CONSTRUCTION DEVELOPMENTS 
e MINES 

e RAILWAY MAINTENANCE 

¢ MILITARY ESTABLISHMENTS 

e STAFF HOUSES 

e CANTEENS 

and INDUSTRIAL CAFETERIAS 


LET US ANALYZE YOUR REQUIREMENTS 
AND OFFER A DETAILED PROPOSAL. 


LRAWLEY & 
MECRACKEN 


COMPANY LIMITED 


MONTREAL + TORONTO © SUDSURY © WINNIPEG © NORTE BAY © VANCOUVER 


in unemotional dollars, parlia- 
mentary divorce has grown to a|Senate committee charges for 


But the usual $210 fee the 


each divorce is only a fraction 
of the fina] price for having 
Parliament dissolve a marriage. 

In a cost check of 15 cases, 
the committee found: 


@ Most expensive: $2,500. 
@ Most economical: $600. 


@ Average: about $1,100, 
Besides' the $210 
charge, there are fees for: 

as high as $800 and more. 

> Private investigators gather- 
ing evidence of adultery — only 
ground recognized by Parlia- 
ment 
usually considerably higher. 

> Advertising intention to peti- 
tion for divorce once a week for 
four weeks in the Canada 
Gazette and two local news- 
papers. Usual cost: $90. 

This last cost likely will dis- 
appear by. next session. Sen. 
Roebuck feels advertising a 
divorce petition is tantamount 
to accusing a spouse publicly 
of adultery without requiring 
proof and expects Parliament to 
drop the requirement. 

If a petitioner pleads financial 
hardship, the Senate committee 
often reduces the $210 fee. It 
did in six cases this session, 

The Commons committee, 
which usually only reviews 
Senate hearings makes no 
charge. 

But multiply $1,100 by 609 
divorce applications and you 
have money changing hands to 
the tune of $669,900 for this 
session’s operations alone. 

In the seven years Roebuck 
has been Senate committee 
chairman, it has approved near- 
ly 3,000 divorces. 


Plan Broader 
Divorce Laws 


OTTAWA (Staff) — Parlia- 
ment will have a chance to 
broaden Canadian divorce 
grounds next session. 

The chance will come from 
Frank Howard, Skeena, B.C., 
and Arnold Peters, Timiskam- 
ing, Ont., the CCF members who 
conducted a two-man filibuster 
against Parliament’s divorce 
power. 

This session they concentrated 
on getting divorce out of Parlia- 
ment suggesting the Ex- 
chequer Court of Canada would 
be a better place to deal with 
divorce applications from Que- 
bec and Newfoundland. 

Next session they plan to 
focus on Canadian divorce 
grounds, now only adultery. 

They will propose legislation 
adding: 

@ Desertion for at least two 
years. 


@ Cruelty, both physical and 
mental. 


@ Legal separation of more 
than two or three years. 





Hutterites Get 
Okay to Expand 


From Our Own Correspondent 

EDMONTON — Alberta’s 5,000 
Hutterites are to be given more 
space to expand as a result of 
orders-in-council passed by the 
provincial government. 

Despite these official steps, the 
proposed establishment of such 
colonies still is producing strong 
objections in some areas, 

A recent order-in-council auth- 
orized the establishment of a 
Hutterite colony in the Minburn 
area, 90 mi, east of Edmonton. 

This is the first colony approved 
since the Alberta Communal 
Property Act was amended this 
year to place the control of Hut- 
terite colonies under a three-man 
board. 

When the new 4,900-acre col- 
ony is ready in a year or so it 
will be occupied by 50 to 60 Hut- 
terite families, It will be the 55th 
colony in the province. 

The provincial government also 
has authorized the Hutterite col- 
ony at Winnifred, near Medicine 
Hat, to lease an additional 600 
acres for three years. 

The colony already held the 
maximum 15,360 acres. 


Senate | 


i>) A lawyer — as low as $150, | 


rarely below $100, | 





Why Divorce “law Lincoln Magor Takes 


Is Handled © 
By Parliament 


OTTAWA (Staff) — To all 
intents and purposes, the only 
divorce ground in Canada is 
adultery. Extreme cruelty is 
recognized in Nova Scotia be- 
cause it was recognized there 
before Confederation in 1867 
and this was carried forward 
when the province became part 
of Canada. 

But while Parliament has the 
sole power to pass divorce laws, 
the provinces have the say over 
administration of the laws. The 
same is true of the Criminal 
Code. 


Because Quebec and New- 
foundland prefer that their 
courts not be called upon to ad- 
minister Canadian divorce laws, 
Parliament has had to do this 
job itself. 

All other provinces handle di- 
vorces in their courts. It wasn’t 
always so. 

Only since 1930, for example, 
have Ontario courts dealt with 
divorce — at Ontario’s request. 

Before that, Ontario couples 
had to ask Parliament to make 
their break official and final. 


BUILD INSTITUTE 


SAINT JOHN — Modern Con- 
struction Co, has been awarded a 


$1,550,000 prirne contract to build} 


the new provincial Technical In- 
stitute at Moncton. Work will 
start this summer. 


Machinery ‘to Newcastle’ 


Lincoln Magor, president of|zooming sales of Mimik hy- 
Retor Developments Ltd., Galt,|draulic machine tool tracer 
Ont.,. is a man who has blithely | attachments. 
ignored the old warning about; In the fall, he'll be visiting 
“carrying coals to Newcastle.” | London, Eng., to establish distri- 

He’s crashed the tough U.S. | butors and has plans for expan- 
market and broken into a par-|sion in Europe. 
ticularly tough segment of it,/ List of U.S. customers in- 
the machine tool field, with his | cjydes Pratt & Whitney, Allis- 
Mimik hydraulic tracer. Chalmers, Caterpillar, Bendix, 

His all-Canadian company is/G.E.C., I.B.M., International 
only three years old but last | Harvester, Timken and others. 


year its sales volume included! (Canadian customers include 
over $1 million in the U.S. Dominion Engineering, National 

He has just incorporated a/Stee] Car, Canadian Car & 
U.S. subsidiary to handle his| Foundry, Canada Iron, Canadian 


Westinghouse, Otis Elevator, 
Big Shields Aid 


and Consumers Glass. 
The Mimik fs a high precision, 


Canada Iron Foundries Ltd., which can be attached to any 


Trois Rivieres, Que., has nearly 
finished six massive tunneling 
shields, first to be designed and 
built in Canada, for Toronto’s new 
subway. 

The 70-ton shields are for use 
on Toronto Transit Commission’s 


sma under Univer- Newest Mimik development: 


Design work and engineering} The Templator, a simple me- 
for the shields was carried out by|thod of preparing a template 
W. S. Atkins & Associates Ltd.,| direct from the drawing, thus 
Toronto consulting engineering|e]iminating a previous draw- 
firm, in association with the U. K. back to the use of a tracer 
firm of Mott, Hay & Anderson. | | ++.-hment 
Fr ae _ — eee | U.S. subsidiary, at Buffalo, 
actured and supped hydraulic) yy will be known as Mimik 


| equipment. : 
Four of the shields are already Tracers Inc., and will start os 8 
sales and assembly operation. 


in operation and the other two I ; t 
will be in use within the next] Magor is a director of National 
' Steel Car, 


three months. 


to be easy to apply to existing 
machines and relatively inex- 
pensive and converts a harid- 
guided machine into an auto- 
matic or tracer-operated ma- 
chine. 











Subway Tunneling hydraulically - operated tracer | 


standard machine tool. It’s said | 
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| Directory of 


Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


REG C. ELLIS, C.L.U. - 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
4 Glengannon Dr. TORONTO 16 PL 9-7304 


J. Roger Flumerfelt 
B. Comm., C.L,.U. 


Estate Analysis — Business I 
200 St. James St., W. Montreal 
London Life Ins. Co. 


nsurance 
AV. 8-1188 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL ‘UN, 6-6411 


Oil Demand Slumps Again 


308,938 b/d. Requirements will 
start to rise again in October 
sunk to the lowest level in over| when purchasers’ requests are 
| a year. |} estimated at around 331,307 b/d. 


| Requirements will average 313,-| Ontario refiners reduced their 
979 b/d. This compares with ac- | eryde requirements sharply for 
tual demand in July of 354,259) August at 97,875 (134,070 b/d in 
| b/d, | July). Total export demand was 
| Estimated demand for Septem- | also off moderately at 62,300 b/d 
‘ber will sink lower again at | (67,300 b/d in July). 


Indicated purchasers’ demand 
for Alberta crude oil in August 





| caf print and | : book press 
‘Leonardo da Vinci 
cite. i 507. © 


Leonarpo Da Vincr, artist, engineer, inventor, was one of the truly creative men of all time. Reproduced here are 
original sketches of a leaf, printed by a process of his own, and a press used in this printing operation, 


CREATIVITY 


In building fine quality paper-making machinery, Canadian Vickers employ the 
creative skills and manufacturing experience of engineers, designers, and crafts- 
men whose versatility and imagination place them in the forefront of their 
professions and trades. Only by calling upon the diversified talents of such key 


personnel can Canadian Vickers fulfill their pledge 
Canadian Vickers Builds It... Better.” 


Industrial Boilers * 


Chemical Process Equipment « 


Ships 


: “If Industry Needs It... 


Hydraulic Machinery 


Special Machinery Equipment ¢ Pulp and Paper Plant * Mining Machinery « Marine Equipment 


CANADIAN 
Q)INICKERS 


LiIMITEO 


MONTREAL + TORONTO 
MEMBER OF THE VICKERS GROUP 





ANNOUNCEMENT Sree 


BAKER AGENCY 
APPOINTMENT 


ANDREW S. ROGERS 


The appointment of Andrew S$. Rogers as 
an account executive is announced by 
The Baker Advertising Agency Limited. 
As a former brand manager with a 
major soap manvfacturer in Canada, Mr. 
Rogers was responsible for the marketing 
of several drug and toiletry products. He 
has had considerable experience in mar- 
keting research and in sales work in 
Canada and began his advertising career 
with the George Patterson Pty. Lid. ad- 
vertising agency in Sydney, Australia. 


mn ANNOUNCEMENT 


E. C. WARNER 


The Hon. Ray lawson, Chairman of the 
Board of Willson Stationers and En- 
velopes Limited, announces the election 
of Mr. E. C. Warner to the Board of 
Directors of the Company. Mr. Warner is 
presently in charge of British Columbia 
operations and has been occupying key 
positions in the organization for many 
years. 


TANKOOS 


‘_ Study Revives 
Chignecto Row 


Reactions in the Mari 
times to a new study at the 
Chignecto canal proposal 
range from enthusiasm in 
New Brunswick to skep- 
ticism in Nova Scotia. 

The final decision may 
be based on politics rather 
than economics, 


MONTREAL (Staff) — De 
cision of the federal and 
New Brunswick governments to 
undertake another feasibility 
study of the Chignecto canal is 
stirring up a sea of controversy 
in the Maritime provinces. 


@ In New Brunswick Premier 
Louis Robichaud said he hopes 
for a favorable report “and very 
soon.” 

There has been a high- 
powered campaign in New 
Brunswick to push construction 
of a canal across the Chignecto 
isthmus to provide passage be- 
tween the Bay of Fundy and the 
Northumberland Strait (FP, 
May 21). 

@ In Nova Scotia there is an 
air of skepticism. 

Jack Campbell, president of 
the Longshoreman’s Association, 
said the canal would be a threat 
to the port of Halifax and its 
3,000 waterfront workers. 


@ In Prince Edward Island 
there is detached interest. 


Islanders are not opposed to 
the project. But they are not in 
favor of it if, by draining capital 
funds, it’ interferes with con- 
struction of the proposed cause- 
way across the choppy North- 
umberland Strait to link the 
island with the New Brunswick 
mainland. 

The Atlantic Provinces Eco- 
nomic Council has taken no firm 
stand on the canal except to 
support studies. ‘ 

First suggestion for a canal 
across the Chignecto isthmus 
was made in 1686 by Jacques 


YARMON 


LIMITED 


Realty Investments 


COLONIAL BOND 


de Meulles, Intendent of New 
France, an eloquent advocate 
whose words fell on barren 
ground. 

Since then 12 major en- 
gineering reports have been 
made on the project and three 
commissions have delved into 
it. 

The New Brunswick and fed- 
eral governments will share the 


_ | cost of the latest survey which 


will cover both engineering and 
economic aspects. According to 
Federal Works Minister David 
Walker, “neither government 
obligates itself as to what it will 
do in the future.” 

The survey will be federally 
directed. Two engineers wil] be 
appointed by the province to 
serve on the study group and a 
New Brunswick economist 
probably will be named as con- 
sultant. 

This spring an Economic Re- 
search Corp. report, done for the 
Chignecto Canal Committee, a 
powerful lobbying group; as- 
sumed that the canal is techni- 
cally feasible, 

It accepted the conclusions of 
the commission which probed 
engineering aspects in the 1930’s 
under chairman Dr. Arthur 
Surveyor. 

It accepted the 1959 cost 
estimate of Foundation of Can- 
ada Engineering Corp. of $90 
million for a one-lock canal 
along the Missaguash River, ex- 
clusive of land expropriation 
costs. 

The Missaguash is considered 
by most proponents to be the 
most advantageous route. It is 
16 mi, long and runs about 12 
mi, through marshland, reduc- 
ing the excavation problem. 

Two other routes have been 
suggested. 

“No one will be offended if 
one is chosen over the others,” 
said Robichaud. 

Some time ago the Chignecto 
Canal Committee addressed a 
questionnaire to industralists in 
the area, asking what invest- 
ments they would undertake in 
terms of new industries or ex- 
pansion of existing industries, 
conditional on construction of 
the canal. 

No less than $105 million was 
pledged. Much has been made of 
this imposing figure but $100 
million of the total was pledged 
by Saint John industrialist K. 
C, Irving, 

Longshoreman’s boss Jack 
Campbell said this week Irving’s 
promise could be broken down 
with reasonable accuracy into 
$50 million for the new Irving 
refinery at Saint John and ad- 
ditions to Irving-controlled pulp 
and paper mills and shipyards. 

Michael Wardell, honorary 
secretary of the canal com- 
mittee, claims “the truth is 
otherwise.” 

“The undertaking of Mr. 
Irving to the Chignecto Canal 
Committee was explicit and re- 
ferred to new industries not yet 
established,” Wardell said. 

Meanwhile informed opinion 
in Ottawa suggests that if it is 
decided to build the controver- 
sial waterway, the decision will 
be based more on political than 
economic grounds. 


Even the latest ERC report | 


admitted the canal cannot be 
justified in terms of transporta- 
tion savings based on present 
traffic. 


Scientists Hope 
To Cut Bridge, 
Dredging Costs 


Savings in harbor dredging and | 
bridge replacement costs are the | 
aims of two research projects at 


Queen’s University,. Kingston, 
Ont. 

The researchers have built a 
model of Cobourg harbor to scale 
as part of their studies of drifting 
sand in Lake Ontario harbors. 

A movable wave-making ma- 
chine will produce artificial 
storms to pound the model harbor 
from various angles. 

By studying the effect of the 
waves on the sand floor, scientists 
hope to see what causes naviga- 


| tion channels to become clogged 


with sand and silt and to dis- 
cover what engineers can do to 
decrease or eliminate the prob- 
lem. 

In co-operation with the On- 
tario Department of Highways, 
the university researchers have 
erected a full-size single span 
‘pony truss bridge in the struc- 
tural laboratory at Ellis Hall, 
Queen’s University. 


Tests have shown that the | 


bridges are much stronger than 
generally recognized. 

Purpose of the tests is to make 
it possible for the engineers to | 
retain many of these bridges for | 
& longer time, 


MaeNab’s 


A Managed Inve 


Invested in 1944 .. 


Portiolio 


stment Account 


veeeeess $10,000 


Account latest valuation ..... $36,190 


Value Down 2% in Month 


During the month ended July 15, the value of WS 
account fell by $758, or 2% to $36,190. 


In the face of current unsettled conditions in the stock market, 
the manager says he has been reluctant to make any changes in 


his client’s portfolio. 
Here is his report: 

The market value of Mac- 
Nab’s portfolio on July 15 was 
$35,880, compared with $36,757 
on June 15, a net loss for the 
month of $877, or 2.4% 

During the same period the 
Toronto Stock Exchange indus- 
trial averages declined from 
496.39 to 488.06 or 1.7%, At the 
beginning of this week the av- 
erages had slid to 475.06. 

A combination of disturbing 
foreign news, ‘from both Cuba 
and the Congo, the forthcoming 
U. S. elections, and a general 
but not too noticeable decline 
in business activity in the sec- 
ond quarter, has had a depress- 
ing effect on the stock market. 

A reduction in the margin re- 
quirements to 70% announced 
by the board of governors of the 

|New York Stock Exchange on 
July 27 may help to stimulate 
stock market activity in the 
U. S. 

An increase in funds avail- 
able for the residential build- 
ing industry will be put into 
effect at the current session of 
the Canadian Parliament, This 
is favorable to the smal] home 
owner, who at present is un- 
able to finance a home at cur- 
rent high interest rates on pri- 
vate mortgages, which in many 
districts are not available on 
any terms. 


It is obvious that no stock 
market can thrive on tight 
money, and, until money be- 
comes easier, thespeculator is 
sitting on the sidelines, or con- 
fining himself to special situa- 
tions. 

Dividend income _ received 
during the month amounted to 
$119.50, This brough MacNab’s 


cash balance at July 15 to} 


$309.92. 


Here is his portfolio: 


Common Stocks Cost 


100 Algoma Central 

40 Algoma Steei 

70 B.A. Oil 

50 B.C. Telephone 

50 Bank of Montreal 

100 Distillers Corp. Seagrams 
70 International Utilities 

100 Falconbridge Nickel 

60 Mcintyre Porcupine Mines 

30 General Motors 44 
30 Norande Mines 3 
200 MacMillan, Blo. & P. R. 

10 Steel Co. of Canada -00 
90 Hiram Walker G. & W. 17.50 


Preferred Stocks 
10 B.C. Tel. 644% pfd. os 105.75 
25 Int. Util, $2 conv. pfd. 40.00 41.50 


98.00 95.00 
100.00 100.00 


100.00 92.75 


Bonds 
000 B.C. Elec. 514% 1989 
000 Loblaw Groc. 6% 1977 
,000 pra hh Oil Conv. Debs. 

6 


$2, 
2, 
1 


Markét valve 

ash 

Teted. VERS oc ccccepocccccese eee ry 189.92 

Original amount invested 0,000.00 

eesee $26,189.92 
eee 261.89 

1,745.00 
17.45 


Capital gain 

% capital gain ..... son 
Prospective annual income ee 

% yield on original investment ‘ 
% yield at current market 


U.K.-Owned Real Estate Firm 
Issues $3.5 Million Bonds 


MONTREAL (Staff) — An 
issue of $3.5 million 6%4% 22- 
year first mortgage sinking fund 
bonds, series A, with share pur- 
chase warrants of MEPC Cana- 
dian Properties Ltd. is expected 
to be offered at par shortly by 
Nesbitt, Thomson. & Co, 

Proceeds will be used to re- 
pay bank loans ($2,312,500) and 
for developmentrof properties to 
which the company is commit- 
ted ($1,015,000). 

MEPC Canadian owns, oper- 
ates, develops and manages real 
estate. It is a wholly owned 
subsidiary of Metropolitan Es- 
tate & Property Corp. of the 
U.K. The latter, with assets of 
over $58 million, is one of the 
largest property companies in 
the U.K. 

MEPC Canadian has develop- 
ed 29 commercial properties 
across Canada in the past five 
years, including a number of 
substantial modern buildings, 
rented or on long-term leases. 
They include head offices of 
companies such as Pitney- 
Bowes of Canada, Carling 
Breweries Ltd., Canadian Szu-} 
perior Oil of California Ltd. 

According to Royal Trust Co., 
MEPC Canadian at June 30 
owned land, buildings and 
equipment valued at~ not less 
than $10 million. Replacement 
cost is estimated in excess of 
that figure. 

Each $1,000 bond to be offered 
carries warrants entitling hold- 
ers to purchase 100 common 
shares at $2.50 each to Aug. 1, 
1965, the price increasing to 
$3.50 per share thereafter to 
Aug, 1, 1970. 

Investment of the parent com- 
pany in MEPC Canadian is at 
the rate of $2.50 per share, the 
price at which warrants are 
exercisable for the first period. 

The bonds mature Aug. 1, 
1982. They are non-callable re- 
funding prior to Aug. 1, 1975. 
A sinking fund to retire 70% of 
the issue by maturity will op- 
erate. 

On giving effect to the finan- 
cing, capitalization of MEPC 
Canadian at June 30 comprised 
$3.5 million 63%4% Series A 
bonds; $2,877,829 in mortgages 
payable; and 1,470,000 npv com- 
mon shares. 

In the nine months ended 
June 30, 1959, consolidated net 
profit of company and its sub- 
sidiary was $80,396, This com- 
pares with $54,002 in the full 
year ended Sept. 30, 1959, and | 
| $27,278 in the previous fiscal | 
| year, 

No income tax was payable 
for the period ended June 30, 
1960, as company is claiming, 
for tax purposes, depreciation in 








RENTAL AGENT 

Loftus, Lesser & Co., Toronto, | 
has been appointed leasing agents 
| for the Thorncliffe market place | 
under construction by Thorncliffe 
Park Ltd., Toronto. Loftus, Lesser 
is a specialist in shopping centre 
ren 


excess of that recorded in the 
accounts. 

Chairman is C. M. Leigh, 
Cuckfield, England. Other offi- 
cers are J, H, Riddel, president; 
P. A, Anker, secretary-treasur- 


er and manager; M. H. Morgan, 


assistant secretary, all of Toron- 
to area. 

In addition to Riddel and 
Leigh, directors are’ P. A. 
Cumyn, Senneville, Que.; C. 
Sweett, London, Engiand, and 
W. G. Tucker, Toronto. 


| 





| 
| 
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A SIMPLE CLIP SIMPLIFIES THE JOB 
OF INSTALLING ACOUSTICAL TILE 
. - . and it saves money too! 


This clip system is an economical and simple method of applying DECORTONE 


acoustical tile. 


The clips, two on each tile are clipped to wood furring strips which are nailed on 12 


inch centres. 


The clips lock easily making it a very easy method of applying the tile. 


OTHER METHODS 


... of mstalling DECORTONE ceiling tile include the concealed “H & T” system and 
the exposed “TEE” system. 


DECORTONE 


@ is completely inorganic 
is made in Canada 
has the highest acoustical rating 
is the tile with a one-hour fire 


retardant rating. 


DECORTONE LTD. 


222 Provencher Ave. 
St. Boniface, Man, 


Phone CH 7-9861 


Baie Comeau World Port, Elevator Opens 


Special Correspondence 

BAIE COMEAU, Que, — Can- 
adh’s largest grain elevator, 12 
million bu, storage and export 
facility, was formally opened 
here last week on the north 
shore of the lower St, Lawrence 
River. 

Cargill Grain Co., builder and 
operator of the elevator, says 


$35,880.00 | the multi-million dollar grain 
309.92 centre will become “one of the 


Record Power 
For Manitoba 


From Our Own Correspondent 

WINNIPEG — For additions to 
Manitoba power generating capa- 
city, 1960 will be a record year. 

By Dec. 31 there will have been 
added facilities for an additional 
356,000 hp, more than the poten- 
tial of any hydro plant in the 
present power system. 

Half the new power will come 
from the $45 million Kelsey de- 
velopment on the Nelson River in 
northern Manitoba. 

None of the Kelsey power will 
be available for the province's 
southern gysteny 

The new 1960 sources for the 
south will be two units of the 
steam station at Selkirk. 

The first will be completed by 
late August, the second two or 
three months after. Their com- 
bined capacity is 176,000 hp. 


TWINDOW 


keeps the weather outside... where it belongs! 


torted visibility the whole year ‘round. Because there 


Cool, cool comfort—even on the hottest days of 
summer—is just one of the many benefits you get with 
Twindow*. You see, Twindow is the insulating window 
made of two clear pieces of glass separated by an 
imprisoned layer of dry, non-circulating air. Insulates 
against summer heat and winter cold! Reduces heating 
and air conditioning costs—provides clear, undis- 


Modern miracles in glass made by 


*DUPLATE 


DUPLATE CANADA LIMITED 


*T.M. REG'D 


for brighter safer living! 


) largest contributors to the agri- 
cultural and maritime econo- 
mies of Canada.” (FP, Sept. 27, 
1958, June 18, 1960.) 

The elevator, Cargill Grain 
says, can: 
® Provide year-round all- 
water shipments by stockpiling 
grain during summer and ex- 
porting during winter months 
when the St, Lawrence Seaway 
is closed by ice. 


@ Permit great efficiency in 
lake shipping through an eco- 
nomical co-ordination of grain 
cargoes to Baie Comeau and re- 
turn loads of paper produced 
here by Quebec North Shore 
Paper Co. and iron ore from 
such nearby points as Sept 
Iles and Port Cartier to inter- 
ior North American markets. 

Possibly aluminum ingots 
produced here by Canadian 
British Aluminium Co, could be 
shipped with grain, 

John H. MacMillan, Jr., Min- 
| neapolis, board chairman of 
Cargill, Inc., parent company of 
the Canadian firm, said thé Baie 
Comeau operation will employ 
| tore than 100 permanently, as 
|many. as 200 at peak activity, 
| and will add nearly $3 million 
| to the local economy. 

“Observers have estimated,” 


he said, “that this house will 
export 60 million bu, of grain 
annually.” 

“That could mean as many as 
250 ships coming and going 
each year.” 

The elevator started receiving 
grain by lake boat a month 
ago and made its first shipment 
three weeks ago, 


New Residential 
Area for Ajax 


Duffins Creek Estates Ltd, last 
week began construction of roads 
and services for a new 138-acre 
residential development, to be 
known as “Southwood Park”, at 
Ajax, Ont. 

The residential area, with 301 
houses, represents the first phase 
of a development program 
through which the company will 
transform 2,000 acres of farm land 
at Ajax into planned industrial 
parks, commercial areas and ate 
tractive residential neighbor-. 
hoods, says William Baldwin, 
manager of the developing firm, 

Also~plarmed is a lakeshore 
park and golf course. 

The 1960 plans call for con- 
struction by private builders of 
125 homes. 

Perini Ltd. is the general con- 
tractor for roads, water mains, 
sewers and sidewalks. 


are no draughts, floor areas are usable right up to the 
windows. And you have no storms to put up, take 


down . 


. or wash! Twindow is economical —_ 


to install too. For complete details get in 
touch with your local Canadian Pittsburgh 


branch. 


*Registered Trademark 


Twindow is sold exclusively in Canada by 


CANADIAN (J pntssuRGH 
INDUSTRIES LIMITED 


50 branches coast to coast 
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anada’s Farming Industry at a Glance 


FARM COSTS 
GOING UP 


Costs of Goods & Services 
Used by Farmers 


SUBSIDIES HAVE 
MUSHROOMED 


CASH INCOME 


OUTPUT HAS SOARED UP SLIGHTLY 


BEEF & PORK (000 Ib.) 
2,675,326 


Ww 


1959 


GRAINS (million bu.) 


($ millions) ($ millions) 


Price Index ~280 


908.4 1,901,715 1935-39 = 100 
7 ao” 


iY, 
7 
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1949: 


240 
2,786.0 
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1959 


2,486.6 se 
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1949 


160 


120 
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1950 1955 1960 
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1949 1959 


SURPLUSES 
ARE HUGE 


WHEAT BEEF & PORK 
(million bu.) (‘000 Ib.) 


102.4 74,646 
1949 1949 


48) aloe ee 
MOVING 
WHEAT (million bu.) 


1949 .1ui210.4 
1959 savue263.7 


Os RSm ie) .aa 
MECHANIZATION 


FEWER OCCUPIED 
FARMS 


623,091 


een ee 
EMPLOYED 


FARM LABOR FORCE 


Farm spending on tractors, 
trucks, engines, combines, 


repairs, power 
8 
($ millions) 187 


1951 1949 


953,000 
| 589,000 


1960 (March) 


1949 (March) 


Source: DBS 


575,015 
vos 


409.8 


BEEF & PORK (‘000 Ib. 


1949 ses 182,735 
1959......100,001 


1 < 


592.0 
1959 


81,335 
1959 


Why Our Farmers Face Big Troubles 


By DAVID L, MacFARLANE 


Financial returns to farmers, which 
have seldom exceeded two thirds those 
received by workers in other industries, 
have drifted downward over the past 10 
years. They are now about a third as 
much per worker. 

This presents a situation that is in- 
tolerable to farmers, and clearly not con- 
sistent generally with Canadian stand- 
ards. It has also reached a point where 
the hardships inflicted on farm families 
should be a matter of national concern. 

What is the situation? Why does it 
exist? What to do? 

For 10 years and particularly since 
1951 (see table) farmers have been con- 
fronted by an almost continuous and sub- 
stantial increase in the cost of goods and 


David L. MacFarlane is professor of 
agricultural economics, Macdonald Col- 
lege, Que. He has written before for FP 
on Canada’s farm problems. 


services used in production and in prices 
they pay as consumers. Farm prices have 
in no measure responded to the buoyant 
postwar conditions. Farm incomes have 
generally declined — and sharply when 
measured in real terms. 

The cost-price squeeze about which we 
hear so much is measured roughly in 
terms of the fact that farm prices have 
declined from 5% to 10% since 1949 while 
farm costs have increased by one third. 


The impact of rising farm costs has 
become more severe, as purchased pro- 
duction components have become rela- 
tively more important in the farm in- 
dustry. It is estimated that these have 
increased from less than 30% to more 
than 50% of total costs over the period 
1940-1960. 

This, as well as the deteriorating cost- 
price relationship, is reflected in the sharp 
decline in farm incomes over the past 
10 years. In terms of current dollars the 
decline has been 15% and in real terms 
about one third. 


Technology, the slow growth of demand 
for farm products, and U. S dumping 
of food have created the Canadian farm 
problem. 

Taken together, technological devel- 
opments and farmers’ adjustments to 
them have almost doubled the output per 
worker in the past 20 years — an achieve- 
ment unequaled in any other major 
Canadian industry. 


From 1945 through 1955 the Gordon 
Commission shows gains in productivity 
per worker in agriculture were four times 
as great as in manufacturing industries. 
This suggests that far from being an in- 
tractable industry subject to little change, 
agriculture has the capacity on the pro- 
duction side for rapid change. This ca- 
pacity remains with us and will be most 
important over the next generation. 

In contrast to these swift developments 
in farm production, the market for farm 
products, or the demand for food, ad- 
vances only slightly faster than the num- 
ber of mouths to be fed. 


We Can Do Something 


What to do? 


There is no easy way out. However, 
we should look at several possible lines 
of farm policy. Since farm issues are 
supercharged politically, any party that 
can advance a policy which would really 
improve the position of agriculture has 
it made. 

Before examining policy, let us clear 
up one point or at least state what seems 
an obvious conclusion. 


The free market will not yield “fair 
returns” or “fair shares” to farmers. The 
reasons: (1) a far from exhausted burst 
of technology, and (2) the siow grow.o 
of demand. 

The exodus of people from the land 
and the retirement of land itself would 
have to be on such a vast scale that we 
could scarcely conceive its non-economic 
consequences. Anyway, even a free mar- 
ket would not push enough workers off 
farms or take enough land out of pro- 
duction. 


@ One approach te farm policy is te de 
nothing. 


This would speed up adjustments but 
would not promote enough of them to 
yield financial returns comparable to 
those of workers in other industries. It 
would deprive farmers of the measure 
of price stability they have had since 
the end of the war. Anyway, it’s out 
politically. 


@ We could attempt to patch up present 
policy, This would mean returning to the 
policy of 1946-1956. Supports but not at 
incentive levels. 


@ Still another possibility is to find a 
basis for direct payments to farmers. This 
suggests a parity income approach rather 
than parity price. The hope'is that these 
payments would not provide the incentive 
for much additional production. In any 
event the market would be left free to 
cope with whatever supplies would be 
forthcoming. 


@ Yet another possibility is in attempting 
to relieve the position of farmers by in- 
direct means. 


For example: (1) reducing the heavy 
burden of educational and other taxes on 
farm property, transferring them to tax 
bases with more ability to pay; (2) ex- 
pansion of health and welfare services 
so as to relieve the overpressed farm 
family budget; (3) moving national em- 
ployment services into rural areas to 
help the transfer of farm people to other 
occupations; and (4) having a good look 
at the incentives necessary to encourage 
more manufacturing industries to locate 
in towns where they would draw their 
labor force largely from farms. 


@ Finally, recognizing that much of the 
distress in agriculture is identified with 
poor land areas, we might very well con- 
sider a program for buying up and re- 
turning to the public domain as much 
land as possible in these areas. 


This would be on a purely voluntary 
basis. The land could be put in trees or 
recreational areas or in no use at all. 
Over a generation it would have a whole- 
some effect on the farm industry. 


Put in another way, farmers get little 
benefit from the rapid expansion of the 
incomes of city workers. The increase in 
these incomes goes very largely into cars, 
television, fishing trips — in fact into 
almost everything but food. 

‘While the 50% increase in Canadian 
population over the past 20 years has 
been rapid, farm production has kept pace 
with demand, and for some products run 
ahead of it. The result: Actual or threat- 
ened surpluses. 

More specifically, how have farmers 
responded to this technological and de- 
mand situation? The most significant 
change was a 10-year (1949-59) decline 
in the labor force of almost one third. 
Yet output continued to increase by some 
3% per year. This has been due to sub- 
stituting capital for labor, to re-organ- 
izing farms, and to improved crop and 
livestock practices. 

With net income to the industry aver- 
aging about $1.4 billion over the past 
10 years ($1.2 billion over the past three 
years), farmers have made new invest- 
ments of close to $500 million a year. 
This is extremely large, coming as it does 
by restraint on farm family consumption. 
This new capital has replaced the workers 
forced off the farm. 

Another adjustment is in the declin- 
ing numbers of farms. From 1951 to 1956 
the reduction was 10%. This rate of de- 
cline may continue for another decade 
or two, 


By making these rather drastic changes, 
farmers have been able te maintain real 
income per worker at about the level of 
1947-49. But looking over their fences, 
they observe that real incomes of non- 
farm workers have increased by more 
than one third. 

Production or technical changes press- 
ing on a slowly growing demand is only 
part of the story. Farm returns are low 
also because the farmer cannot achieve 
restraints on output. He can’t control or 
restrict output in the way the automobile 
industry, the toothpaste industry, or even 
the evaporated milk industry can. 

Attempts to use such controls in the 
U. S. have led to a total mess. Put it in 
another way: The farmers have licked 
every attempt to control output. Very 
able end ingenious people! 

While the position of agriculture is de- 
pressed nationally, the situation is par- 
ticularly acute in the Prairie Provinces. 
Wheat exports have been down for the 


past two years and the surplus runs from 
400 million to 500 million bu. 

Net income of farmers in Quebec and 
Ontario rose by 3% from 1947-49 period 
to 1957-59. But in the Prairies it fell by 
nearly 25%. In view of this gravely de- 
teriorating situation, it is a matter of 
urgency that Prairie farmers get some 
satisfaction from their demands for sup- 
plementary payments which have been 
before the federal government for a year 
and a half. 


The most difficult aspect of this prob- 
lem is deciding on the basis for making 
the payment. Perhaps the best that could 
be done would be a straight cents per 
bushel payment on marketings through 
the Wheat Board. But more study of 
various payment proposals is needed, 


The Prairie grain farmer ias made 
very substantial adjustments since the 
end of the war. Production is now on a 
generally efficient basis, But confronted 
with agricultural protectionism in Europe 
and the vast U. S. wheat dumping pro- 
gram financed out of the federal treasury, 
wheat farmers have been unable to real- 
ize financial benefits from their increased 
efficiency. 

The extent of adjustment in the Prairies 
is indicated by the fact that while wheat 
brought over 70% of cash income in 1926- 
29, the proportion is now less than 40%. 
Montana-Dakota wheat farmers with a 
guaranteed parity support running at 
about $2 bu. for many years have made 


no adjustment. toward other income 
sources. (Prairie farmers have realized 
about $1.25 bu. for the past several years.) 

The prospect is for no improvement in 
the wheat situation. U. S. dumping, par- 
ticularly with an expected Democratic 
President and Congress, will likely get 
worse rather than better. 


And the European Common Market 
may lead to considerable expansion of 
acreage in France. This wheat will have 
a preferred position in the Common 
Market countries which have in the past 
been large importers from Canada, Fur- 
ther the quality of French wheat may im- 
prove decidedly, thus becoming more 
competitive with Canadian wheat. 

Until 1957-58, Canada had a very mod- 
est price support program. Apart from 
purely emergency situations, e.g. foot and 
mouth disease, all government costs in 
supporting agriculture were only 3.5% 
of gross farm income and about 2% of 
net farm income. (This contrasted with 
U. S. government costs for its parity sup- 
port program running from one quarter 
to more than one third of net farm in- 
come.) 

Over these years, Canadian supports 
were at levels which provided very little 
incentive for extra production. Under 
such conditions almost all farm incomes 
were the result of the operation of the 
market. 

All this changed in 1957 (FP, June 30) 

(Continued on page 18) 


Farm Cost-Squeeze 


Canadian Farm Prices, Farm Costs and Income 1949-1959 


Farm Farm 
Prices Costs 


(1949100) (1949==100) (1949=-100) 


100 
103 
113 
119 
118 
116 
117, 
121 
125 
127 
132 


Net Farm 
Income 
{In Constant 
1949 Dollars) 
$ Millions 
1,416 
1,185 
1,704 
1,648 
1,424 
882 
1,108 
1,234 
867 
1,082 
942 


Consumer Net Farm 
Price Income (in 
Index Current Dollars) 

$ Millions 

100 1,416 

103 1,220 

114 1,937 

116 1,919 

116 1,644 

116 1,025 

116 1,290 

118 1,458 

122 1,058 

125 1,353 

126 1,191 





Why Our Farmers 


Face Big 


(CONTINUED FROM P, 17) 


when the Conservatives gained 
power. The new Price Stabiliz- 
ation Act made support on nine 
products mandatory at a level 
of at least 80% of the average 
price of the previous 10 years. 
Some of these supports turned 
out to be unrealistically high. 
Some of the products under 
mandatory supports were sup- 
ported at levels higher than re- 
quired (hogs at 84%). Some 
nonmandatoty products were 
supported at clearly: incentive 
levels. 

Thus the major surpluses 
other than small grains (hogs, 
butter, dried skimmed milk) 
were creations of government 
policy, To meet this situation 
which put large stocks in the 
hands of the government, the 
basis of support for hogs and 
eggs has now been changed to 
deficiency payments, 

Under this plan farmers sell 
for what the free market will 
bring and the government pays 
the difference between average 


May 


Troubles 


realized returns and the support 
level. 

But there is a trick in this. 
Supports apply only to 100 hogs 
per year or to 4,000 dozen eggs 
per year, This was at once a 
blow at the larger and more 
efficient operators and an open 
invitation for the small and 
generally inefficient operators to 
expand output to the levels in- 
dicated. 

Fortunately, they do not seem 
to have accepted the invitation. 
Result: The government is get- 
ting out of the woods on hogs 
and eggs. 

But it has never moved to ex- 
plain the policy conflict between 
promoting efficiency of produc- 
tion on all sides and barring it 
on hogs and eggs. 

Losses by the Stabilization 
Board in fiscal 1959-60 were $58 
million compared with some $25 
million over the 1l-year period 
from 1946 to 1957, The $25 mil- 
lion figure excludes the cost of 
handling the foot and mouth 
outbreak in 1952. 


Build Second A-Plant 


On Site of Douglas Point 


Canada may get a_ second 
atomic power plant at Douglas 
Point on Lake Huron. 

The CANDU, the 200,000 kw 
Douglas Point Plant, is schedul- 


ed for completion late in 1964 or | 


early in 1965. 
But provision is being made 


Sales Volume Up, 
But Profits Dip 
For Atlas Steels 


Sales volume of Atlas Steels 
Ltd. for the second quarter of 
1960 was $12,570,000, compared 
with $10,673,000 for the same 
quarter of last year. 

Net profit was $737,000 com- 
pared with $800,000 in the same 
period last year. 

Net profit for the six months 


for a second plant at the site, if | 


| it should be needed. 

No decision on the second 
plant will be made until after 
the 20,000 kw prototype NPD-2 
(Nuclear Power Demonstration) 
now under construction at 
Rolphton, Ont., goes into oper- 
ation. 

After it has been some time in 
operation, AECL scientists will 
be better able to evaluate and 
| improve on their natural uran- 
ium-fueled, heavy water-mod- 
erated reactor system. 

Meanwhile AECL is making 
these provisions for a second 
plant at Douglas Point: 

| 


| @ The power station is laid out | 
so a second reactor would re- 
quire little modification in the 
present structure. 





amounted to $1.7 million or $1.56 | 
a share, compared with $1,760,000 | 
or $1.62 a share for the same} 
period of 1959. 

Volume of incoming orders for | 
steels for automotive, pipe manu- | 
facturing and agricultural indus- | 
tries had fallen off during the 
second quarter. 

Company’s specialty steel back- | 
log, however, has maintained \a 
fairly level volume. 


By tearing out a wall, an ad- 
| dition could be made to the tur- 
bine wing to accommodate 
further turbines. 

The service building, contain- 
| ing such facilities as a decon- 
tamination centre and office 
facilities, would be shared. | 


@ Waste treatment and storage | 
| facilities will be big enough to 
handle two plants. 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 


AUTOMOSILE ¢ FIRE * CASUALTY 


HEAD OFFICE: 10RONTO 


BRANCHES: METROPOLITAN TORONTO « 
OTTAWA © WINDSOR * MONTREAL « 


PORT OF SPAIN, TRINIDAD ¢ 


HAMILTON © KITCHENER * LONDON 
CALGARY * VANCOUVER «+ WINNIPEG 
KINGSTON, JAMAICA 


for capital 
expansion 


Many industrial enterprises with good 


prospects 


but in need of finances will be 


started or expanded this year in a way that 


provides a 


sound basis for development 


through the financial assistance of the Im 
dustrial Development Bank. 


Information about I.D.B. financing in the fields of: 


* Manufacturing * Repairing © Processing 


© Transportatio 


n @ Construction ® Air Services 


© Packaging ¢ Engineering etc. 


can he obtained 


from your banker, auditor or 


lawyer or from the nearest office of the Industrial 


Development Bank 


INDUSTR 
DEVELOP 


Established in 1944 by the 


listed below: 


IAL 
MENT BANK 


Government of Canada to help in fie 


mancing new or expanding small and medium sized enterprises, 


SIR BEVERLEY BAXTER 


writes from London 


“We are ‘at heart ruthless, ist dilliiess ca Sa ag¢gres- 
sive people who need the hypocrisy of 
legal quibbles...” 


HEN Napoleon wis 
heading the retreat 
from Moscow he sent an 
outrider ahead to Paris with 
the message that the Em- 
peror’s health was excellent. 
Therefore let me emulate 
the Emperor and send word 
to you in Canada that the 
weather in Britain is all that 
we could expect. 

There is the proper division 
between sun and rain, which 
pleases alike the city dweller 
and the countryman. 


. + * 


IN KEEPING with this 
pleasurable mood, I must put 
on record that Anthony 
Head, who was Secretary of 
State for War at the time of 
Suez, has been made a 
viscount and, in addition to 
that honor, he is to become 
the first U.K, High Com- 
missioner in the Nigerian 
Federation when it attains 
independence this autumn. 

No one outside the Inner 
Circle ever knew why Head 
was fired because of Suez. 

‘He did his part well, but 
Mr. Eisenhower, who was on 
the eve of a presidential elec. 
tion, insisted upon a with- 
drawal. 

It will be remembered that 
the President gave the then 
Prime Minister Eden such a 
tongue thrashing on the long 
distance telephone that it 
helped to bring about the 
collapse of Eden’s health and 
his early resignation. 

With his customary 
elegance Prime Minister Mac- 
millan sent Head a letter on 
his new appointment with 
these pleasing words: 

“I hope that on your re- 
turn to the U.K. at the end 
of your period of appoint- 
ment you will not feel that 
your political life is at an end. 
And that you will then be 
able to fulfill a role in politics 
that will reflect your varied 
and successful political 
career.” 

There will have to be a 
by-election in Head’s con- 
stituency, but the govern- 
ment need have no worry. 

Head’s majority in the last 
general election was 13,244 
and is therefore regarded as 
a safe seat. 


P.E.1. Tobaceo 
'Gets Boost 
By Crop Sale 


From Our Own Correspondent 

CHARLOTTETOWN — To- 
bacco growing on Prince Ed- 
ward Island has received a boost | 
from Imperial Tobacco Co. 

Company has arranged with 
the provincial government to 
purchase this year’s experi- 
mental crop and to make tech- 
nical assistance available. 

This year’s crop, 18 acres, is| 
being grown entirely under pro-| 
vincial auspices. Roy Gibson of 
Virginia is in charge of the! 
project at Greenfield. 

Plants were shipped from) 
Aylmer, Ont., and are maturing 
satisfactorily. 

Last year the yield was 13,000 
lb. (FP, Oct. 3, 1959) and 
higher output is predicted for 
1960, The 1959 crop is still un- 
dergoing Imperial tests for 
smoking and other qualities. 

Company says normally to- 
bacco is aged under controlled 
conditions for two or three years 
before it is used in manufactur- 
ing. * 

Vice-president R. A. Parham 
has outlined for the govern- 
ment methods by which tobacco 
growing on P. E. I. could be de- 
veloped economically as an ad- 
ditional farm crop. 

Company will provide an ex- 
perienced man from its Ontario} 
staff to assist in the selection 
of suitable areas and supervise 
the growing and curing opera- 
tions. 

This follows a pattern of com- 
pany assistance carried out in 
Ontario from 1901 to 1930. 

Similar experiments are being 

mde in New Brunswick and 
Nova Scotia. 

Premier Walter R. Shaw, who 
is also Minister of Agriculture, 
says he is highly encouraged by 
developments. The provincial! 
government will continue to 
support the experiment as long 
as there is hope of developing 
a cash crop. 


> 





IN THE meantime Hugh 
Gaitskell who, following the 
death of Aneurin Bevan, is 
the undisputed leader of the 
Socialist party has been 
forced to bow to the party’s 
national executive. 

It is part of the philosophy 
of the Labor Party that its 
leader must only lead by per- 
mission of the executive. 

Being but human, Gaitskell 
let it be known that, follow- 
ing a series of electoral de- 
feats it might be a good thing 
to alter the constitution of 
the Labor Party on its na- 
tionalization aims. 

But unfortunately for poor 
Gaitskell a die-hard Tory is 
a left wing revolutionary 
compared to the die-hards of 
the trade unions. 

And since they provide the 
money for the political party 
the unions have the last 
word. 


Therefore the Labor Party 
will continue to advocate the 
nationalization of industry, 
while knowing that neither 
the country nor the workers 
want it. 

7. - 7. 

BEFORE we leave the 
realm of politics, let us note 
that there is to be a memorial 
service for Aneurin Bevan 
in Westminster Abbey. 

Usually in public life when 
a prominent figure dies he is 
honored by tributes in Parlia- 
ment and the press, but to 
hold a memoria] service for 
him in Westminster Abbey is 
to place him among the 
Immortals. 

The boy from the Welsh 


mines traveled a long way. 
* 7” 4 


PERHAPS it is the hot 
weather which is causing the 
usually level-headed British 
to say and do some very silly 
things. 

Thus when it, was an- 
nounced in Parliament that 
Senor Castella, the Spanish 
Foreign Secretary, would 
make an official visit to Lon- 
don a Labor MP protested 
that the overwhelming mass 
of the people were against 
it. 

This is at once both asinine 
and untrue. 

Certainly Franco main- 
tains a dictatorship and does 
not allow the labor force to 
form a political party, but he 
was a great help to us in the 
Hitler war. 

There was a regular escape 
route for British airmen in 
the Hitler war and Franco 
always turned his eye the 
other way. 

Franco was really neutral 


in our favor. 
* 7. * 


MOST OF the _ national 
newspapers in the U.K, are 
doing well in circulation and 
advertising revenue, but 
there is one newspaper caus- 
ing concern to its share- 
holders. 

Some years ago, when the 
Labor movement was grow- 
ing in force and prestige, the 
firm of Odhams, as publish- 
ers of books and magazines, 
decided that the Labor move- 
ment should have a national 
daily newspaper which would 
champion the Socialist cause. 


So in due course there ap- 
peared the Daily Herald, 
financed and produced by a 
capitalist publishing firm but 
dedicated editorially to the 
destruction of capitalism and 
replacing it with the reign of 
Socialism. 

The publishers knew that 
the advertising revenue 
would not compare with that 
by the other national dailies, 
but hoped that the huge 
circulation would bring a 
profit merely on the sale. 

I do not for a moment 
suggest that the directors of 
Odhams regarded such a 
policy as a purely money- 
making device, which is just 
as well because the Daily 
Herald never approached the 
circulation of the big capital- 
ist dailies. 

Recently there were rumors 
that the Herald would have 
to cease publication, but 
there was such an outcry 
from organized Labor that 
the death sentence was not 
carried out. 

But the publicity that en- 
sued has weakened the ad- 
vertising revenue still more, 


and the circulation is still 


declining. 

All of which proves that 
a newspaper cannot succeed 
if its editorial policy is at 
variance with the philosophy 
of its publishers. 

PRIME MINISTER Mac- 
millan is not a man whose 
manners reveal his inner 
thoughts, but recently when 
he faced a battery of ques- 
tions on the violent troubles 
in the Congo he seemed 
utterly weary of the whole 
deadly business. 

Seldom in history has a 
British Prime Minister faced 
a varied situation so com- 
plete, so violent and so dif- 
ficult to resolve. 

When the South African 
Prime Minister was shot, it 
seemed to let loose all the 
currents and torrents wher- 
ever the clash of whites and 
blacks exists. 

The news from the Congo 
is black in more ways than 
one, and the cause of African 
independence has received a 
blow which can only result 
in an expanding chaos. 

Ostensibly a fight for 
rights, the chaos has created 
nothing but an anarchy, 

It is being said that in the 
Congo the Belgians kept the 
natives bottled and then 
knocked off the cap and were 
blinded by the foam, 

* a. * 

THERE IS trouble even on 
the cricket pitch. 

This is what a Daily Mail 
journalist has to say about 
Britain’s national game: 

“Is there any other sport 


PRE 


in which the luck of the toss 
can so unfairly handicap one 
side and preposterously assist 
its opponents? 

“Is there any other civiliz- 
ed pastime which is hedged 
and honeycombed with rules 


GOLDEN 
STAR 
DOG 
FOOD 


August 6, 1960 
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MITER 


STEEL 


and regulations which make 
the laws of England seem as 
simple as the Ten Command- 
ments? 

“No wonder cricket is the 
favorite symbol of the Eng- 
lish way of life. 
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PREMIER STEEL REINFORCING BARS 
=~ used throughout the Canadian Wes 
to reinforce modern. new buildings for 
industry and business — the symbols of 
@n expanding economy 


Construction men know they can depen@ 
on the quality and supply of Premier 
Steel Reinforcing bars. This steel is 
quality controlled all the way by 
Premier Steel's skilled craftsmen and 
laboratory metallurgists. 

With Jobber outlets throughout the 
Canadion West, Premier Steel offers 
you a full range of reinforcing bor sizes 
fo meet every requirement. 

Premier Steel Reinforcing Bors ore 
“Canedion-made”™ products, 


A Complete Range of Merchant Bars 


MILLS LTD. 


“We are at heart ruthless, 
crafty, aggressive people who 
need the hyprocrisy of legal 
quibbles and _  diplematie 
double-talk to justify our 
drive for power.” 


Ship anything’...anywhere...in BATHURST CONTAINERS 
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CORRADO 
OF 
HAMILTON 


YOUR TAXES 


Merrie England, Ancient Rome 


An exclusive FP column of 
comment on the trends in ‘per: 


sonal and business 


taxation 


Put 30% Limit on Tax Rate 


By JOHN G. McDONALD, LL.M. 


LASTONBURY, Eng. — 

J It is said here, in the 
beautiful country of Avalon, 
that St. Patrick was a raw 
recruit when he came to 
study at Glastonbury Abbey. 

The first teachings of 
Christianity were heard in 
Britain on the northwestern 
slope of Glastonbury Tor in 
60 AD, and the ancient 
Wattle Church of that vin- 
tage grew up untouched by 
the Roman occupation. 

This part of Somerset may 
have been too cold for the 
Romans, who preferred the 
hot springs of Bath. No one 


Year after Year 


DESIGN... 
QUALITY... 


McCarthy & McCarthy, Toronto 


Abbey in 1191. The tomb was 
subsequently moved, in 1278, 
by Edward I. 

King Arthur’s track was 
lost. after 1539, of -course, 
because Henry VIII hanged 
Abbot Richard Whiting in 
that year for his critical com- 
ments upon royal divorces 
(official version) and for his 
refusal to give up the income 
tax revenues of Somerset 
(unofficial version). 


The Unofficial Version 
Of Henry VIII's Row 


“maximum” proportion of 
national] product that can be 
taken in taxes for public pur- 
poses. There probably is no 
theoretical maximum, be- 
cause the limit is really what 
the electorate are prepared 
to support. 

The present heavy taxes in 
Britain are generally con- 
sidered to be on the excessive 
side, particularly at the sur- 
tax level, but with a buoyant 
economy in which taxes tend 
to be passed on — with an 
inflationary effect upon price 
levels — the 1960 U.K. 
Budget, like our own, was a 





THE 


Canadian Investment Fund 


Assets Hold in Quarter 


Net asset value per share of,folio consisted of 75% common 
stock (74.8% at March 31, 1960); 
(3.0%) preferred stock, 
19. 5% (199%) ponds; cash, etc. 


Canadian Investment Fund Ltd., 
at June 30, 1960, was $8.46, 0.2% | 3.1% 
lower than the $8.48 per share 


three months earlier. 


Total net assets 
0.6% 


327,880 shares. 


increased 
in the three months to 
| $121.2 million from $120.5 mil- 
| lion. 

There was a net sale of 125,227 | 
shares in the quarter increasing | 
outstanding capitalization to 14,- 


INVESTMENT FUNDS 


2.4% (3.2%). 


were 
creased. 


Here are the changes for the 
President Hugh Bullock points | ...5.,4 quarter in detail: 


out that portfolio changes do not 
necessarily indicate current! 


opinion on individual securities. | 
Transactions, he says, are relat-| 
ed to the administration of the | 


portfolio as a whole. 


At the end of June, 1960, port- 


Hospital Building 


|Program for B.C. 


From Our Own Correspondent 


VICTORIA — A new $6 million | Cdn. 


Bonds: 

| Canada, 
Do 5% 
De a7 
Prefer: 


5/a%o/62 o+s 


| Lake of was, Mill, 7% 


Common: 
General Motors Corp. . 
| Bk. of Montreal 

| Imperial Bk. 

| Indust. Accept. . 

| Royal Bank 

| Consol M. & S. ° 

| Hudson Boy M. & e% 
‘| Int'l Nickel .....46 ee 

| Neranda Mines 

| Canada Cement 

| Dom. Bridge ....es+. 
industries ..+ 


During the quarter, the fund 
maintained its principal amount 
of Canada bonds and liquidated 
holdings of Lake of the Woods 
; Milling Co. 7% preferred stock. 
Holdings of 30 common stocks 
increased and two de- 


Amt. held Change since 
June nee Mar. yrse 
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Se 
Elder, Donaldson ¢ Crofts 


can provide you with 
author‘talive information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 


and will place you under no obligation 


BUSINESS VALUATIONS — GEO, DVENS, CPA,” 


Elder, Donaldson ¢ Crofts 


TORONTO EMPIRE 2-1007 
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Chartered Life Underwriters 55 YONGE ST. 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


you'll find unsurpassed 
business facilities 


Du Pont of Can. 
H. Walker-Good. 
Geo. Weston A 


AND CRAFTSMANSHIP 
THAT ENDURES 


| hospital building program in Brit- | 
| ish Columbia has been announced 

Health Minister Eric Martin. | ,,P° &,.i, 
The provincial government pays | Dom. Found. 
approved hospital | Stee! Se, of Con. 
Fraser Cos. ...06 
Int'l Paper ...esess 


151,950 
16,000 
23,400 
15,000 
9,350 © 
58,000 
105,000 
6,000 
38,800 
62,000 
11,600 


“stand-pat” budget. 





C at the fabulous 


HOTEL 


call RO 6-4392 for reservations 
free parking at the door 


knows the real history of the 
country, because the Britons 
were slaughtered and the 
Romans too insecure to leave 
a record other than their 
military road to Bristol. 
The history of the district 
began to be recorded in 
Saxon days, and by that time 
King Arthur and his Queen 
Guinevere were. already 
legendary. 
Years later, Henry II of, 
England sought out and 
*found the Arthur remains, 
and buried them in _ the 


The revenue side of things 
was particularly interesting 
to us, and serves to explain 
the spectacle of Notre Dame 
in the midst of West Country 
apple orchards. 

As Canadian travelers well 
know, Wilts and Dorset, with 
the Cathedral towns of Salis- 
bury, Wells, Glastonbury, 
Malmesbury and a dozen 
other places, were centres of 
ancient British culture long 
before the Tudor Kings made 
London their capital. 

To this day Devon men talk 
about “going up to England”. 

The reason for this history 
is that the Church controlled 
the income tax revenues of 
the West Country until 1539. 

In that year Henry VIII 
really became the father of 
the income tax by taking the 
roof off Glastonbury Abbey, 
and the head of Bishop Whit- 
ing. 

The Church tithe was only 
10%, as it is today, but under 
political government in an 
ecclesiastical community, 
which was substantia] in 
these shires from 1300-1539 
AD, the -over-all rate of in- 
come tax averaged, 30% — 
which was the traditional top 
rate in ancient Rome. 

The West Country church- 
men paid no taxes (worth 
mentioning) to London, but 
sent their surplus to Rome. 
The control of the Revenue 
was thurs their doom, and the 
English Caesar took his turn 
through dissolution of the 
abbeys and redistribution of 
their vast properties. 

The doughty English of the 
West supperted this plunder 
of the Abbey churches be- 
cause their over-all income 
tax was reduced below the 
amount formerly collected by “en oe Daceseee tere: 
the Church landlord. : ; ae Bie 


While it is always difficult 
to draw accurate parallels | 
from historical experience, it |50% of all 
is interesting to note that to- a shai pais ‘ 

ve _ "7 ospi a s w ich lave een | Price Br + «eeeee eeee 
day s taxes throughout the opened this year, or will -be| can Cth Chk. 
English-speaking world have | Opened, in addition to projects | \meme OF ainstt: $7,008 
reached or exceeded the “tol. | currently under construction, and ‘ 
of past ~cen- 


CUSTOMER RECOGNITION 


OUR GREATEST TRIBUTE 
ask any 


successful 
executive... 


Another Seaway Hotel: 
The Seaway Idlewild at New York's 
International Airport. 





Standerd Oil (N.J.) ++ $7,000 
in the process of active planning, | eee oS eene 
amount to more than $37 million,” 


| Co ons. Ges vet ee 28,975 
| Shawinigan W. a P. ee 121,275 
Martin said. 


eration level” 


turies. ‘sn A .sccee 14,100 


seeeees 47,000 


locate your man 
in 10 seconds with 


le multitone 


ar personal call 


7 Multitone provides instant contact with 
ony individuel anywhere in the build- 
ing or grounds through an unobtrusive 
pocket receiver. Switchboard operates 
small transmitter. Hundreds of instal- 
lations in hospitals, factories and 
institutions prove the effectiveness of 
“Personal Call”. Operating cost ex- 
tremely low. 


™ 
For full ~ 


information _ 
contact: 


MULTITONE OF CANADA LiMiTED: 
HUdson 1-0731 © 24 Merton Street, Toronto, Ont. 





Consolidated Balance Sheet of 


CANADA PACKERS LIMITED 


(Incorporated under the laws of Canada) 


March 30, 1960 
(with comparative figures at March 25, 1959) 


ie ee ee ee ee ee ee es 


~~ ASSETS Economists Debate 


1960 1959 


Tax Toleration Level 


Current: 
Cash on hand and in bank 
Trade accounts receivable (after pro- 
vision for losses) 
Inventories— 

Product, materials and supplies on 
hand, in transit and committed e 
for—valued at the lower of cost 
or market, less reserve of 
$6,000,000 37,589,247 

Life insurance (cash surrender value) 360,979 

Prepaid expenses 1,003,741 

Sundry advances and balances 
receivable 


TOTAL CURRENT 
Investment in securities- 
amounts written off. 
Land, buildings, plant and equipment— 
at cost or at depreciated appraisal 
values for assets appraised in the years 

1919-1927.... 


$ 1,472,050 $ 75,436 


Economists have debated 


23,516,501 
for years the question of the 


28,024,615 


Company 
Reports 


Food 


TIP TOP CANNERS LTD., Green- | 
ville, Ont., reports a net loss of 
$1,836 for year ended April 30, 1960. 
In previous fiscal year, net profit 
totaled $16,155. 

President W. B. Hyslop reports 
that sales were maintained despite 
stiff competition. Lower profit mar- 
gin accounted for loss. 

Large inventories were on hand 
at the beginning of the fiscal year. 
These had been reduced by $126,- 
589 by the end of April, 1960. Presi- 
dent Hyslop points out that this 
should result in reduced interest and 
insurance costs. 

Sales of fruit juices which com- 
pany started processing in the past 
year are reported to be showing a 
satisfactory monthly improvement. 

INCOME ACCOUNT 
| Years Ended Apr. 30: 1960 
Net earnings $28,568 
| Less: Deprec, ....+++« 31,128 


4924 
*1,836 


37,906,168 
342.214 
919/848 

645,162 


$64,587,682 


703,909 


ASSETS $67,972,190 


at cost less 


875,229 793,934 


No other dictating machine backs up its performance 
with such dependable service 


exclusive red Dictabelt. It records visibly. You 
see your place, can easily play back any part of 
your dictation in seconds. Your work can’t be 
erased accidentally. Saves so much time. And 
inexpensive, single-use Dictabelt always provides 
unmistakable clarity. 


Call your nearest Dictaphone office for a 
free demonstration. Find out for yourself how 
much time you and your secretary can save. 
No obligation, of course. 


' 69,342,609 
44,619,021 


$24,723,678 
1 


71,701,062 
47:957,753 


$23,743,309 
SUIT s Bini. énncne tre ccncccscccesae 1 


$89,206,221 $93,489,803 
there are nearly 900 factory-trained technicians 
working out of more than 225 Dictaphone offices 


in Canada and the United States. 

The purchase of Dictaphone TIME-MasTERS 
is your assurance that no machine will be out of 
service for any appreciable length of time. And 
after all, the real reason why you buy a dictating 
machine is to save time and money .. . for really 
efficient office communication. 

That’s why the TImE-MASTER records on the 


Dictaphone builds more extra-dependability 
into the TIME-MASTER dictating machine than 
you can find in any other. More bearings, 
sturdier motors, better relays and a fully trans- 
istorized circuit. 

Despite all of these precautions, a Dictaphone 
TIME-MASTER will sometimes need service 
during its long years of use. Every machine 
does, of course. 

When it does, it’s comforting to know that 


LIABILITIES 


Current 
NE. ios cn we naan s wie 
Liability to banks for cheques issued 
but not yet cashed $10,626,074 
Accounts payable and accrued charges 16,263,251 
Provision for income, sales, municipal 
and other taxes 5,506,730 
Dividends on Class A and Class B 
shares payable April 1, 1960 1,050,000 


TOTAL CURRENT LIABILITIES. .$33,446,055 
Surplus on appraisals cose: 9,063,432 
Interest of minority share sho jers in sub- 
sidiary companies 836,883 
Capital: 
Authorized and issued 
400,000 Class A shares of no 
par value .. 1,438,284 
800,000 Class B shares of no . 
par value , 


PT OIE goed nee a ee cece aiie 47,821,567 


$89,206,221 
—[== ee 


o $ 9,603,570 


11,550,798 
14,382,945 


4,474,496 
1,050,000 


Income taxes 
Net profit ...... 
Less: ©l. A div ds 
Surplus for year 

4Credit. 

*Loss or deficit. 
Earnings per Share and —s Record: 


762,148 


~swee=="*FiLL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION**=*="=="% 


Dictaphone Corporation Limited, Dept. FP-6080 
204 Eglinton Ave. East, Toronto 12, Ontario 


1,438,284 


participation, no earnings 
available for Sosticipation. 
Shares o/s at Apr. 30 
Class A, 4.p.v. ..... 
Class B, n.p.v. ..... 


44,564,130 > 


$93,489, 803 23,366 23,366 | 


23,366 23,366 
| I would like to try the all new Dictaphone TIME-MASTER dictating machine 


without obligation. 


I would like to have a copy of your free booklet “Writing Out Loud” with its helpful 
hints to dictators and also a copy of your free booklet “Letter Perfect” for my secretary. 


CONDENSED BALANCE SHEET 

As at Apr, 86: 1960 ion | 
Cash es $8,508 | 
Accts. rec.4 .., 123,532 
Insur, dep, ... = 
Prep. exp. 
Inc. tax rec, 
Inventories 

Total curr. assets .. 


Statement of Consolidated Earned Surplus 
(FOR THE YEAR ENDED MARCH 30, 1960) 
(with comparative Agures for 1959) 


1960 
$44,564,130 


THE SHORTEST DISTANCE 
BETWEEN IDEA AND ACTION... 


Dictaphone 


CORPORATION “LIMITED 
Earned surplus ...... 4 


tAiee auger. cf. 1s ' Dictaphone, TIME-MASTER and Dictabelt ore registered trademarks 
sAfter res, of ...... : of Dictaphone Corporation 


Working capital seees 


1959 
$41,929,217 
4,734,913 


Balance at credit, beginning,of year. . 


| Net profit for the year 
$49,921,567 


Less two dividends of 8744¢ per share 
on Class A and Class B shares 


2,100,000 ADDRESS 


$47,821,567 CITY PROV... 


Dictephone Corporation Limited, 204 Eglinton Ave. East, Toronto 12, in U.S.A. write Dictaphone Corporation, 730 Third Ave. 
New York 17, New York. in England, Dictaphone Corporotion Limited, 17-19 Stratford Place, London, W.L - 
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BOLTON, TREMBLAY. & COMPANY 
APPOINTMENT 


Nearby Airports 


Collisi 

Landing at the wrong 
airport makes an amusing 
story, but airline pilots are 
worried that this kind of 
“togetherness” could end in 
tragedy. 

Business fliers and light 


plane airmen are worried 
too. 


By CLIVE BAXTER 
MONTREAL (Staff) — De- 


Hazard 


As he approached through a 
medium haze in early evening, 
the Dorval controller “cleared” 
him to land on rtinway “28” —| 
the runway that points in. the 
direction of 280 deg. He did, but | 
at the wrong field. 





There followed some brisk 
use of the brakes as the 150-ton 
machine with its 93 passengers 
pulled up on the 6,350 ft. avail- 
able, compared with the 9,000 
| ft. to 10,000 ft. of most jet run- | 
ways. The pilot made it, but | 
luck was on his side. 


spite its generally light-hearted | 


treatment both in the press and! In doing so he joined pilots of 


MONTREAL (Staff) — Cana- 
dian Industries Ltd. and its sub- 
sidiary companies had a con- 
solidated net profit of $4,492,000 
or 5lc per share for the first 
half of 1960. 

That is a 27% increase over 
first-half 1959, $3,537,000 or 40c 
per share. , 

Consolidated sales were $91.5 
million ($78.6 million a year 
ago), a 15% gain. 

CIL’s president Peter C. Allen 
attributed the increase in net 
profit “mainly to the increase in 
volume of business”’. 


He said that exports of Tery- 


lene polyester fibre and of Poly- 
thene were much higher al- 


Parliament; many airmen are 


A. J, FROST — | 


Mr. A. Hamilton Bolton, President, an- 
nounces the election of Mr. A, J. Frost, | 
F.C.A., to the position of Executive Vice- | 
President of Bolton, Tremblay and Com- | 
pany firm of Investment Consultants and | 
Mutual Fund advisers. Mr. Frost will as- | 


sume senior administrative responsibilities 


eoncerned about last week’s 
incident when a big U.S. jet 
airliner landed at the wrong 
Montreal airfield. 

Much of the comment on it 
was along the line — “all’s well 
that ends well.” 

But this is the third time in 
recent months that a big airliner 
has mistaken Cartierville air- 
field for Dorval airport. The 
two are an uncomfortably close 
3 mi. apart. 

Last week was the first time 
one of the big jets made the 
mistake. 

It was a Pan American World 


immediately. He is also a director of | 
Mutual Funds Management Corporation | 
limited, the management company of 


Airways’ Boeing 707 en route 
tatcal i setina' Pend: Mhateat 7 | from London to San Francisco. 
utuo ccumuiating Fund, vive ncome . ~ sa. »t 
Sund. Gail Malcel Seal feud, |The pilot was unfamiliar with 


a Montreal. 


it: f 


| WAS SENTENCED 
TO HANG 


As told to Maclean's Associate Editor, 


SIDNEY KATZ 


At 17 the author murdered a prison guard. His death sen- 
tence was commuted to life imprisonment; he served 15 | 
years in a federal penitentiary. Today he is a free and 
respected man, practicing a surprising profession. In this 
article he has held back no detail of his crime, his trial, 
his life as a convict, or his knowledge of criminals. The 
only unrecorded facts are his name and his present where- 
abouts. You'll read this gripping real-life story only in 
Maclean’s! 


ae 


Air France and even Trans- 
Canada Air Lines who have all 
| made the same mistake. In the 
| past the lines have handed out 
some strict disciplinary punish- 
|ments to the captains involved, 
| But a troublesome question 
remains for airmen, passengers 
and Montrealers who live near 
the two airfields: 

If that many experienced 
| pilots have made the same mis- 
|take, shouldn’t something be 
done about it? 

The sky around Cartierville is 
fusually buzzing with small 
planes, most flown by student 
| pilots. 
| From time to time Canadair 
| Ltd. test pilots join the throng 
;}with lumbering CL-24s and 
| CL-28s — and soon 1,200 mph 
| F-104 Starfighters. 

This combination would pre- 
sent problem enough, airmen 
feel, even if the field wasn’t just 
a hop, skip and a jump from 
Canada’s busiest international 
airport. 

One solution that has been 
frequently discussed is construc- 
tion of a new field to the north 
of Montreal Island. (The south 
is unsuitable because of the big 
military jet base at St. Hubert). 

Small plane operators at 
Cartierville are not enthusiastic 
about moving off the island. 
Their central position is good 
for business, And many have 
spent considerable sums on 
plant and equipment at the! 
present field. 

Jack Scholefield, president of 
Laurentide Aviation the 
field’s biggest light plane opera- 
tor — has mixed feelings on the 
situation. 

“Certainly something has got 
to be done to prevent any more 

incidents like last week’s,’”’ he 
told FP, “I have already written 
to Air Industries and Transport 
Association in Ottawa with my 
solution. The runway headings 
aren’t that exact anyway, and I 
think the numbers at Cartier- 
ville should be changed — for 
instance make 28:into 27. 

“But as for the risk of col- 
lision, that has never been a 
problem. Al] our planes have 
radio and the pilots avoid 
Dorval.” 

Many airline pilots, however, 
don’t share Scholefield’s optim- 
| ism. Perhaps remembering their 
|own trainee days, they are un- 
happy about the hoards of 
weekend flyers that swarm so 
close to Dorval’s busy approach 
routes. 

Supporters of a new field 
admit that it wouldn’t solve the 
problem of pilots mistaking the 
two Montreal Island airfields, 
but argue that at least it would 
cut down the risk of a collision 
in the process. 
| Suggested solutions in airline 
circles this week ran all the way 
|from flashing electric signs 
around the two fields to paint- 











HOW FOOTBALL 
MADNESS HIT 
VANCOUVER 


That night the Lions won their first game, pandemonium broke loose 
in “the city with the lunatic fringe on top” — and Vancouver has 
never been the same since. Here’s sport reading to make your sport 
watching more entertaining. 


McKenzie Porter on 


DOGS: 
their new 


high life 


Purebred dogs are now a $20,000,000 industry, and in this report 
— full of fact and flavored with fun — McKenzie Porter introduces 
us to the social-climbers who own these dogs, dress them in mink, 
and even take them to canine psychiatrists. 


These articles — and many more — offer entertaining and 
informative reading to every member of your family. 


CANADA'S 
NATIONAL 


@ Timely, original content attracts almost 2 million adult men and 
women to each issue ... and these interested readers are another 
reason why advertisers enjoy rewarding results in Maclean's. 


ing Cartierville’s runways with 
violently colored stripes. 

The problem is more acute 
right now at Montreal than else. 
where in Canada, because of the 
proximity of the two fields. But 
planes have landed at the wrong 
airports in Toronto and Monc- 

| ton at one tiyne or another. 


| ‘irst Half Loss 
$8 Million: CNR 


| MONTREAL (Staff) — Net op- 
erating deficit of Canadian Na- 
tional Railways for the first half 
of 1960 was $8.3 million ($1.4 mil- 
| lion for the same period of last 
year). 

Revenues were $352.9 million 
($365.4 million) and expenses 
| $361.1 million ($366.8 million). 
| For June — most recent figures 
erating defiiciency of $738,000 
| ($2.9 million). 
| The figures show: 


1959 Decrease 


6,602,000 
2,999,000 
3,603,000 


Menth of June: 1960 
59,291,000 65,893,000 

Exp., Taxes 

& Rents 60,029,000 63,028,000 


Net Op. inc. 738,000* 2,865,000 
6 mo. from Jan. 1: 


1960 1959 Change: 
Op. Rev. 352,855,000 365,428,000 12,573,000 
| Exp., Taxes 
| & Rents 361,124,000 366,805,000 5,681,000 


| <USRSERERENED GURNEE, .. Guanes 
Net Op, inc. 8,269,000" 1,377,000* 6,892,000 





Op. Rev. 


HALF-CAB TRUCK 

White Motor Co. of Canada 
will merchandise a _half-cab 
ready-mix and dump truck chas- 
sis, developed by Cook Bros. of 
|Los Angeles. White Motor Co. 
| will make the chassis at Lansing, 
Mich, 


available — CNR had a net op-| 


| British Overseas Airways, KLM, |though competition in world 


Alberta Iron Ore 
Shipped as Test 


From Our Own Correspondent 

EDMONTON — A trainload of 
3,500 tons of iron ore has been 
shipped from the Clear Hills area 
of northwest Alberta to Republic 
Steel Co., Birmingham, Ala., for 
testing. 

The tests will show whether 
the ore can be concentrated by 
the direct reduction method into 
briquettes. 

If the tests, which are expected 
to be completed by end of August, 
are satisfactory, it might lead to 
construction of a multi-million 
dollar briquette plant by Premier 
Steel Mills Ltd., Edmonton, at the 
site of the deposits. 

“We regard this as being of 
tremendous importance to indus- 
trial development in Alberta,” 
states Dr. Francis G. Winspear, 
company president. 

Plans would be to ship the 
briquettes by rail to Edmonton, 
where a steel plant (now using 
scrap iron) is operated by 
Premier Steel. 

One large U. K. steel firm with 
a Canadian subsidiary is reported 
interested in the project with 
Premier. 





'CIL Profit Jumps by 27% 
‘On a 15% Sales Increase 


markets for Polythene “is severe 
and increasing”. 

Domestic sales of Terylene 
showed an encouraging increase. 

Sales of paints were higher 
than the combined : first-half 
total for CIL and Brandram- 
Henderson Ltd., which CIL re4 
cently acquired. 

Demand for explosives and 
blasting agents stayed firm, the 
report said, but the use of am- 
monium nitrate mixtures pre- 
pared at the site of operations is 
growing. Acid sales for process- 
ing uranium were lower than a 
year ago and are likely ito sink 
still further. 

Construction of CIL’s’ caustic 
potash plant at Cornwall, Ont., 
and the new Polythene film ex- 
trusion and converting plant of 
Mastex Industries ‘ Ltd. ° of 
Brampton, Ont.—a CIL subsidi- 
ary —is well under way, with 
completion set for this year. 


Steleo Profit 
Down in Half 


Although total sales of Steel 
Co, of Canada in the first six 
months of 1960 were slightly 
higher than in corresponding 
period of last year, net profit 
was substantially lower. 


Earnings for the _ period 


|} amounted to $11,549,771, equal 


to $2.66. This compares with 
$15,663,147 and $3.61 respec- 
tively in same period last year. 

The lower profit reflected in- 
creased raw material, wage and 
other costs and heavier charges 
to depreciation, president V, W. 
Scully stated in a letter to 
shareholders, 

Furthermore, there was a 
marked downturn in demand 
fer steel in the second quarter 
and, as a result, volume of in- 


‘months. 
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top decision maker for each one you now 
them all in more places more often. No time lost in 
i ‘results immediately. P&L’s show the 
of heraft ownership. Or you can lease. 6 
Beechcrafts to choose from. Why not investigate 


eechcraft 
Og Ne Nees oe We, Ss 


SUPER G18 QUEEN AIR TWIN-BONANZA TRAVEL AIR BONANZA DEBONATR 


Beechcrafts are the air fleet of Canadian business 


FIELD AVIATION COMPANY LTD. TIMMINS AVIATION LIMITED 


P.O. Box 366, Oshawa, Ont. RA. 3-2206 Montreal Airport 
Also Municipal Airport, Calgary CR. 7-0126 Montreal 33, Que. ME. 1-5501 
CARIBOO AIR CHARTER LTD., Kelowna, B.C. 


Write for free brochure, “The 
Dollars and Sense of Business 
Flying,” and facts about low- 
cost financing and leasing 
plans on Beechcraft. Write te- 
day to Public Relations Dept, 


coming orders was not suffi- , Asia where producers are oper- The extent of any improve~ 
cient to sustain operating rates|ating their plants at rates far| ment that may take place will 
at the high levels of preceding laboye those now in effect in| depend largely on the trend of 
North America and are thereby| general business conditions. in 
getting all the competitive ad-| Canada in the next few months. 
vantages of low wages and high; How Stelco has fared: 

output. Six Months Ended: dune 31 dune 30 


. 1960 1959 
156,229,225 154,289,664 

i) ceseeaee 11,549,771 15,663,147 
~ ‘ 5 s ‘er «share .. ° 2.66 61 
of the’ year is still uncertain, Gale ane dente 9.402125 
there has been some -improve- | sauene ‘tenes 13,992,060 

. | + 

ment recently in steel demand,” | finger” 1,199,303 
1,287,050 


{ingot tons) .... 
Scully said. 


To supplement domestic busi- 
ness, orders from abroad have 
been secured, 

But this export business “has 
not been very remunerative,” 
Scully said. ; , 

Imports of steel and products 
are increasing from Europe and 


11,196,759 
11,161,675 


es 1,221,877 
Rolled (incl, purchased 
steel) 1,304,440 


eR cn 


Conductor for the SYMPHONY of PROGRESS 


--. progress in engineering... progress in production techniques cee 
progress in creative imagination in electrical conductor applications.., 
that’s progress at Northern Electric. To meet the demands of progress, 
Northern’s plant at Lachine, Que. manufactures electrical wires and 
cables for all requirements, from a single conductor to innumerable 


intricate combinations. 


Here, at Lachine, there couldn't be a better example of the exacting 
effort being performed by Northern Electric for Canadian industry. 


At Northern Electric, product development never stops...advances are 
forever being made in the development of custom designed and manu- 
factured wires and cables to meet every electrical conductor require- 


ment, 


Northern Flectric 


COMPANY LIMITED 


SERVES YOU BEST 
TT Hk: q 





MR. & MRS. DON BRADDON examine a lamp. 


These Customers 


‘Taken for Ride’ 


This furniture business grew by 


leaps and bounds and one, long 


12 mi. jump . . 
By FRANCES BALDWIN 


When a customer walks into 
Fine Furnishings by Braddon 
on Talbot St. in downtown St. 
Thomas, Ont., he usually ends 
up being driven to another 
Braddon store in the village of 
Shedden, a distance of about 12 
mi. 

This is becduse Don Braddon, 
when he decided to expand his 
furniture - appliance - hard- 
ware store two years ago, made 
up him mind to hang on to his 
low-overhead Shedden location 
— and have the customers come 
to him. } 

Braddon started a hardware 
store in Shedden just after 
World War II. 

He did well with it, and in 
1953 branched into furniture as 
well as the McClary-Easy ap- 
pliances and Admiral - RCA 
Victor lines he had been carry- 
ing. 

In 1958 when Braddon felt 
he wzs ready to expand again 
he decided that his 30 ft. by 100 
ft., two-floor store and separate 
warehouse was enough of a 
building investment for a small 
village. 

At the same time, he didn’t 
want the larger overhead of a 
big St. Thomas location. 

It was then that he decided 
to hold down overhead by hav- 
ing a small St. Thomas loca- 
tion and letting his delivery 
men and trucks look after both 
locations — making Shedden 
deliveries in the morning and 
St. Thomas deliveries in the 
afternoon. 


All warehousing for both lo- 
eations would be done from the 
low-overhead warehouse Brad- 
don already had in Shedden. 

Besides his low overhead, 
Braddon had another gimmick: 
His wife, who had just finished 
an interior decorating course at 
the Chicago School of Interior 
Decoration. 

The Braddons decided to offer 
free interior decorating advice 
to the people of St. Thomas and 
Elgin county. 

They also decided to move 
into higher priced merchandise 
with the opening of the St. 

Thomas store. 

The Shedden location has one 
other big plus advantage: 

Night shopping. 

When Braddon runs a two- 
week special promotion in 
Shedden, the Shedden store is 
open from Tuesday to Friday 
night. 

All the St. Thomas staff is 
moved to Shedden, and it be- 
comes the centre of operations 
for this sale period. 

On non-special periods, the 
Shedden store is open two 
evenings a week — Thursday 
and Friday — as well as day- 
time, ‘except for Wednesday 
afternoons. 

Braddon carries brand-name 
lines—Kroehler, Snyder, Serta, 
Knechtels, Middlesex Furniture, 
etc. 

However, in order to be able 
to feature price specials as well 
as quality, he buys a lot of dis- 
continued styles, covers etc. in 
quantity. 

And he has also specialized 
in three-room groupings (40- 
pieces), which, he says, usually 

_ brings the appliance orders as 
well as the furniture order. The 
appliance orders range from 
$1,000 to $1,500. 

Braddon carries all short- 
term accounts himself. 

He discounts long-term pa- 
per with a local finance com- 
pany, which gives an attractive 
deal to Braddon customers, be- 
cause Braddon vendor-guaran- 
tees all paper. 

Most of Braddon’s sales con- 


tracts run for about 18 mo., but 
he has an add-on policy which 
will take it to 36 mo. 


Braddon provides each new 
appliance customer with a one 
year’s free service warranty, 
but sub-lets the service to Roy 
Inch & Sons Service Centre, 
the firm which is also the 
McClary-Easy service centre for 
St. Thomas, 


Braddon takes trade-ins at 
both his St. Thomas and Shed- 
den outlets, and sells trade-ins 
from his warehouse location in 
Shedden. Trade-ins are re- 
conditioned by his own staff in 
a shop at the rear of the Shed- 
den store. 

Braddon draws customers 
from al] over Elgin county, but 
the biggest part of his business 
comes from St. Thomas. 

He uses his St. Thomas store 
as a central office and contact 
point for customers making 
payments, calling for service, 
asking about merchandise fea- 
tured in ads. 

If the customer wants.to see 
a larger cross-section of furni- 
ture than Braddon has available 
in St. Thomas, he is driven to 
the Shedden location with the 
clerk using the 15 minutes tran- 
sit time to find out more about 
exactly what the customer 
wants to purchase. 

Braddon is happy about his 
unorthodox method of expan- 
sion. His low-overhead ware- 
house and building in Shedden 
is now being used to capacity; 
more business has been won 
with little additional invest- 

| ment. 


Westcoast 


Now in Black 


Westcoast Transmission Co. 
showed an operating profit in 
April and May, 1960, the first 


two months of its current fiscal | cash 


year, president Frank M, Mc- 
Mahon told shareholders at 
company’s annual meeting. 

Natural gas deliveries through 
the Westcoast pipeline system 
averaged nearly 300 million cu. 
ft. a day through the first six 
months of 1960, an increase of 
20% over 1959 sales volume, 

“This volume will provide 
revenues more than sufficient to 
meet all interest, depreciation 
and other charges to opera- 
tions,”” McMahon said. 

Plans were outlined to build 
a 250-mi., 30-in, pipeline into 
the Fort Nelson area of north- 
eastern B, C. to market the sub- 
stantial gas reserves discovered 
there, 

The line will be built by Gas 
Trunk Line of B. C., a newly- 
incorporated company to be 
owned by Westcoast and other 
oil and gas companies operating 
in the area. 

Actual construction will begin 
next spring and is scheduled to 
be completed in late fall of 
1961. 

Initial deliveries from the 
northern extension will average 
250 million cu, ft, daily. Added 
to present Westcoast load, it 
will raise volume carried by 
Westcoast system to some 585 
million cu. ft, daily, This in- 
creased load will necessitate 
expansion of Westcoast’s present 
facilities. 

“The supply and market situ- 
ation are such that Westcoast 
must plan the installation of an 
additional 30-in. pipeline paral- 
leling its present system as soon 
as the Gas Trunk line is in oper- 
ation,” McMahon said. 
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Metro Toronto’s Growth Rate [Up turn in Housing Seen 
Most Rapid in North America| 


Metro Toronto is now the 
fastest-growing municipal fed- 
eration in North America, ac- 
cording to the Toronto: Real 
Estate Board, which also lays 
claim to being the largest real 
estate board in the world. . 

The Toronto area is exper- 
iencing a real estate boom and 
a surge of growth unparalleled 
in its history, according to A. G. 
Sanagan, TREB president. 

Toronto, he says, with a 
population of over 1.5 million, 
houses about 9% of Canada’s 
population. 

Between 1951 and 1956, about 
175,000 people came to Toronto, 
Over 75% of them were from 
outside Canada. Net immigra- 
tion, he said, could average 25,- 
000 people annually in the next 
20 years. 

To handle this growth 650,000 
jobs had to be provided. Since 
inception of Metro Toronto in 
1954, over 110,000 dwelling 
units were built of which 60,000 
were single family dwellings. 

The financial and commercial 
heart of the city and the thriv- 
ing industrial suburban areas 


MONTREAL (Staff) — Look 
for a lively new promotion 
| campaign by Quebec and Mari- 
time Provinces ports. 
| Purpose: To combat the in- 
creasing flow of our imports and 
exports through U. S. ports. 

Canadian trade through U. S. 
ports is running around $430 





million a year, up from $330) 
|more winter trade through the 


million in 1954. 

At a one-day meeting in 
Montreal, sponsored by the 
Montreal Port Council, it was 
agreed that joint promotion by 
Eastern Canada ports would 
help to divert some of this flow 
to domestic facilities. 

Attending the meeting were 
representatives from Saint John 
and Halifax, Montreal, Quebec, 
Trois Rivieres and Chicoutimi. 

Many ideas, including estab- 
lishment of a Canadian port 
bureau in Europe and stimula- 
tion of winter business for Saint 
John and Halifax, were discus- 
sed. 

“We have the advantage of 


'said Montreal 
| president R. L. Dunsmore who} 





provide nearly 11% of jobs 
available in Canada. 

Other Sanagan observations: 
@ Since 1950, over 25,000 real 
estate transactions have been 


completed each year accounting 


_| for a real estate turnover aver- 


aging $450 million a year. , 
@ Construction spending of all) 
kinds in the past 10 years in the 
metro area totaled $4,000 mil- 
lion, an average of $400 million 
a year, 
@ When TREB inaugurated its 
photo co-op system in 1953, it 
sold 2,699 properties for $38.9 
million. Last year co-op sales 
totaled $159.8 million. 
@ TREB’s membership now 
totals 3,300 — an increase of 
300% over 1953. In the first six 
months of 1960 alone, 300 new 
members joined up. 

Sales goal for 1960: $200 mil- 
lion through photo co-op. 

Toronto, says Sanagan, will 
continue to be the focal point of 
an economically vital area con- 
taining one-fifth of Canada’s 
population and one-third of her 
purchasing power. 


Quebec, Maritimes Ports 
Join Forees in Promotion 


excellent facilities built up 
through years of experience,” 
Port Council 


acted as chairman of the meet-| 
ing. 

“But we have to bring these | 
advantages to the notice of| 
shippers.” 

Montreal would like to see} 


Maritime Provinces ports. 

“If winter business goes to 
Boston or New York, it’s hard to 
recover,” said a spokesman. 

Among chief targets in the 
new drive will be Canadian sub- 
sidiaries of U. S. and other for- 
eign parent companies whose 
routing policies are controlled 
externally. 

More freedom in choosing 
ports will be sought for the| 
Canadian firms. 

The port officials who met in 
Montreal are laying plans for a 
further meeting at which some 
concrete promotional action is 
expected. 





Company Reports 


Iron and Steel 


MARITIME STEEL & FOUN- 
DRIES LTD., New Glasgow, N.S., 
net profit of $104,017 in 1959 was 
19.2% lower than 1958's net of 
$127,175. 


President Clyde F. Cameron re- 
ports that results were “reasonably 
satisfactory” in view of competitive 
conditions. 


INCOME ACCOUNT 


Years Ended Dee. 31: 1959 
Net oper, income .... $231,760 
Less: Income taxes .. 
Net profit 
Less: Pref, divds. 

Com, divds, . . 
Surplus 55,008 
Earnings per Share and Dividend Record: 

$28.93 $35 


1953 


Pd., voting stk, .. 
Pd,, nonvoting stk. 
Shares o/s as at Dec, 31: 
6% Pref., $100 par . 
Voting, com., n.p.v. 
Nonvot., com., n.p.v. 


CONDENSED BALANCE SHEET 
1958 


5, 441 
6,977 


‘as 
Accts, rec., less res. .. 439,752 
Deposits on tenders . : 


eae 


pd. exp. 
Total cur, np a 
Invest. in subs, oe 
Fixed assetst 

Misc, assets 


Accts, pa . 
Total curr. lab. ... 

Invent. & replace res. 

Capital stock 

General surplus 
tAfter deprec. of .. 


Working capital 1,684,517 


BUFFALO ANKERITE GOLD 
MINES had a loss of $41,727 in 1959, 
compared with a profit of $22,784 
in 1958. 

Extended negotiations have been 
under way and if successfully com- 
pleted will require a special meet- 
ing, F. R. Burton, president, says. 
It is hoped to call the annual meet- 
ing, together with a special meeting 
if needed, shortly. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1959 
Invest. & sund. inc. .. $28,942 
Less: Admin. exps. .. 17,731 

Outside expl. 52, 
Net profit & surp. ... 

*Loss and deficit. 

Note—Outside exploration of $82,421 
ee through surplus accounts in 


4$0.042 $0.023 


938 
41,727 22,784 


Earnings per Share .. 
None paid. 

Share o/s as at Dee, 31; 
Common, $ 1 par ... 


CONDENSED BALANCE SHEET 
As at Dec, 31: — 1958 
Cash 7,962 


866 | Mtge. & notes rec. ... 


352 
New Zealand enabled company to 


78,258 | last two months of the year follow- | 


997,500 997,500 


Merchandising 


CANADIAN WALLPAPER 
MANUFACTURERS LTD., Toronto, 
consolidated net profit of $497,812 
for year ended April 30, 1960, was 
48.6%: higher than previous year’s 
net of $334,964. 


Increased profit resulted from 
higher sales and operating effici- 
ency, President Ivan C. Sanderson | 
reports. | 


Easing of restrictions on wall- 
paper imports into Australia and 


re-enter those markets. 
Domestic sales improved in the 


ing a depressed spring market. 


Subsidiary Dominion Colour 
Corp. reported record profit. A 
number of new products are being 
manufactured and continuing pro- 
gram of research and development | 
is under way. 


Unprofitable stores. of Empire 
Wallpaper & Paint Ltd. have been 
disposed of or moved to better | 
locations, 


A new store has been opened at 





oe Cloverdale Mall Shopping Centre, | 


near Toronto, and additional stores | 
are planned. 


Company acquired Birge Co., 
Buffalo, N.Y., as a wholly-owned | 
subsidiary as of Aug. 31, 1959. It) 


292,000 | is planned to modernize machinery 


at this new subsidiary this year to 
improve efficiency and reduce costs. 


CONSOLIDATED INCOME ACCOUNT 
1959 
$362,428 
$191,487 
27,800 
— ae 


Years Ended Apr, 30: 
Net earnings 
Less: Depr. 

Interest 

Taxes 
Net profit . sees 
Less: Dividend isl "S87 
Surplus for year 303,943 173,407 


tBasis of recording deprec. has been 
changed for year ended April 30, 1959, 
o- straight-line to diminishing balance 
ethod. Co. has adjusted accum. deprec. 
S: $137,277 through surplus to bring it into 
agreement with amts. claimed for tax pur- 
poses in prior years. 


aIncludes results of The Birge Com- 
Sr tose from date of acquisition, Aug. 


Times All Interest Earned: 
deprec. 


41960 
$1, 


e 31.02 
pr 24.13 
Earnings per Share and Dividend Record: 
Class A&B ee $2.59 
1.25 


74 


1.50 
+Subject to approval of eachotniee: 
Shares o/s as at April 30: 
25,839 25,809 


Class A, n.p.v. ..... 
Class B, n.p.v. ..... 103,407 103,437 


CONDENSED CONS. BALANCE SHEET 
As at Apr. 30: 41960 1959 
Cash & invests. #9428, 526 $1,411,320 
Accts., etc., -t «+. 1,787,683 1,004,458 
Inventories 2 1, of! 492 


Prep. exp, 1,056 
Total curr, assets . asiseis 
a 


1 
1,700,487 
= 14 
61,557 


“o 000 
or 
520,000 


319,639 

1,648,482 
1,617,502 
2,140,366 


Rirge Takes ee Ine, in 1966. 
Working capi 2,751,440 5,368,945 


ie Starts in June Perk 


Housing starts showed an up- 
turn in June. 

In urban centres of 5,000 
population and over, there were 
8,706 starts in the month, 23% 
below the June, 1959 figure. 

In May, the decline was 38%. 

For the first half of 1960, 


starts in these urban centres 


were 34.7% below starts for the 
first half of 1959. 

Under NHA, loans were ap- 
proved in the first six months 
of 1960 for 10,943 dwellings, 
62% below the corresponding 
period of 1959. In June, the life, 
loan and trust companies ap- 
proved loans under the Act for 
1,931 dwellings, 19.5% more 
than in June, 1959, 

Direct CMHC loans in June 
were for 2,108 dwellings, down 


from the year before by 33.9%. 

For the first six months, life, 
loan and trust companies ap- 
proved 7,323 loans, down 13.1% 
from last year’s 8,428 for the 
same period. 

Chartered banks made only 
41 loans for the period against 
11,302 -last year. 

Starts for the comparable six- 
month periods in. 1960 and 1959 
were 29,559 and 45,234. Com- 
pletions totaled 43,428 this year 
and 46,579 in 1959. 

Under construction at June 
30: 45,933. Last year: 60,791. 

Completed, unoccupied dwell- 
ings in the 36 major centres 
totaled 3,614 at the end of June, 
a 17.4% increase over the June, 
1959, figures of 3,078. 


gana 


FOR SALE 


National Swimming Pool Manufactur- 
ing and Sales Company operating 
under United States pool company 
license. One third interest available 
to responsible group or individual. 
Write for ~omplete details: Principal, 
3267 Bloor St. W., Toronte 18, Ont. 


EXCLUSIVE 
OPPORTUNITY 


Canada’s original Franchise report- 
ing service has exclusive territories 
open to active and responsible busi- 
nessmen who are interested in pro- 
moting dealerships, agencies and 
franchises of all types. Provincial 
rights new being granted for dis- 
tribution of unique monthly bul- 
letin and handling of local ac- 
counts. Minimum investment of 
$2,500 required. 


Contact: 


FRANCHISE CONSULTANTS 


3267 Bloor St. W. 
Terente 18, Ont. 


DEDICATED INVENTOR 


Would like to contact versatile, analytical mind. 
Need individualist with foresight and ability 
to evaluate logically, and invest in his own 
choice of » number of inventions, OBJECT: 
Sponsorship which may be mutually rewarding. 
Write: Trevor Scott, 826 Sheppard Ave. W., 
Downsview, Ont., or phone ME. 5-6884. 


HIGH YIELD 


FASHION 
SHOE STORE 


Yearly return 30% on potential 
$45,000 investment for high traffic, 
long-established Toronto Kingsway 
store with annual turnover exceed- 
ing $110,000. Figure quoted in- 
cludes goodwill, fixtures, top qual- 
ity men’s, women’s inventory (chil- 
dren’s if desired). Purchase of 
stock, however, is optional. Seller 
offers special management super- 
vision arrangement. Lease to 15 
yrs. Rental—$550 month. Heated, 
air-conditioned. Immediate posses- 
sion. Call HU-9-1159, or write 
Mel Johnson Footwear, Ltd., 350 
Eglinton Ave. W., Toronto. 


Setting up in New England? 


Canadian Manager of old New England company has time to devote 


to the affairs of a Canadian compan 
New England or interested in New 


interested in setting up in 
ngland distribution. 


Reply to Box 993, The Financial Post, Toronto 


VALUABLE FRANCHISE 


Fire Safety Division of Dictograph Company is now expand- 
ing its franchised dealer organization. The product is an ab- 
solute necessity for every home, many businesses and all types 
of institutions. Your salesman wil! use a color slide film nar- 
rated by Westbrook Van Voorhis to give his sales message 


impact. 


Substantiated sales records of existing franchises over the past 
ten years indicate high yearly net profits. We are interested in 
hearing from people who have ‘een, or are now dealing with 
direct-to-consumer sales, although any successful sales or man- 
agement background would qualify. Investment of $3,500 


necessary. No franchise fee. 


You will be interested in learning fully about this opportunity 
to become associated with this nationally known company. You 
will be given complete training and the full-time services of 
our regional manager, who will hire and train your sales force 
to assure an immediately profitable operation. 


Interviews will be held within the next few weeks. Write com- 
plete details immediately to Canadian Franchise Director. 


FIRE SAFETY DIVISION 
300 CHANCELLOR AVE. 
NEWARK, N.J., U.S.A. 


CANADIAN 
DISTRIBUTOR 
WANTED 


Large British manufacturing group in the automotive 
chemical business wishes to discuss with established 
manufacturers in Canada marketing arrangements. 


The British company has available a product range with 
multimillion dollar sales in Europe and believes that a 


much larger market exists in Canada. 


It is essential 


that any company interested must have adequate pack- 
ing facilities, but in addition a complete sales and dis- 
tributive structure both to the consumer and industrial 


fields in Canada. 
Principals only. 


The Slip Group of Companies, 
MOLYSLIP Division, 


34, Gt. $. Helens, 
Londen, £.C.3., 
England. 
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OPPORTUNITIE 


DISPLAY ADVERTISING RATES 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 


line (14 lines = 
Foromo, Ofice Monday a.m.” Digplay averting. tm the 


y must be in 
section is | 


MARITIME PROVINCES 


Well established Manufacturers’ Agency 


Maritime Provinces 


covering 
are in position to take on an additional line. This can be handled on a 


commission basis or as a distributor. We 


top flite 


Manufacturers and are only interested in such a Semmae Write 


P.O. Box 572, Moncton, N. 


FOR SALE 


MOTOR 


HOTEL 


IN EASTERN ONTARIO 


® Over 100 rooms (72 air conditioned) 
@ Dining room seats 80 


® Beverage rooms seat over 500 
® Parking for 100 cars 


is business is well located and well es. Te is less than 18 


Th 
years old, Down payment required 
Balance. 


For full deta‘ls write to N. Rishor or W. 


$500,000. terms arranged on 


Dietrich. 


RISHOR BARNES DIETRICH LTD. 
Brokers 


Box 126 


COLLECTIONS: 10 % 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere. Licenced, 
bonded, proven. Fifteen hundred ref- 
erences. Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


MINING 
OPPORTUNITIES 
IN MEXICO 


Have base ond precious metal properties 
at hand. Vast mining complex can be 
built around area indicating 50-75 million 
tons of 2.5-3% copper. Another property 
in environs indicotes 21, million tons of 
8% cu plus gold. Thousands of tons of 
4-10% cv in dumps. Other excellent 
lead, silver, antimony, gold and iron 
ore properties available under proper 
set-ups. WN financing for exploration 
and development. The economy of Mexico 
is secure and inviting to Canadian cap- 
ital. Will consider all proposals, For full 
details contact Steve E. Quayle, P.Eng., 
Province of Ontario. 


4025 Via Pima Ave., 
Palos Verdes Estates, California 


Peterborough 


OWN YOUR 
OWN BUSINESS ! ! 


INCOMES UP TO $1,000.00 PER MONTH 
KING KOIN PHILCO-BENDIX EQUIPPED 


Leunderettes are the most profitable in this 
— Canada's fastest growing business. 


Available enly through KING KOIN: 


a types of HEAVY DUTY COM. 
moa PHILCO-BENDIX WASHERS. 
BLE & Single Load Tumble Action 

wre Capacity AGITATOR Washers). 


aa ond Largest Capacity PHILCO- 

BENDIX Dryer. 

«low Down Payments and Quantity Dis- 
counts. 


@ Most A Merehandising and Engineer- 
ing Program 
If it's Commercial— 
It's PHILCO-BENDIX 


WRITE, WIRE or PHONE for 
COMPLETE INFORMATION 


KOIN LAUNDRY SALES, LTD., 


20 College Street 
Terente 2, Onterie, Canada 
WA, 5-4515 


Vancouver-Victoria Businesses 


Personal investigation has put me in touch with several desirable business situa- 


tions in B. C. In each case sizeable and 


available for purchase or for merger. In 


qualified prospect with owner’s permission 


rofitable companies are, for good reasons, 


all cases identity can be revealed to a 


If your company is interested in expansion in B. C. or if you may wish to relocate 


in Vancouver or Victoria through 


al investment, 


you are invited to write, 


A brief outline of your aims will bring a quick reply as to my ability to help. 
My role is that of a broker with fee paid by the seller — references gladly 


supplied. 


B. B. Tingley — Consultant in Merchandising 


524 Lazard Ave. 
Town of Weant “Royal 
Mentreal 16, P.Q. 


OWN A SECOND 
BUSINESS . . OPERATE 
IN YOUR SPARE TIME 


A Coin-Metered Westinghouse 
Laundromat® Equipped 


Laundry Store Can 
Net $4000-$8000 Annually. 


ideal for chain operation and/or ab- 
sentee ownership. Many operate 24 
hours a day, 7 days a week, because 
all equipment is coin-metered., We 
have helped plan over 8500 laundry 
stores. Only from a national organiza- 
tion of our size and experience can 
you receive the know-how essential 
to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation, training and promotion. 
We finance up to 90% of the equip- 
ment... offer you longest financing 
period at lowest monthly installments. 
No experience necessary. Call or write 
for full details. Compare our complete 
program 
ALD CANADA, LTD. 

54 Advance Road, Toronto 18, Ontario 


RO 6-7255 


temporary until Sept. 1 
General Delivery, 
Victoria, B.C. 


Sales and Manufacturers Agency 


DESIRE LINES 


of good, exclusive products a groe- 
ers, drug stores, Tobacco S and 
Restaurants, for Quebec City ‘=a the 
East of Quebec. House Established 
for Forty Years. 


Box 990, The Financial Post, Toronte 


DISPLAY 


ADVERTISING 


RATES 


$11.76 per column inch (one eolumn 
wide x one inch deep) or 84 cents per 
agate line (14 agate lines = one 
column inch), 

Copy must be in Toronto Office Men- 
day a.m. 

Display advertising in this section te 
Payable in advance. 


REPRESENTATION REQUIRED FOR 
TORONTO AND SOUTHERN ONTARIO 


Aggressive representation required by well known Montreal 
manufacturer of Automatic Screw Machine Products. 


Reply to Box 989, The Financial Post, Toronto 


Opportunity 


High Profit — Trouble-Free 
Investment 


MOFFAT 
“Launderama 


self service, 
coin-operated laundry 


1”) 


Up to 30% return 

As little as $2,000 down 
Financing up to 80% 
Complete installation 


Money-making sites 
found for you 


Finest equipment 

—engineered by Norge, 
made in Canada by 
Moffat 


Write fer full information te: 


The Manager, Commercial 
Laundry Division, 
Moffats Lid., Weston, Ont. 


. 


Money Wanted 


$400,000.00 well secured 6% — 
5 years — Principals only please. 
Reply in strictest confidence. 

Box 985, The Financial Post, Terente 


MORTGAGE 
INVESTMENTS 


First Class First Mortgages ayailable 
to give from 9%-12% return, Resi- 
dential Properties in Toronte. 


DAVID ADES 
INVESTMENTS CO, LTD, 
WA. 5-3417—55 Bloor St. #., Terente 


‘FRANCHISE 
‘BULLETIN 


5 isa enter my subscription to 

§ Franchise Bulletin. The monthly 
service to keep me informed of 
current franchise offers. 


cot oe we oe oe 


ore ow oe oC meee eees 


[Make Chsaues payable to Franchise Bullets. § 
Offa8 fp Bog M4. The Finanelal g 
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~ How Canadian Firms Fight 
Graft, Payola, Kickbacks 


By NORTON ANDERSON 


How do Canadian corpora- 
tions protect themselves against 
employees taking kickbacks? 

What is the incidence of kick- 
backs, payola and graft in Can- 
ada? 

We're not talking about “the 
small ‘stuff’ —- whisky or pens 
or flowers at Christmas, free 
joyrides in fishing season. 

This is an examination of “the 
big stuff”. This includes the oc- 
casional- but very substantial | 
bite that an employee of Com- 
pany A or an officer or director 
thereof puts on Company B 
from which it buys some goods 
or services, 

It includes, too, the system- 
atic organization of a toll-gate! 





whereby an employee of one 
company arranges a situation 
where he personally benefits 
from the outside buying es 
rangements of his own company | 
which he js probably in position 
to influence in part or absolute- | 


7 


ay. 


govern employees in sensitive} potentially lucrative conces- 

| arens of buying. sions in the hotel were being 
These folicies often outline} arranged — hotel officials, ac- 

quite specifically what gifts, and| cording to one of them, were 

their value, may be accepted by | “flooded” with all sorts of spe- 

employees. } cial offers. 

@ But the other side of the| Certified cheques showed up 

. coin apparently too often carries | ON executives’ desks, 

Naturally, information on | grease. Small gifts — flowers, im- 

these dark aspects of corporate How can kickbacks be given ported candy, vases arrived. 


management possibilities is not}; companies where strict rules Letters offering “lifetime” free 
easy to come by. 


But what follows cc fr and close scrutiny of employees’ ia of ema mead offers 
ut what follows comes from]. tions are enforced? sponsor the executives in ex- 
dozens of interviews with cor- 


. |Clusive clubs (and pay the en- 
poration officials, chartered ac-| , One supply company presi-/trance and other fees) came in 
countants and other profession- | 4¢4t’s answer: “It’s a long way,|the mails. 
al men of various kinds. | and there are plenty of hurdles,/ said a hotel official: 

The coin of business corrup-|>etween the president's office | 


land thet 's d “8 “This moral breakdown busi- 
tion in Canada has two faces: | 2” the buyer's department”. ness isn’t funny. The thing that 


@ One side is clearly etched for| The head of an old-establish-| makes a man resist boils right 

all to read. Most Canadian com- | ed food-brokerage firm estimat-|down to personal integrity — 

panies have hard policies to|ed that “907, of the buyers in|oft- the approach is so subtle 

| the food business are clean”. that the greatest discrimina- 
What about the other 10%? tion is required. 
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Manufacturing plants new to Canada; ex: 
sions of existing industry across the uation. 


WINNIPEG ' 

Border Chemical Co.’s $1 mil- 
lion plant in Springfield, near Win- 
nipeg, is now producing about 50 
tons of sulphuric acid a day, Ca- 
pacity is 75 tons a day, Firm plans 
other related plants, one of which 
will be in operation by the end of 
1960, while construction of a third 
starts in the new year. 


WATERLOOO, ONT. 

General Instrument-F, W. 
Sickles of Canada Ltd., Waterloo, 
Ont., major producer of electronic 
equipment and components, will 
shortly start producing a new line 
of semiconductors in its 50,000 sq. 
ft. plant. New facilities are now 
being installed and additional 
staff will be employed so that 
manufacture of the new silicon 
and germanium devices can start 
in early autumn, New line will be 
patterned after similar devices 
made by the parent firm, General 
Instrument Corp., Newark, N.J. 
Canadian firm currently makes} 
television tuners, transformers, | 
radio coils, ete. 


August 6, 1960 


i Growth 


« Hardo 


ilton district industrial com- 
missioner, reports. Firm has 
completed negotiations to buy a 
21.4-acre site at the northwest 
corner of Beach Rd., and Park- 
dale Ave., at a cost of $250,000. 
Initial cost of land, plant and 
equipment has been estimated at 
$5 million. Plant will be complet- 
ed and in operation by August, 
1961. Initially, 100 people will be 
employed, Firm is subsidiary of 
Columbian Carbon Co, New 
York. 


BRANTFORD, ONT. 

Renold Chains Ltd., Manches- 
ter, Eng., will build a manufac- 
turing plant in Brantford, Ont., 
which will be operated by a new, 
wholly-owned subsidiary, Renold 
Chains Manufacturing Ltd, Build- 
ing will contain 15,000 sq. ft, and 
cost around $200,000, Initially, the 
new subsidiary will manufacture 
chain sprockets, Company’s prod- 
ucts are marketed by Renold 
Chains Canada Ltd., Montreal. 


By J, D, MORTON 
Law Professor, Osgoode Hall, 
Toronto , 


Recent scandals have focused 
attention on the kickback, Jokes 
like “lead me to your taker” are 
common, 

In law, a kickback is no 
laughing matter, 

A kickback may be defined 
as an arrangement whereby an 
agent entering into a contract 
on behalf of his principal re- 
ceives some persona] and pri- 
vate advantage from the person 
with whom he places the con- 
tract. 

The law prevailing in Canada 
has a short and ugly name for 
such an arrangement: 

A kickback is in law a bribe. 

The relationship between a 
principal and his agent is one of 
trust, what is called, in law, a 
fiduciary relationship. One of 


SACKVILLE, N.B. 
McNamara Engineering Ltd. 
Toronto, will supervise construc- 


Letter of 1 
n J 


THE FINANCIAL POST 


only the honest agent who is 
entitled to any commission, 
@ Finally, he may go to jail, 
Section 368(1) of the Criminal 
Code provides that: 
“368, (1) Every one commits 
an offence Who (a) corruptly 
(i) gives, offers or agrees to 
give or offer to an agent, 
or 
(ii) being an agent, demands, 
accepts or offers or 
agrees to accept from any 
person, 
a reward, advantage or bene- 


A Dominion wide morket 


place for buyers and seller 


Prsts| 


Pi aeiel {Mea ttl. tale 2) 


a 
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RETAIL EDMONTON 
FOR SALE OR LEASE 


Over 2,000 sq. ft. choice ground 
floor retail space. Air conditioned, 
exceptionally well located on Jas- 
per Avenue west of 101 Street. 
Good national tenant can secure 
long lease. 


SARATOGA REALTY LTD. 


406 Petroleum Bldg. 
GA, 4-5641 


How can you 


see ahead? 


Do what many thousands of 
successful executives do every 
week — read [he Financial 
Post. See where business is 
heading; get intormation that 
will help vour success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada: $8; elsewhere $9 yearly. 


120 MILES FROM EDMONTON 
GARAGE & FORD AGENCY 


Country town pop. 2500. Large building; fully equipped; 
sales $317,000. 


WRITE, WIRE OR PHONE E. A. DONALD 


Weber Bros. 


AGENCIES LIMITED 


EXCLUSIVE 


REALTORS SINCE 1911 


10013-101A Ave., Edmonton, Alberta + Phone GArden 4-7341 


DISPLAY 


ADVERTISING 


RATES 


$11.76 per column inch (one column 
wide x one inch deep) or 84 cents per 
agate line (14> agate lines one 
column inch). 

Copy must be in Toronto Office Mon- 
day a.m. 

Display advertising in this section is 
payable in advance. 


FUNDS FOR 
SHORT TERM 
FINANCING 


© Construction loans 

© Interim mortgages 

© Junior liens 

e Land subdivision 

Builders’ blocks of 
2nd mortgages 


$5,000,000 


(a national, consumer - product 
|business fired two successive 


|period for taking kickbacks. 


period. 


|the company in extra charges | 


| we paid higher than the lowest | 


“They can be got to,” he said. 

“Every one of these buyers 
has his limit. 

“It isn’t a case of cash -kick- 
backs generally. 

“Often a suit of clothes does 
the trick, 

“Or the buyer is told to take} 
his car to a certain dealer where 
he picks out a new car—and an 


“And I hope it is not the fear 
of detection that makes us de- 
sist. 

“I also hope it is not the 
thought that the  corrupter 
would have his hands around 
my neck.” 

Greater or lesser degrees of 
tolerance were found to exist, 
depending upon what group of 


HAMILTON, ONT. 

Columbian Carbon (Canada) j|tion of the new Canadian Gen- 
Ltd., Montreal, will start con-| eral Electric Co., transformer 
struction of a new carbon black! plant to be built at Sackville, N.B. 
manufacturing plant in Hamilton| Estimated cost of the building is 
immediately, K. A. Grant, Ham-/} $366,000. 





favors promised or rendered —, value must be returned prompt- 
go on,” said a construction man. |ly, with a diplomatic letter. 
“Spiffs” — cash paid to sales-| @ Another national chain of 


the obligations imposed upon an 
agent holding such a position of 
trust is not to let his own inter- 
ests conflict with his duty to his 
| principal. 


| goods for his principal, it is his 
duty to buy goods of best qual- 
ity at the cheapest price. 


fit of any kind as considera- 
tion for doing or forbearing 
to do, or for having done or 
forborne to do, any act relat- 
ing to the affairs or business 
of his principal or for showing 
or forbearing to show favor 
or disfavor to any person 
with relation to the affairs -r 


If he is employed to buy 


Where he enters into an ar- 


Canadian businessmen ‘were 
doing the answering. 

Widely condoned as innocent 
are: Gifts (in appreciation, re- 
membrance, cordial business re- 
lations). . 

“Just something for (the 
house, the summer home, the 


| agent arranges to pay the differ- 
ence. 

“A prepaid holiday in Florida 
(including spending money) is 
another way helpful buyers are 
recognized. 

“Contributions to the man’s 
personal bank account can help 
assure favorable treatment.” wife, the kids),” they say. 
| Then, he said, as competition| Finder’s fees, split commis- 
gets tougher, the kickbacks can| sions and fees for professional 
get bigger with certain buyers.|referral are considered to be 

“After all, a few thousand | legitimate — providing, accord- 
dollars might be the easy way|/ing to a prominent lawyer, all 
out for some suppliers,” he said./these deals are “at arm’s 

A Montreal-based firm doing} length”. 


Said the president of a large 
commercial real estate business: 
“Finder’s fees (in our business 
usually 10% of the gross com- 
mission) are perfectly proper. 





purchasing agents in a 15-year 


It was estimated that the sec- 
ond man accepted $35,000 worth 
of “bonuses” for favoring certain 


suppliers — over a five-year| ed the deal for a big space rent- 


al proposition and find that one 
How much this pay-off cost | °f the men in our client’s com- 
|}pany — which is taking over 

for supplies is a matter of con- the space — expects to be cut 
jecture. But a former official of |}".°" @ third of the total com- 
the company said: | mission, that’s straight graft,” 
“An investigation showed that | he said. 





competitive price for a goodly | trustees in bankruptcy acknowl- 
number of products.” |edged that his company pays a 

A new purchasing agent | fee for business referred to it. 
(carefully checked as to charac- 
ter, background) was chosen. 

In Toronto a manufacturer 
who sought new business from 
this company told FP: 

“IT found the new purchasing 


we are selling bankrupt stocks,” 
| he said. 
“A potential buyer offers $5,- 


|for us — if we can get his bid 





agent to be a good guy. When 
I discovered he didn’t have a 
21-in. TV set at home, I had 
one delivered with my compli- 
ments. The TV set was accept- 
ed.” 


spectors.” 

Auditors interviewed say it is 
difficult for a company to ‘hide 
|large cash payments for kick- 
| backs — the payment route has 

Said an ex-official of this | to be an extremely devious one. 
company with chronic payola| Loopholes exist, they say, in 
troubles: | company payments to “charities, 

“Top executive controls were|for fellowships, for research, 





were big at the top, but when it} Donations to a political party 


“But when we have complet-’ 


A principal in one firm of| 
| land to Arvida, Que.—has what 


“But many offers come when | 


000 for the estate, and $1,000) 


to purchase accepted by the in- 
| 


|men, buyers and managers (in 
lsome cases) for pushing one 
brand of merchandise, often to| 
the exclusion of other brands | 
on the floor — have become a 
too frequent merchandising 
practice in a number of consum- 
er-products fields. 

“It is when the buyer, in order 
to get an all-expense paid trip 
for himself and wife for two 
weeks in Europe, orders a couple 
of carloads of merchandise to 
qualify — apart from spiffs to 
his salesmen — that I blow my 
top,” said the president of a 
company which does not ap-| 
prove of spiffs and trips as sales 
incentives. 

Is the kickback situation get- | 
ting worse in Canada? FP asked. | 

Many believe it is getting 
slightly worse. 

Reason: The _ tolerance 
Canadians has broadened. 

Can a company prevent kick- 
backs within its ranks? 

Five large Canadian com- 
panies explained to me how| 
they protect themselves against 
all levels of staff kickbacks, 
@ A variety chain with nearly | 
100 stores from Vancouver Is- | 





of | 


it believes to be a virtually fool- 
proof plan. 
It’s a + top-to-bottom-to-top | 
system of safeguards against 
temptations. 
The company trains all its| 
‘own buyers. They start in the| 
stockroom and come up through 
| the ranks. 
According to its Canadian 
vice-president in charge of store | 
personnel, the pitfalls of accept- | 
ing “gifts” are “drilled into new | 
employees right from the’ first 
day they are with the company”. 
Store managers and super- 
visors cannot buy merchandise. 
Every item in their stores is 





department stores*has “a very | 
strict rule about gifts”. |rangement whereby he will 
At Christmas, or anytime, the }secretly receive a reward for 
company prefers that employees | Placing the contract with a 
accept no gifts. given seller, he is clearly in 
; | breach of this duty. 
value) Tenet he tstumned’ a | If he and the seller carry out 
“nice” company - drafted letter such - ee eee it may be 
is available for all employees to Sacpons Se aes r ; 
aie It does not matter by what 
e jmame the deal is called. In a 
No employee has been fired| samous English case, Lord Esh- 
for 20 years for accepting kick- 


Sed : : er said of such a deal: 
backs,” said a senior official. “They call this a commission 
Any suspicious actions by 


4 7 cs and commissions sometimes 
employees are investigated im-| over g multitude of sins.” 
mediately. : In a recent U, S, case what 
: Company feels it has strong was called an “honorarium” 
internal auditing safeguards. amounted in fact to a payment 

“Our buyers are expected to of $250,000 
entertain’ suppliers. Since our The court will not listen to 
earliest times the company has argument that the bribe had no 
ea ag es eee effect, There is an irrebuttable 
y . presumption that the agent was 
facturers, and others who sup- influenced by thé brib 
ply us.” . a ee 


‘ Further, as Lord Justice 
In this department store : ass ; 
chain, ‘tae seeentions db wld Smith said in another English 


originate orders. vee. : 

Buyers originate orders, h If = vendor bribes a pur- 
which are checked by senior of- chaser's “agent, of course the 
ficials. | purchase money is loaded by 

Said the official: “If the goods | *t€ amount of the bribe. It can- 
they buy are not satisfactory, not be denied. 
they are sent back. 

“With this rigid policy, a dis- 
honest buyer would find that 
some disgruntled person at the 
selling end would spill the beans | 
on him.” 

The department store execu- 
tive was asked if one of his 
senior officials influenced a big 
capital purchase — how could 
management protect against a 
kickback to him? 

“No protection exists. Suppos- 
ing we were buying 50 trucks. 
Our senior man (price and qual- 
ity being equal) could urge the 
buying of trucks from Company | 
B. 

“Later, Company B could de- 





Company directors: 


Directors are agents of their 
company in the transactions 
which they enter into on its be- 
half, The same rules apply to 
them as to any other agents— 
the various dominion and pro- 
vincial companies or corpora- 
tions acts dea] only with situa- 
tions where a director enters 
into a contract with his own 
company. 

There is no special provision 
as to “secret commissions” or 
bribes. Here the director is 
liable like any other agent. 


Liability of agent: 


The consequences for an 





business of his principal .. .” 
The section further provides 
| for a penalty of up to two years 
imprisonment, 

| In R, vs, Cross, a Canadian 
| case decided in 1945, it was held 
that a similar section under the 
old code was aimed not only at 
an inducement to do or forbear 
to do some specific act, but also 
at an inducement for showing 
favor or disfavor generally with 
relation to the principal’s busi« 
ness. 


Liability of the briber: 





¥ 
The consequences for one vho 

gives such a bribe are equally 

serious. 

> Firstly, the principal on dis< 

covering the bribe made to his 

agent may refuse to go through 
with the contract. 

> Secondly, as a consequence of 

the legal presumption that the 

purchase price was loaded by 
the amount of the bribe, the 
briber also is liable to pay over 
to the aggrieved principal the 
| amount of the bribe. 

It does not matter that the 
agent has already disgorged. 

> Finally, as section 368 of the 

Criminal Code provides, he is 

liable to up to two years im 

| prisonment. 

The policy of the law: 
—_—_—_— Co -”—~<—s<—‘ ?' 
The law imposes these very 
| stringent penalties in the inter- 
ests of morality with a view to 
discouraging the practice. of 
| bribery. 

As Mr. Justice Brown said in 

a case before the Supreme Court 

of Saskatchewan as long ago 

jas 1910: 

“The law is now well set- 
tled that the relationship of 
principal and agent is one in- 
volving confidence, and it is 
the duty of every agent to 





|divided and ineffective. Salaries |retainers for special studies”. 
| purchased by a buyer. The item | liver a cigar-box full of money 
then is listed and an original | to his home. 

order for all stores is placed by; “It boils right down to the 
the head office. integrity of the individual — 
and the pride of top-manage- 


act with the utmost good 
faith toward his principal, 
and not in any way to abuse 
the confidence reposed in 


jagent who takes a_ kickback 
may be serious, It matters not 
whether it is a money payment 


|came to the purchasing agent—|might show on the books as 
|who could make or lose the| going directly to the party, it 
| company plenty — he was paid was pointed out, whereas the 
j at the level of a senior clerk.” | 


available for short term 
financing situations. Of- 
ferings are invited from 


WINDSOR 


17 ACRES OF 


COMMERCIAL PROPERTY 
FOR SALE 


2 


lawyers, accountants, 
real estate brokers and 
principals. 


CANADIAN CAMDEX 


INVESTMENTS LTD. 
Charlies W. B, Wardell Jr., pres. 


159 Bay St., Toronto 
EMpire 8-7069 


1000’ Frontage on No. Highway, 
Directly Across from the Windsor 
Airport and on the C. & O. Railway. 
Water Services. 

This is the Finest Piece of Industrial 
Land of this size in the Windsor Area. 
Reply to 


Box 986, The Financial Post, Toronto 


COMMERCIAL, INDUSTRIAL SITES 
and RESIDENTIAL PROPERTY 


We invite inquiries from firms interested in expanding in 
the West. Full Real Estate, Insurance, Property Manage- 
ment & Investment services available. 


CAMPBELL & HALIBURTON LTD. 


Saskatoon~ 
730 Broadway Ave. 
Vancouver 
109 Glenmore Dr. 
8.8. No, 2, 
West Vancouver 


Winnipeg Regina 
2005 Portage Ave. 1769 Cornwall St. 
Calgary 
Bowness Rd. & 14th 
St. N.W. 


MONCTON, N.B. 
RECENTLY CONSTRUCTED BUILDING 


21,000 sq. ft. on one floor. Heated. Private CNR siding at rear, on Trans-Canada High- 
way. Ideal for manufacturing plant or warehouse For sale or will lease in whele or in part, 


Box 984, The Financial Post, Toronto 


INDUSTRIAL LAND AND BUILDINGS IN AJAX 
Available NOW, 5 ACS, 2 BLDGS, 15000 Sq. Ft. 


Modern, one story, steel/concrete Factory 10,800 sq. ft., 14° clear 
under trusses. Frame office/warehouse 4,340 sq. ft. Suitable for 
Light or Medium Heavy industry of a type having an expansion 


potential. 
WATER SEWER POWER RAIL-SIDING 


Deal through ewn broker or Direct by contacting Mr. Fearman ot 


FISHER & LUDLOW (CANADA) LTD. 
Box 130, Postal Station "C"’, Hamilton, Ontario, Li 4-2234 


“Unseen arrangements make | 
it impossible for us to get many | 
jobs”, said the president of a) 
flourishing firm of architects | 
with projects in several Cana-| 
dian provinces. 
“If the Cadillac or Lincoln in| 
|the garage is more important 
than any other consideration, 
then you will find a man who is | 
grabbing what he can get. 

“Since our fees are standard 
throughout the profession, if in- 
ferior buildings are erected with 


cheques might be made out to} 
individuals — and some of the| 
money might not reach the cof- | 


fers of the political party. 
Tit-for-tat, “fees” for spare- 
time services rendered, two- 
way back-scratching are accept- 
ed by some businessmen, and 


rejected by others as question- | 


able practice. 


Loans by vendors to key men | 
companies | 


in their customers’ 
were considered by all business- 


men polled as tantamount to a| 


pay-off. 


Store managers re-order to} 
keep stocks to a planned level. | ment in that integrity,” he said. 

No top executive may sign a|@ Ford Motor Co. of Canada 
buying order. |has, according to K, E, Scott, 

The buyer signs the purchase | executive vice-president, an ad- 
order which in turn is scrutiniz- | ministrative setup or rules to 
ed by the sales manager and the|prevent any employee from 
managing director. | having outside interests which 

Extremely close attention}might hamper independent 
would be paid to a situation | judgment. 
where only one supplier was; Ford’s purchasing division is 
represented in a particular|organized as a service depart- 
line. Top executives would|ment for the manufacturing 
want to know the reason why. | division, 

From store managers up to| Analysis of parts to be pur- 





or some other thing of value. 
@ Firstly, he is liable to pay 


$300,000 Backs New Drive 
‘To Woo Builders to Wood 


him.” 





From Our Own Correspondent 


SNOUT Gakare of toed ot caer wtctng i ne 
— Makers of woo 


j}ment Council meeting in Hali-« 


products want more of the Cana-| fax decided to: 
dian builders’ dollar to arrest) 


declining ‘per capita consump-|; 999 bd. ft. of production. 
tion in the domestic market (FP,| ”’ 


@ Assess each member 5c per 


“Quite a bit of this goes on”, 
said one consumer - products 
supplier. 

“Free” stocks, gifts of stock 
transferred, stock calls, a “free” 
percentage interest in a sup- 


sub-standard specifications, then | 
it is likely that real monkey 
business has been going on,” he 
| emphasized. 

“Some government contracts 
awarded make you ask: How 
could that firm have been select- | pliers’ business — all are con- 
ed?” demned by Canadians I talked 
| When a large Canadian hotel | to. 
|was being built — and while 








“But the stock swaps — for 





REAL 
ESTATE 


| directory 


A complete real estate service to businessmen 


W.H.Bosley &Co. 


Somerset House/27 Wellesley St. E., Toronte, WA, 4-2533 


G. R. DUNCAN & CO. LTD. 


Realtors e¢ Insurors 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


|top executive, the chain pays 
|executives a minimum guaran-} 
| teed salary, but total income (by 
means of a contract) is calcul- 
ated on a percentage of the} 
stores’ operations. 

“This is a further safeguard,” 
| says this vp, “because everyone 
|is closely concerned about the 
saleability of products — and| 
|what volume we are getting 
from the merchandise we buy.” 

“Regular staff meetings are 
held at which buyers bring up 
their problems. You may be sure 
that close study is given to sales | 
of all items under the control | 
of each buyer. 

“This top-executive examina- 
tion is a big insurance against 
bias and mistakes.” 

Letters from the managing | 
director are mailed at regular 
intervals to all old and new! 
suppliers. 

Politely, but firmly, suppliers 
are told that it is “completely 
against company policy for em- 
ployees to accept gifts”. | 

One exception made (but not} 
mentioned in the form letter): 

Gifts of any type, including 
cigars, whisky, to a wholesale 
value of $5 to $7, may be ac- 
cepted by employees from sup- 
pliers at Christmas. 

All other gifts of a higher 








t 


chased is made by specialists 
apart from buyers. 

The finance division estab- 
lishes the target for price and 
quality. This division would 
question any deviation made by 
buyers. 

Scott says the company does 
not condone either the giving of | 
presents or their receipt by em- 
ployees, 

@ A large grocery supermarket | 
chain official said: 

“No one man, including the 
president, can authorize the 
placement of a new line on the 
shelves of our stores. ; 

“We have a merchandising 
committee that approves all 
new purchases.” 

“In the 37 years I have been | 
with this company no employee 
has been fired for taking kick- 
backs.” 

Lower echelon staff, he 
thought, would be easier to cor- 
rupt than the vice-president of 
merchandising. : 

“There would be talk and that 
man wouldn’t last in his job.” 

“It is possible that a buyer 
could be getting a rake-off. But 
he couldn't do it indefinitely— 
each buyer has an assistant, for 
example,” 

@ “It has been five or six years 
since anyone at International 


| Feb 20). 
They’1l seek it through a step- 
ped-up promotion drive with 


tober to coincide with National 
Forest Products Week. 
The executive committee of 


Harvester Co. of Canada has 


back,” said an official. 

| No top management, he said, 
has ever been involved in any 
payola. 

On direction from the U.S., 
|the Canadian company institut- 
ed a policy forbidding the ac- 
ceptance by employees of gifts, 
including Christmas gifts. Com- 
pany stopped giving, too, 

And it does not countenance 
any approaches by customers’ 
employees for kickback in order 
to sell International Harvester 
products. 

“We would go immediately to 
the man’s superior and bring 
the thing out into the open,” he 
said, 

The moral of all this: 

Despite the best-laid plans, 
despite the checks and counter 
checks, any company’s final de- 
fence against payola within its 
ranks is the morality and ethics 
of its men, 





first salvos to be fired in Oc-| 


been fired for taking a kick-| 


|@ Channel this money (ap- 
proximately $300,000) into a na- 
tional promotion campaign. 

Formed two years ago to rep- 
jresent the lumber manufactur- 
|ing and wholesale industry, the 
council hopes to expand markets 
| through representation on build- 
ing code and specification com- 
|mittees and contacts with con- 
sumer groups. 

The decrease in per capita 
|consumption of lumber is par- 
\ticularly noticeable in home 
|construction, owing to growing 
competition from a widening 
| variety of substitute products. 
| While sales of wood products 
|are up 10% in the last 10 years, 
| per capita use has declined 18%, 
|Meanwhile sales of stone, clay 
jand glass products have in- 
|creased 60%. 
| Today, too, a large percentage 
jof aluminum goes into home 
| building and the lumber indus- 
try is frankly worried over the 
threat of the so-called aluminum 
| home. 
| Less than half of 1% of gross 
|lumber sales is used in promo- 
ition compared with 1.3% for 
manufacturing in gerezal. 
| The Council, awave of this 
equevesrssed is now ready to fight 
to protect its markets against 
| further onslaught. 





ANNOUNCING 


Anglo-Newfoundland Development 
Co, (Grand Falls, Nfld; — J. D. 
Hennessey, assistant manager of 
industrial relations; N. W. Pin- 
sent, personnel superintendent 
covering mill and botwood opera- 
tions; W. W. Hickman, personnel 
superintendent for logging opera- 

* tions, 

Argosy Carriers Ltd. (Toronto) — 
G. M. Parke, general sales man- 
ager of Argosy Carriers Ltd. 
Hanover Transport Ltd. and Wm. 
Dalley Cartage Ltd. 

Baker Advertising Agency Ltd. 
(Toronto) — Andrew S. Rogers, 
account executive. 

Beaver Lumber Co, (Winnipeg) — 
B. H. Rieger, director. 

Blankenship, Gruneau Research 
Ltd, (Toronto) — Dr. Kenneth C, 
Cheng, technical director, depart- 
ment of statistics. 


Gattuso Corp. 
Bonds Offered 


MONTREAL (Staff) — A 
Montreal-based food packer 
which grew from a corner 
grocery store — Gattuso Corp. 
is making its first public 
bond issue. 

An offering of $1.3 million 7% 
10-year first. mortgage bonds 
maturing serially 1961 to 1970 
and non-redeemable prior to 


June 1, 1966, is being made at} 
Marc Carriere Lteée.,| 


par by 
Montreal. 

Proceeds of the issue will be 
used in part to reimburse a first 
mortgage on company’s plant on 
Céte de Liesse Road, and balance 
to pay part of the cost of con- 
structing a $1.4 million plant 
addition. 

Increase in company’s sales 
has necessitated construction of 
additional production and ware- 
housing space. The new 160,000- 
sq.-ft. building will be used for 
production of spaghetti, maca- 
roni and for packing various 
sauces, olives, olive oil and 
other products. 

Started a quarter century ago 
as Corona Grocery, the Gattuso 
business has been steadily built 
into a substantial food packing 
and processing concern. 

Today company makes and 
markets a variety of mixes, 
sauces, ready-to-cook dinners, 
and packs olive oil, vinegars, 
pickles and other food products. 

Company sells from coast to 
coast in Canada, and exports to 
the Caribbean. 

Net profit in the first four 
months of this year was $17,788. 
In the full year 1959 profit was 
$91,713, compared with $101,- 
963 in 1958 and $78,434 in 1957. 

The bonds being offered are 
dated June 1, 1960, and mature 
June 1, 1970. They are not re- 
deemable until June 1, 1966, and 
thereafter at the option of the 
company at a premium of 2%. 


Outstanding capitalization of) 
Gattuso, after giving effect to| 


the issue, will comprise $1.3 mil- 


lion 7% first mortgage bonds;| 


5,500 5° non-cumulative re- 
deemable preferred shares, Class 
A ($100 par); 1,300 6% non- 
cumulative preferred 


common shares ($1 par). 
Officers of Gattuso are: Pas- 

quale Gattuso, president; Matteo 

Gattuso, vice-president and sec- 


retary-treasurer; Francesco} 


Gattuso, vice-president. 


In addition to the officers, di-| 


rectors are Mare Carriére, 
Joseph Pelegrino and Mrs, Pas- 
quale Gattuso. With the excep- 
tion of Pelegrino, who resides 
in Andover, Mass., all are in the 


| Ohio Chemical Canada Ltd. 


shares, | 
Class B ($100 par); and 50,000| 


Important appointments in 
Canadian Industry, Finance, 
Business and Government 


Bureau of Broadcast Measurement 
(Toronto) — Duncan G. Grant, 
executive. vice-president; Graham 
Wallace, members relations. 

Canada Iron Foundries Ltd. (Mont- 
real) — H. J. Lang, president. 

Canadian Applied Research Ltd, 
(Toronto) — John W. Ames, vice- 
president and general manager. 

Canadian Breweries Ltd. (Peter- 
borough, Ont.) — John D, Fraser, 
treasurer; C. M, Richardson, as- 
sistant treasurer. 

Canadian Camdex Ltd. (Toronto)— 
James F. Riley, Jr., director. 

Canadian Canners Ltd, (Hamilton, 
Ont.) — R. M. Mapp, assistant to 
president, marketing. 

Canadian Reassurance Company 
(Toronto) — R. R. Gallagher, ex- 
ecutive vice-president; C. J, Tru- 
del, associate actuary; M. Sales, 
secretary and chief underwriter; 
Jonathan C. Sinclair, medical di- 
rector. 

Cardy-Alpine Inn (Ste. Marguerite 
Stn., Que.) — Harold J. Gunning, 
general manager. + 

Chippewa Country Club Estates 
Ltd. (Southampton, Ont.) — C. 
E. Pendley, vice-president and 
general manager, 

| Cleaver-Brooks Co. (Stratford, Ont.) 

| — Robert Fietsch, Canadian dis- 
trict manager. 

Consumers Glass Co. (Montreal)— 
Budd Huntington Rieger, director. 
tor. 

Controls Co. Canada Ltd. (Cooks- | 
ville, Ont.) — Alfred Vilcini, di- | 

| rector of operations. 
| Crown Zellerbach Corp. (San Fran- 
cisco, Calif.) — Dr. W. M, Hearon, 
vice-president for research and 
development; Dr. John S. Barton, 
director of research; E, H, Nunn, 
assistant general manager of 
| chemical products division; Rich- 
| ard E, Hayes, news bureau editor 
| in public relations department. 

Dare Foods Ltd, (Kitchener, Ont.) 
— J. J. Tennier, product develop- 
ment manager. 

Du Pont of Canada Ltd. (Montreal) 
— Evan S. Beal, technical sales 
representative for petroleum 

| chemicals in Ontario. 

Ekco Products Co. (Canada) Ltd. 
(Scarborough, Ont.) — Robert 
Silberman, vice-president and 
manager of bakery and chemical 
division; James M, Walker, vice- 
president, sales, bakery and chem- | 
ical division. | 

Electric Autolite Ltd. (Toronto) — 
William F, Purves, president. 

General Printers Ltd. (Oshawa, 
Ont.) — V. A. Henkelman, secre- 
tary, appointed director; S. R. 

Bernardo, director. 
| J. J. Gibbons Ltd. (Toronto) — E. 
. Wilson, vice-president and 
| manager; R. A. Ruthven, account 
executive; John Thorp, art direc- 
tor; Stan Lilburn, production 
manager; Mrs. H. Bakes, Media 
| Buyer, all in Vancouver, 

| Hubley Toys Ltd. (Rexdale, Ont.) 
— James K, Cooper, general man- 
ager; William W. Bowman, direc- 

tor of sales. 

Interprovincial Pipe Line Co. (Ed- 
monton, Alta.) — John Blight, 
treasurer. 








(To- 
ronto) — G. Victor Schlitzer, vice- 
president. 

Paul, Phelan and Perry Ltd. (Mont- 
real) — George W. Double, pro- 
duction manager. 

Royal Trust Co. (Montreal) — D. | 
H. W. Bath, assistant manager at 
Hamilton, Ont. 

Saskatchewan Power Corporation 
(Regina) — James M. McConnell, 
electrical distribution superinten- 
dent; S. H. Bock, electrical distri- 
bution superintendent. 

A. G. Spalding & Bros. of Canada 
Ltd. (Brantford, Ont.) — A. §S. 
Ballingall, president; John J. 
Cloghesy, general sales manager, 

| F. J. Stokes Co. of Canada Ltd. (To- 

ronto) — Roy D. Wilson, general 


THE INVESTMENT FUNDS | 
North American Fund 


Net Assets Drop by 3% 


North American Fund of 
Canada Ltd., Toronto, net assets 
of $6,494,324 at June 30, 1960, 
were 3.4% lower than $6,725,112 
three months earlier. 

Net asset value per share was 
$8.02 on 809,753 shares out- 
standing, off 0.4% from $8.05 on 
835,173 shares outstanding at 
March 31, 1960. 

There was a net liquidation of 
25,420 shares in the second quar- 
ter. 


FLOUR AT SAINT JOHN 
From Our Own Correspondent 
SAINT JOHN — First shipment 
of flour to reach Saint John by 
\-ater from the Great Lakes for 
many years has been unloaded at 
West Saint John. The freighter SS 
Tempo unloaded the 20,000-bag 
cargo for Maple Leaf Milling Co., 
after sailing via the St. Lawrence 
Seaway. 


The fund made no changes in 
its holdings of Canadian securi- 
ties in the quarter. Holdings of 
two U. S. securities were liqui- 
dated and one increased. 


Here are the changes for the 
quarter ended June 30, 1960 in 
detail: 


Goodyear T. BR. cascecee nil 
Firestone T. & R. .ceeeeee nil 
Arizona Publi Serv. sesees 1,430 


SERVICE CO. 


Your job application will be 
more effective with our pro- 
fessionally prepared résumé. 
Write for details or inquire at 
Rm, 304, 97 Eglinton Ave. 
Toronto, HU. 1-6362. 


TECHNICAL 
SALES REPRESENTATIVE 


Required by leading raw materials manufacturer for field work in 
Ontario and Quebec. Candidates should have at least five years exper- 
ience in the paint industry and must be fully acquainted with the 
formulation and application of organic surface coatings. 
Send full details of experience, with particular reference to acrylic 


epoxy and polyurethane resins. 


This is a responsible position with a progressive company. State salary 


required. Reply in confidence to 


BOX 997, THE FINANCIAL POST, TORONTO 


CHIEF, DATA PROCESSING SECTION 


Department of Agriculture 
OTTAWA 


$8,120 - 


$9,800 


Candidates must be university graduates with training in mathe- 
matical statistics and possess a number of years of experience 


in electronic data processing. 


Details and application forms available at main Post Offices, 
Offices of the National Employment Service and Civil Service 


Commission Offices. 


Quote Competition No. 60-563. 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. ! 

tn Csuada: $8 a year; 2 years $14 
Elsewhere: $9 a year; 2 years $16 


CHARLES 
EXECUTIVES 


& Part-Time Personnel Ltd. 
Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 


OPERATIONS 
RESEARCH 
ANALYST 


Progressive Philadelphia (USA) 
pharmaceutical manufacturer 
desires college trained, experi- 
enced Operations Research 
Analyst. Assignments in con- 
nection with analysis and de- 
velopment of management 
studies using O.R, techniques. 
Also eppertuniy to wee with 
compu tions. gres- 
sive salary policies and broad 
benefit program. Job located in 
Philadelphia. Company would 
pay for moving of household 
goods from Canada to Phila- 
delphia. Send complete resume 
~—including salary needs to: 

PERSONNEL DEPARTMEN 


SMITH KLINE 


& FRENCH LABS 
1536 Spring Garden St. 
Philadelphia 1, Pa., U.S.A. 





manager. 

\J. Walter Thompson Co. (New 
York) — Robert C. Marvin, vice- | 
president of Canadian company. | 


CRUSH IN VANCOUVER 


Sale and distribution of Crush | 
International Ltd.’s line of soft 
drinks in Vancouver ‘has been 
taken over by Seven-Up Vancou- | 
|ver Ltd. on a franchise basis. 
| Crush International has leased its 
bottling plant and equipment in| 
Vancouver to the new franchise | 
holder, An office will be main-| 
tained in Vancouver to serve! 
franchised Crush bottlers in| 





British Columbia and Western 


TRAINING CO-ORDINATOR 


required for our Personnel and 
Industrial Relations Department 


This is a new position which will afford an opportunity to 
build an integrated, effective approach to employee develop- 
ment, within a very favourable environment. 

Applicants should have a university degree or equivalent with 
several years’ experience in training, preferably in an indus- 
trial setting. 

We offer an attractive starting salary commensurate with ex- 
perience, and full program of company benefits. 


- Reply in writing to: 


Personnel Administrator, 


Laat 


and for those who have ability 
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This is Canada's national meeting place 


for executives who have positions to offer, 


te offer 


HELP WANTED 


SECRETARY-TREASURER 


Required by a Vancouver investment management firm. 
Field of activities: office management, minutes, prospectus 
preparation and filing, accounting, accumulation plan super- 
vision, trust company liaison, possibly securities trading. 
Qualifications: B.Com., C.A., or equivalent experience. 
Age 25-35. Previous experience in securities would be desir- 
able. Salary: commensurate with experience and ability. 


Apply in confidence to: 


Box 998, The Financial Post, Toronto 


SUPPLY MANAGER 


A large western corporation requires a Supply Manager to be responsible 
for supply planning, purchasing warehousing, stores management and control, 
traffic, and related activities. 

Formal engineering qualifications are not essential but candidates should 
have broad knowledge of engineering practices and excellent knowledge of 
mechanical, electrical, automotive, and general equipment, materials, and 
supplies. Considerable experience at supervisory or management level em- 


_ bracing all or most of the required activities is essential. 


Age 30-50 preferred. Starting salary in range $9,500 te $10,000 per year. 
This is a new, challenging, and permanent position. 

Apply with full details of personal history, education, experience, and refer- 
ences, and quoting reference number 425, to: 


STEVENSON & KELLOGG, LTD., 
Member Association of Consulting Management Engineers, Inc., 
810 Royal Bank Building, Vancouver 2, B.C. 


SALARY PLUS STOCK ... 


DIRECTOR OF PERSONNEL 


A qualified and experienced personnel director is re- 
quired by a company engaged in heavy industry in an 
Eastern Ontario smaller city. Experience in union ne- 
gotiations is essential. In addition to the usual person- 
nel functions, industrial and public relations work is 
an important area of responsibility. 


Because our client is a relatively new company, there 
is an unusual opportunity to be a senior member of 
management, with an excellent salary and realistic 
prospects of capital gain through stock participation. 
Mail complete details, including present salary, in con- 
fidence to Mr, H. B, Lett, P.Eng, 


HICKLING-MACLEAN LIMITED 


120 Bloor Street West, Toronto 5, Ontario 


Consultants to management in the search and selection 
of executives and senior sales staff 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8; elsewhere $9 yearly. 


ONTARIO 


PSYCHOLOGICAL 


CENTRE 
For aptitude and 
executive assessments. 
Educational and career 
planning. 


97 Eglinton Ave. E., Toronto, HU. 1-6362 


STATISTICIAN 


OPENING Sept., 1960, for Junior 
Statistician to act as assistant, Divi- 
sion of Statistics and Biometrics, De- 
partment of Laboratories, Toronto 
General Hospital. 

WRITE or telephone 


DIRECTOR OF LABORATORIES 


Toronto General 
Hospital 
101 COLLEGE ST., TORONTO 
EM. 6-8211 LOC, 2108 


GENERAL MANAGER 
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J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 


1 requirements are 
$6,000 to $60,000 a year and Presidential levels. 


MONTREAL— vi, 2.9835 
The Drummond Building 
1117 St. Cattverine Street West 


categories from 


TORONTO—wWaA. 2-2191 
The Confederation Life Building 
321 Bloor Street East 


pispLAy ADVERTISING rares 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 
per agate line (14 agate lines = one column inch), Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 


INDUSTRIAL COMMISSIONER 


The Industrial Commission of the City_of Kingston invites applica- 
tions for the position of Industrial Commissioner to administer 
operations of the commission. 


Salary range — $6,000.00-$8,000.00, 
An outline of duties and responsibilities will be mailed on request. 


Please apply in writing caly within fourteen days of the date of 
this advertisement giving references and background data, to: 


File AJS — 103, 

England, Leonard, Macpherson and Company, 
Chartered Accountants, 

P.O. Box #788, 

Kingston, Ontario. 


STAFF CONSULTANT- 
MANUFACTURING 


Due to our continued growth, excellent opportunities 
exist in our Montreal and Toronto offices for two 
competent individuals to work on a variety of industrial 
engineering assignments dealing with production and 
warehousing problems. 

Applicants should have at least three to five years 
of sound industrial experience that includes time study 
and methods work. Experience in other areas such as 
plant layout, material handling, plant engineering and 
production control would be desirable but not essential. 

University graduates preferred. Age 25 to 35. Salary 
will be in line with experience. 

Candidates should be capable of dealing with top 
level management personnel in all types of industries 
and businesses, and be accustomed te writing and 
speaking logically and clearly. Applications, which 
will be treated with confidence, should Indicate educo- 
tion, business experience, age and present salary, and 
should be addressed to: 


WOODS, GORDON & CO. 


507 Place d'Armes, 15 Wellington Street West, 
Montreal 6, Quebec. Toronto 1, Ontario. 


MANAGEMENT CONSULTANTS 


SALES MANAGER 


Fast growing food manufacturer requires Sales Manager. Duties will 
be directing brokers’ activities and working with detail men in the 
province of Ontario. Successful applicant must be a strong personal 
salesman who is capable of directing the activities of others. 


This position offers an excellent growth potential with above average 
earnings in a young, aggressive company. 


Please reply in complete confidence stating education, experience and 
salary requirements to 


Box 987, The Financial Post, Toronto 


WANT TO GROW? 


We need a young, intelligent, aggressive man to become Assistant 
General Manager to help us grow. We are not the largest manu- 
facturing firm in Canada, but we are the largest in our industry. 


By adding new product lines we have tripled our net sales in 
three years. 

If you have initiative, drive, and most important, ambition to be 
successful and make money, then let us hear from you. The suc- 
cessful applicant will probably have a university degree, be under 
35, have a background of merchandising or production, and not 
be content to sit by and let the world pass him over. 

BOX 991, THE FINANCIAL POST, TORONTO 


Montreal area. Canada. 


MASSEY-FERGUSON LIMITED 


cae tect ah for Wholesale Hardware in Western Canada 
The job is to completely reorganize and revitalize a wholesale 
hardware business—modernize stock—develop sales and introduce 
new profitable lines. 


Opportunity to participate in ownership—Salary to be discussed. 


The man we have in mind is between 30 and 45 years with proven 
background in Wholesale hardware, both in sales and administration. 
He must be mature and able, with the drive and imagination neces- 
sary to successfully manage a profitable business. 


Applications will be treated in strict confidence. They should con- 
tain full details of education and employment history and a recent 
photograph. Reply 


CHIEF EXECUTIVE 
INITIAL SALARY — $25,000 - $35,000 


A company of diverse interests, operating nationally, largely in the transporta- 
tion field, seeks a chief executive. 


EMPLOYMENT WANTED 
SALES ADMINISTRATOR 


Broad experience in field of management, sales promotion, etc. Speaking 
fluently: English, French, Italian, Spanish and Arabic. 

Age 30. Canadian, married, matriculant, Free to travel anywhere, Versatile, 
enthusiastic and ambitious for advancement. 


BOX 904, THE FINANCIAL POST, TORONTO 


DISPLAY ADVERTISING 


EXECUTIVE 

RATES ’ PLACEMENT 
$11.76 per col. inch per insertion 
( Mn cents per agate une, 14 linge con- for 
stitute one inch), osing date — E. ti 
Copy must be in Toronto Office by popes 
Monday a.m. Display advertising in oe an oes 
this section payable in advance. ite 304, 97 Eglinton 8. 


——— FOronte 12, HU, 1-6301 


The man, in his late thirties or early forties, will have proven administrative 
experience and ability; he will be well-educated. However, his specific formal 
education and the route by which he acquired his experience are not important. 
He will have @ broad knowledge of Canada, both East and West. He will live in 
Teronte but travel widely In Canada and U.S. 

Sole responsibility te the Board of Directors will be his; he will inspire and 
coordinate a group of Vice Presidents; @ personal staff ef specialists are avail- 
eble to him, 


BOX 988, THE FINANCIAL POST, TORONTO 


In addition te everyday administration, the planning of the company's future and 
Its relations with. financial institutions, governments, associations and the publi¢ 
are most important aspects of the position. 2 
All replies are requested In writing, and will be held in the strictest confidence. 

All qualified candidates will be interviewed. Reply te: 


Read for profit 


Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-wecek 
ae of business across the 
and. 


In Canada: $8 a year; 
Elsewhere: $9 a year; 


Organizational Planning 


Have worked out basic principles of job organt- 
zation, hitherto unknown, including principles 
of job definition, job titling and job properties. 
These promise to solve basic problems of or- 
ganizational planning and wage and salary 
determination. Wish to contact interested or- 
ganization 


Box 995, The Financial Poet, Teronte 


SALES MANAGEMENT IN PACKAGING FIELD 


Salary to be Negotiated 


STEVENSON & KELLOGG, LTD., 


Engineering 
Terente, Ont. 


SUPERVISOR 
SYSTEMS 


This position offers an exceptional opportunity to participate in an 
extensive accounting reorganization of one of the most rapidly 
growing cities in Canada under the supervision of Mr. Paul Hickey, 
C.A., Commissioner of Finance and Treasurer, Duties include plan- 
ning and conducting studies into accounting and clerical procedures 
with a view to improving method of reporting, controls and effi- 
ciency. Salary from $6,950.00 to $9,200.00. 


A demonstrated ability to plan and complete important studies with 
a minimum of supervision and to accept responsibility for a systems 
staff is a requirement. 

Employee benefits include pension, term insurance, sick leave al- 
lowance, vacation, hospital and medical plans. 


Full details of personal t ackground, education, professional history 
and experience, which will be held in strict confidence, should be 
marked “Personal and Confidential” and forwarded to: 


MR. JOHN LONGWORTH 
Personnel Director 
The Corporation of the City of Hamilton 
City Hall, Hamilton, Ontario 


Consulting 
Eglinten 


150 Ave. East, 


2 years $14 
2 years $16 


The Man... 


32 to 45 years of age, he has 
proven sales and sales manage- 
ment ability. If he is not now a 
Sales Manager, he is ready to 
assume this responsibility. 
Previous experience in sales of 
folding and set-up boxes would 
be an advantage but is not 
essential. Analytical and creative, 
he has initiative, sincerity and 
resourcefulness. 


The Job... 


An excellent opportunity to join 
a leading company in the paper 
box industry as a senior sales 
executive. Responsibility will 
include the planning and 
supervision of sales of a large 


PROJECT ENGINEERS 


With creative ability and imagination are Te- 
quired to foster our new product development 


MANAGEMENT ENGINEER 


Professional engineer, Age 35, with experience as Plant Engineer with 
large manufacturer, seeks challenging position where successful back- 
ground in management, production, machine design, development, con- 
struction, maintenance and cost control can be used to advantage. 


BOX 996, THE FINANCIAL POST, TORONTO 


program and expansion into industrial fields. 
Challenging opportunity, exacting tasks and sat- 
isfaction in following up the product from its 
inception te the manufacturing stage are offered 
to the right applicants, who shall have a recog- 
nized degree in mechanical or electrical engi- 
neering or physics, a minimum of 5 to 10 years’ 
professional experience and interest in fine pre- 
cision type work. 


Write in confidence to: 
PERSONNEL MANAGER 


AVIATION ELECTRIC LIMITED 


P.O. Box 6102, Montreal, P.Q. 


segment of the company’s 
products, analysis of markets and 
increasing the company’s share 
of the market. Montreal location. 


ATTENTION LIFE INSURANCE CO. 


Branch Manager of a successful Life Branch desires to change 
to progressive company. This Manager has developed a top 
producing organization in three years with $6,000,000 volume 
per year. A general agent’s contract with an aggressive com- 
pany would be of interest with no limitations as to territory. 

panies interested in securing a top notch agency are 
invited to contact 

Box 992, The Financial Post, Toronte 


Please reply in complete confidence to: 


PAYNE-ROSS 


Limiteo 


management 
550 SHERBROOKE ST. W., MONTREAL 





PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


W. J.T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzentarny, C.A. 


BIRKS BUILDING — MONTREAL 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASsOcies ¢ 


E. H. KNIGHT & CO. 
Chartered Accountants 


e QUEBEC * RIMOUSKI 


GUNN, ROBERTS AND Co. 
WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


Chartered Accountants 


Chatham Calgary Vancouver 


Montreal Toronto 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


L. E. BARKER, C.A.— LICENSED TRUSTEE 


TORONTO BRANTFORD 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


R.. Douglas Hill 
F. J. Rovtery 


EMpire 3-2381 


R. C. Bertram 
Bruce 8. Philip 4. G. Kane 


TORONTO 


Holland Pettit, Jr. 
T. D. Wardlaw Donold D. Hill 


181 BAY ST. 


A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


CORNWALL 


GEO. 


PEMBROKE 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Brantford * 
Vancouver 


Toronto ° Winnipeg 


Calgary ~ 


Montreal * 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 


Windsor 
Prince George 


Winnipeg 
Vancouver 


Hamilton 
Edmonton 


Toronto 
Calgary 


Montreal 
Regina 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
Ottawa 
Rimousk! 
Edmonton 

Associated International Firm 

COOPERS & LYBRAND 


Montreal Quebee Saint John 
Charlottetown Halifax goatee 


Toronto 
Sherbrooke 
Kitenener Winnipes Calgary 


PrIcE WATERHOUSE & Co. 
Chartered Accountants 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


OTTAWA 
CALGARY 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


McDONALD, NICHOLSON & Co. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
PRUDENTIAL HOUSE, TORONTO 


W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


Fisher Sanders Stora and Wisher 


Chartered Accountants 


North Bay a Windsor 


Toronto ° 


moss, TOUCHE & & Co. 
- TOUCHE, ROSS, | BAILEY & SMART 


hartered Accoun 
INT JOHN MONTREAL OTTAWA, TORONTO LONDON, WINNIPEG 
Reina SASKATGON, CALGARY, EOMONTON, VANCOUVER, VICTORIA 


in the Uni of America, 
Great Britain, Avstralia, Continental Europe and Mexico 
Correspondents in other countries. 


PART 9: HOW MUCH DEBT? 


How to Raise and Use Money 


To Make Your Business Grow 


One thing you can’t afford to do: Let your bor- 


rowed money get out of line . ane 


By J. K. EDMONDS 

In recent articles, we have discussed 
the question: Where should you go to 
get money for your business? 

Should you borrow from relatives or 
friends, go to the bank, take out a mort- 
gage, or what? 

But while you're considering these 
alternatives, there is another important 
question: 

How much borrowed money is it safe 
to use in your business? 

The answer depends on: 

(1) What you’re going to do with the 
money; 

(2) Where you can get it; 

(3) How much you have to pay for it. 

One thing you can’t afford to do: Let 
your borrowed money get out of line 
with the ownership money in your busi- 
ness. 

The relationship of debt to tangible net 
worth (the worth-debt ratio) in your 
balance sheet is something you have to 
watch, 

The accompanying table shows that this 
ratio varies sharply from one business 
to another (and the ratios shown are not 
recommended ratios — just average ra- 
tios reported). 

It is tempting to get the worth-debt 
ratio down as low as possible, because 
a business that successfully operates with 
a low proportion of ownership capital 
may make a high return on that capital 
through the “leverage” gained through 
the use of borrowed money (see panel). 

But leverage works both ways, and 
taking on a heavy load of debt sharply 
increases the risks involved in operating 
a business. Lenders are aware of this, 
of course, and won’t touch a business with 
a heavy leverage ratio except at a very 
high price. 

One more point: In figuring the worth- 
debt ratio you must be very candid about 
the “net worth” figure. Overestimating 
the value of assets will overstate the 
“net worth” figure, and a solid-looking 
worth-debt ratio will then conceal a weak 
Position. 

Besides the total debt, you have to 
watch its timing. If most of your debt is 
current debt (payable within a year) and 
most of your assets are the kind that 
can’t be quickly converted into cash, your 
“current ratio” (current assets divided by 
current liabilities) will show you that 
you might run into trouble paying bills 
when due. 

At least $2 of current assets for every 
$1 of current debt is considered wise in 
most circumstances. But as the table 
shows, this ratio, too, varies from one 
type of business to another. 

Another way to check your debt posi- 
tion is to calculate your “liquidity ratio”, 

That’s done by subtracting merchandise 
inventory from current assets, then di- 
viding by current liabilities. If you find 
the ratio is $1 to $1, it means that even 
if you can’t collect a nickel for the goods 
you have in stock, you still have a dollar’s 
worth of current assets for every dollar 
of current debt. 

If your “liquidity ratio” gets uncom- 
fortably low, it may be a sign that you 
should cut back on inventories. 

If your “current ratio” is too low, you 
may have too much money tied up in 
fixed assets. 

Owning your own store or factory 
building can be a source of pride, but it 
can also be a source of weakness in the 
balance sheet. 

Getting a long-term loan on the se- 
curity of some of your fixed assets (if 
possible) is one way of improving these 
ratios. The funds provided by the loan 
can be used either to reduce current 
liabilities by paying bills, or to increase 
current assets by adding to cash, 

Any business with strong seasonal 
ups and downs will find these ratios 
strong at one time of year, weak at an- 
other. The trick is to prevent them from 
ever getting so weak that they lead to 
collapse. 

Any business that’s undergoing major 
growth will also have to weather periods 
of weakness in the financial ratios. 

The point of watching the ratios is 
not to discourage the businessman from 
taking risks at all — taking risks is his 
job — but to show him the nature and 
extent of the risks he and his creditors 
are taking. 


sowentmcrenet ames: sehen smtmen cele 


Definitions: 


PAYABLES: Includes all accounts or bills payable 
received in the normal course of business, 
except taxes. 


OTHER LIABILITIES: Includes deferred income, 
deposits on contracts, and loans received from 
officers or sharebo'ders er affiliated com- 
panies. 

FUNDED DEBT: Includes all bonds, debentures, 


notes, mortgages or other contractual obliga- 
tions having a term greater than one yeeor, 


a 
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e Chartered Accountanis 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 
HENRY BARBER, MAPP & MAPP 
MIDDLETON, HOPE & CO. 
Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER ‘MONTREAL HALIFAX SAINT JOHN - 
NASSAU, BAHAMAS 


READ, SON, WATSON & LEITH 


Chartered Accountants 
Cocke & Watson, Leith House, 47 Greshom $t., 
327 Duckworth Street 


ST. JOHN’S, NEWFOUNDLAND 
Cable Address: ‘*Chartered’’ 


Weewe How Leveikde Works 


John Smith has invested in his business .. .....ceesseecccccccssens ovoedes cae 000 
On it, the business earns, per year ...... +. 
That’s a return on equity of 


London Agents: Reads, Londcn, E.C.2. 


He buys a new machine which he believes will triple his earnings, 
To pay_for it, he taibes Out © MOrtgAPe OF 6 occ ccs sic cecccccscccccccce $60,000 
Cost of the mortgage per year (at 6% simple interest) is 


MONTEITH, MONTEITH, RIEHL & CO. 


Chartered Accountants 
OSHAWA 





If he’s right, and earnings do triple, they become 

Out of this he pays, in interest 

He has left, in earnings 

Ate AE SOUUETY CME OUIET. OL vs ccccdccSes subecptcccess¥vbueuteds GeueeNes 


STRATFORD AJAX 


If he’s wrong, and earnings don’t rise, they remain 

He still has to pay, in interest 

He has left, in earnings ......... SER CMEME A Sec aR ese ADs hee ce wenee Ekeae 
This is a return on equity of only 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


If for any reason, his earnings decline to . 
He still has to pay ..... 
And has a loss of ... 


Taxes, depreciation, and the question of paying off the principal on the mortgage 
would further complicate the picture. So would the probability that interest on 
the mortgage would be more than 6% simple interest. But the principle remains the 
same. 


e Certified Public Accountants 


CARLTON McEACHREN & CO. 


Certified Public Accountants 


Suite 401, 30 Bloor Street West, Toronto 
WA, 1-9702 


Adding the borrowed money, at a fixed cost, to his risk money, gives him the 
leverage with which to pry a higher rate of return out of the business, The lev- 
erage works both ways. If he doesn’t use the money profitably, his return on his 
investment drops ry 


How Mueh Debt for Your Business? 


Retail Firms — 1956 
Current Ratio 
Premises 
Owned Rented 


| WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


4 


Woerth—Debt Ratio 
Premises 
Owned Rented 


Liquidity Ratio 
Premises 
Owned Rented 


1.90 
1.50 
2.02 
2.24 
1.49 
2.44 
0.65 
1.93 
1.16 


Hamilton Burlington 


INDEPENDENT 
Groceries 
Combination Stores 
Meat Markets 
Fruit and Vegetable Stores 
Confectionery Stores 2 
General Stores 3. 
Restaurants ; 
Fuel Dealers {Unjncorporated).. 

Fuel Dealers (Incorporated) 


Clothing Stores (Uninc.) 
Men's 2. 
Women's ... 1.69 
Family .. 2.99 
2.28 


1.84 
1.50 
2.43 
2.53 
1.41 
2.03 
0.63 
1.79 
1.46 


2.53 
3.75 
2.72 
2.77 


2.35 
1.85 
2.29 
2.70 


3.95 
3.03 
3.07 
4.77 
2.62 
5.00 
1.10 
2.29 
T.1S 


4.28 
2.94 
2.46 
3.43 
3.14 
6.07 
1.01 

2.53 
1.48 


SHEPPARD, CARTLEDGE, HAMMOND TOSSELL & CO. 


Certified Public Accountants 


at. 0t@ 
1? 2.80 
83- 1.31 
1.64 1.69 
1.02 
0 


147 University Avenue, Toronto 1 EM. 3-9238 


ELLIOTT, YOUNKIE & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 


EGLINTON AVENUE EAST 
TORONTO 12, CANADA 


HU, 7-1558 CABLE ADDRESS: 


1.39 
1.08 
1.47 
0.70 


0.95 
1.08 
1,16 
0.65 


2.99 
2.71 
3.47 
3.53 


0 1.6 3.46 
2.95 
4.32 
3.60 
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TELEPHONE: “AUDITORS” 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 


Clothing Stores (Inc.) 

Men's 

Women's 

Family .. 

Shoe 
Hardware Stores ( Uninc.) 
Hardware Stores (Inc.) 
Furniture Stores ( Uninc.) 
Furniture Stores (Inc.) 
Appliances & TV (Uninc.) 
Appliances & TV (Inc.) 
Tobacco Stores 
Jewelery Stores {Uninc.) . 
Jewelery Stores (Inc.) 
Filling Stations, Garages 
Drug Stores (Uninc.) 
Drug Stores (Inc.) ...... 


1.05 
1.46 
1.18 


1,52 3.99 3.01 1.88 
2.76 
2.82 
3.20 
4.25 
4.44 
2.65 
3.10 
2.46 
2.36 
2.66 
3.88 
2.98 


3.25 


1.79 4.29 1.48 
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AAnNOAN 


1.88 
1.98 
1.70 
2.09 
1.36 


5.01 
4.99 
3.06 
3.53 
2.43 


3.12 
2.05 
1.98 
1.17 
1.55 





1.25 Barristers and Solicitors 
1.06 


3.20 
3.05 


1.97 
2.12 


n= ROW OW 
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PITBLADO HOSKIN & COMPANY 


Barristers and Solicitors 

A. Erskine Hoskin, Q.C., LL.O., E. H. Bennest, O.C. 

E. B. Pitblado, Q@.C., B.A. (Oxon) G. R. Hunter, Q.C. 

W. S. McEwen, Q.C, 0. S. Alsaker 
R 
J 


2.45 1.73 
4.20 3.78 
4.04 3.50 


(Dollars of current 
assets per dollar 
of current 
liabilities.) 


1.88 
3.05 
Zar ate 
(Dollars of net 


worth per dollar 
of debt) 


> —N—$ OM S$ ORM DR a ew es ee 


Nr 
=~ © 
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1.47 

1.51 Isaac Pitblade, O.C., LL.D. B.c.L. 
H. R&R, Drummond-Hay, Q.C. 

(Dollars of current Alan Sweatmon 

assets [less inven- > Procter 

tory of merchan- 2 

dise] per dollar of 


current liabilities.) 


W. Grimble . W. MeMurroy 
B. Slater W. E Ireland K. Knox 
G. A. Paulson 


395 Main Street, Winnipeg 2, Manitoba Telephone: WHitehall 2-6501 


Source: DBS Operating Results and Financtal Structure Series 1956 (latest). 


MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 
Qc. J. H. THOMSON, Q.C. 
R. M. SEDGEWICK 
J. WILFRED HEALY 
HAMILTON 


EMpire 6-3533 


J. A. F. MILLER, 
R. V. HICKS, Q.C. 
Cc. W. LEWIS 

J. A. LANGFORD F. G. 


55 YONGE STREET, TORONTO 1 


How Your Size Affects Type of Debt 


Size of firm 
by assets ($000) 


Over 
100,000 
100,000 

D. A. 


25,000 Payables J. L. c SENNER 


10, 000 as %of total Cable Address: 
selected 
liabilities 


Size of firm 
by assets ($000) 


Over 


100,000 
100,000 
25,000 
10,000 

= 5,000 
1,000 
500 

250 

100 
Below 50 


10 15 20 25 


LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 


D. W. weeny Qc. R,. A. CRANSTON, @.C, 
J H. O. PEPPLER 
Cc. I. MASON I, A. McEWAN 


.Bank loans “LAMER” Phone EM. 8-2931 
as % of total 
selected | 

liabilities 
Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 
Terence Sheard. Q.C. lan $. Johnston, O.C, 
Matthew Sheord 


R. W. S$. Johnston, Q.C. 
Strachan Heighington 


80 KING ST, WEST EMpire 8-2606 


TORONTO 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 340 UNIVERSITY AVE., TORONTO 1, CANADA 


HON. SALTER A. aetna. Qc. W. KR WHT, oc BEVERLEY MATTHEWS, ac. 
WILLIAM C » @c JAMES W. WALKER, ac. J W BLAIN, @ 

JOHN H. C, ALEX ISSETT, QC DOUGLAS G. “MILNE, @c, * 
JOHN G MeDON ‘ALD GORDON WALDIE 1OuUN W BROOK 
GERALD 5 HAYDEN JOHN B LAWSON “a BORG ED FINLA YSON 
DONALD SI Y PATRICK VERNON TT 
MARY A Ha FF ’ 
DOUGLAS K. LAIDLAW 
DAVID 4, WAR 


5-30--325-20 25 


Size of firm 
by assets ($000) 


Over 
100,000 


100,000 
25,000 
10,000 
5,000 
1,000 
500 
250 
100 
| | Below 50 

5 10 15 20 25 


: Source: Gordon Commission Report 


Size of firm 
by assets ($000) 


Over 
= 100,000 


100,000 
25,000 
10,000 

5,000 
1,000 
500 
250 

100 
Below 50 


; NNI} PE E 
GRAH‘M D. WORLEY MICHAEL CROGHAN 
COUNSEL 
HAROLD G. FOX, Qc. 


CABLE ADDRESS: 


JOHN J, ROBINETTE, Q.C. 
“CARTAN” 


FRANK MeCARTHY, @.C.; 
TEL.: EM, 6-7771 


© Design Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants e Petroleum, Process and 
Atomic Energy Industries ¢ Pipelines 
e Reports Design, Supervision 
VANCOUVER 


873 West Broadway 
TRinity 9-4551 


"Other 
Ilabilities" 
as % of total 
selected 
liabilities 


Funded debt 
as % of total 


MONTREAL 
6484 Sherbrooke St. W. 
HUnter 1-7761 





PROFESSIONAL DIRECTORY 
e Consulting Engineers 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN - BEATON = LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cauvseways, Doms ; 
207 West Hastings Street Vancouver, Canada 


CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE LASALLE, MONTREAL 32 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of 
Industrial Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 
St. John's, Nfld. 
191 Woter St. 


~~ Holifax, N.S. 
513 Barrington 3t. 


Ottewa, Ont. 
46 Elgin St. 


Terente, Ont. 
1662 Avenue Rd. 


4c ACRES «COMPANY: ™ te 


eS UAL 
ENGINEERS 


NIAGARA 
FALLS 


VANCOUVER 


SWAN WOOSTER ENGINEERING CO LTD . 
Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Consulting Foresters and Land Surveyors 
PRINCE GEORGE, B.C. VANCOUVER, B.C. 


NDERWY O O WD 
SLienwuTwAN G&G 
SS OCIA TES 


é LIMITED 


Consulting Professional Engineers 


@ Municipal Industrial Structural Mechanical Electrical Civil 
@ Land Surveying . @ Community Planning 
CALGARY AM. 3-6565 REGINA JO. 9-7304 SASKATOON Di. 3-266] WINNIPEG VE. 2-1059 


McCUNE ENGINEERING LTD. 
CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES, ESTIMATES, REPORTS, SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BElmont 9-436! 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


3285 Cavendish Boulevard Ottawa 4 
Montreal 28 77 Metcalfe St. 
HU. 1-7741 CE, 6-5371 


191 Eglinton Ave. E. 
Toronto 12 
HU. 1-6496 


GA Stadler Hurter 


a H International Ltd. 


DESIGNERS AND CONSULTANTS 
industrial © Commercial © Municipol © Process * Power 
1501 ST. CATHERINE ST. W., MONTREAi. 
NEW YORK MEXICO CITY ° PARIS e ZURICH 


The 
WARNOCK HERSEY 
Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 
MEAD 3, 7. 


OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P. 


SELECTED GROWTH STOCKS 


August 6, 1960 


exclusive series on 26 Selected Growth Stocks chosen 
the continent’s most prominent and successful invest- 


ment advisers. Each ——. will be reviewed here quarterly 


e ute a recommendation to buy. 


Moore Corp. Profit Gain 12% 


Second Quarter Margin Lower 


@ ‘Favorable outlook’ for rest of the year... 
@ Dominion Stores’ sales still expanding ron 


OORE CORP. consolidated net profit 

for the first six months of 1960 rose 

by 11.7% to $6,360,646 or 96c per com- 

mon share, from $5,695,264 or 87c a share 
in January-June last year. 

Net sales at $77,296,871 were 10.3% 
higher than the corresponding 1959 vol- 
ume of $70,048,421. 

The good results, Chairman W. N. Mc- 
Leod and T. S. Duncanson told share- 
holders, reflect “the active business cli- 
mate which prevailed”. 

They added, “While there are some 
signs that general business activity may 
be slightly lower for the next few 
months, the company’s outlook for the 
balance of the year continues to be fa- 
vorable.” 

The six-month report, unaudited and 
subject to year-end adjustments, shows 
a-profit margin of 8.2%. In the 1959 
period, net profit equaled 8.1% of sales; 
in first-quarter 1960, 8.4%. 

Sales for thé second quarter of the 
current year amounted to $38,100,875, an 
increase of 5.4% over April-June, 1959. 
Net profit was $3,079,548 or 46c a share, 
up 1.6% from $3,031,391 or 46c a share 
a year earlier. 

Profit margin in second-quarter 1960 
was 8.1%, down from 8.4% in the same 
period last year. 

Construction has recently begun on a 
new plant in Charleston, Ill. Plant is 
scheduled for completion early next 
year, at a cost of $1 million including 
equipment. 

During the past decade, Moore Corp. 
has spent some $35 million on expansion, 
all by means of funds generated intern- 
ally. In recent years, heavy demand for 
business forms has led the company to 
double its rate of expansion. 

Highlights of the 1960 capital program 
are two new business form plants, in 
Pennsylvania and California, and doubl- 
ing the floor space of an Alabama plant. 

Policy is to plan the expansion pro- 


By NESTOR 


gram five years ahead, to balance the 
need for plant and equipment with pro- 
jected sales growth. 

At recent market price of $4444, com- 
mon stock is 77% above UV level ($25), 
could rise 13% before reaching OV 
level ($50). Price is 24.3 times 1959 
earnings of $1.82 per share. Yield is 
1.81% at indicated annual dividend rate 
of 80c (U.S.) per share. Price this year 
has ranged between a high of $49%, a 
low of $3544. 

OMINION STORES’ sales continue 
to expand in the current fiscal year, 
although at a lower rate of increase than 
a year earlier, President T. G. McCor- 
mack told the annual meeting recently. 

Sales in the year ended March 19, 
1960, rose by 8.9% to $388.4 million, 
from $356.4 million in the year ended 
March 21, 1959. The year’s sales were a 
record high. 

Consolidated net profit amounted to 
$6,007,497 or $3.73 per common share. 
This was 10.8% lower than previous 
fiscal year’s net of $6,733,558 or $4.18 


~ a share. 


All costs of doing business were sub- 
stantially higher in the latest year. As 
a result, profit margin was reduced to 
1.55% from 1.89%. 

This trend is continuing, the president 
said, but company expects to minimize 
these inflationary factors by strict con- 
trol and greater efficiency and produc- 
tivity. : 

The second half of the 1959-60 fiscal 
year showed a 7.4% improvement in 
sales—$197 million vs. $183,350,000 a 
year earlier. 

This was a slower rate of gain than in 
the first half, but it produced better 
earnings. Net profit rose to $2,290,244 or 
$2.05 per share, up 4.5% from $3,147,719 
or $1.96 a share in the comparable 1958- 
59 period, and $1.68 for the six months 
ended in September, 1959. 


MOORE CORPORATION LIMITED 


leo 


PRICE RANGE 


S$ PER SHARE 


1950 1951 4952 1953 1954 1955 195619571958 1959 1960 
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PRICE RANGE 


S$ PER SHARE 
S PER SHARE 


1950 1951 1952 1953 195% 1955 1956 1957 1958 1959 


Profit margin for the half averaged 
1.67%, down from 1.72% first half 1959, 
but up from the 1.42% in the April- 
September period of 1959. 

Profit figures for the first quarter of 
the current fiscal year are encouraging, 
the president said. “If we can look for- 
ward to a gradual improvement in gen- 
eral economic conditions, then the level 
of net earnings achieved last year may 
be fully maintained or perhaps improved 
moderately.” 

Dominion Stores is continuing its ex- 
pansion program. Since the current fiscal 
year began March 20, nine new stores 
have been opened. In addition, company 
has bought two food outlets in Prince 
Edward Island from R. T. Holman Ltd., 
a private company—the food department 
of a Holman department store in Sum- 
merside, and a Foodland store in Char- 
lottetown. 

It is planned to open a total of about 
30 new stores throughout Canada in the 
current fiscal year. No new financing is 
contemplated for this purpose, although 
a public offering might be necessary if 
it were decided to take over any existing 
companies. 


Dominion now has 351 stores in op- 
eration, after having closed some outlets 
this year. One of the most recent open- 
ings was a new store in downtown Lon- 
don, Ont., adjacent to the new Welling- 
ton Square development scheduled to 
open in mid-August. Parking is pro- 
vided in a ramp-type garage adjoining 
the store. 


At recent market price of $5814, com- 
mon stock is 16.5% above UV level 
($50), could rise 54.5% before reaching 
OV level ($90). Price is 15.6 times 1959- 
60 earnings of $3.73 per share. Yield is 
2.15% at indicated annual dividend rate 
of $1.25 per share. Price this year has 
ranged between a high of $5912, a low 
of $41. 


DOMINION STORES, LTD. 


S$ PER SHARE 


1960 


How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years 

PRICE RANGE: The annual high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


long-range value, The 


given year. 


investment quality will also enter into 
the comparison an investor will want 


make 
Without these UV or OV levels a 
current quotation of, say 55 or 75 
would carry no significance regarding 
UV/OV levels 
also permit judgment as between one 
stock and another, They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limiied number of reprints are 
available on request. 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


e Consulting Engineers 
James W. Jamieson, P. Eng.» 


CONSULTING ENGINEER 
Structural Design, Site Investigation, Inspections and 
Supervision of Construction Throughout: the North 
P.O. Box 832 GRever 4-0650 
144 Main Street West 


North Bey 
Ontarle 


@ Management Consultants 


ORWICK, CURRIE 


MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 100 UNIVERSITY AVE., EMPIRE 8-800) 


PAYNE-ROSS 


Linmttwt?teéob 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 86193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consultant Management Engineering 


@ Organization Planning 
@ Operations Research 
@ Personnel Appraisal 
®@ Plant Location & Layout 


@ Marketing & Economic Studies 
@ Standard. Costs—Flexible Budgets 
@ Wage & Salary Administration 
@ Production Planning & Control 
@ Work Measurement & Incentives @ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave, E 807 Sun Life Bidg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 


rr | DUFRESNE, McLAGAN, DAIGNAULT wwe 


. DUFRESNE 
. DAIGNAULT 


operations. Organization—Management—Controls. 


| 

| DUFRESNE, McLAGAN & ASSOCIATES wo. 
Labor Relations and Personnel Administration 

4455 Sherbrooke St. W., MONTREAL © WE, 7-4217 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgia St. 


507 Place d'Armes 
Toronto, Ont. Vancouver, B.C. 


Montreal, Que. 
Member of Association of Consulting Management Engineers, Inc. © 


B. C. TANNER, SHIKAZE & ASSOCIATES LYD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


ES (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 
147 UNIVERSITY AVE. * TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL —= 250 MADISON AYE., TORONTO 7 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Montreal: 640 Cathcart St. 


Toronto: 20 Spadina Rd. 
UN, 6-2477 


WA. 4-3381 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


P. A. MANAGEMENT CONSULTANTS LTD. 


436 Main St. 276 St. James St. West 


Toronto 1, Ont. Winnipeg 2, Man. Montreal, Que. 
EMpire 6-6715 WHitehall 3-5302 Victor 9-6917 


Co-ordinated with services in the U.K., U.S.A., Evrope ond Austrolia 


2/8 King St. East 


e Architects and Engineers 


Royal Bank Promotions in New Staff Changes 


R. J, JOHNSTON, assistant accountant, 
Moose Jaw, Sask., to be accountant, Ker- 
robert, Sask. 

Vv. H, HUNTER, accountant, Crescent 
Heights, Calgary, to be accountant, Red 
Deer, Alta. 

W UL. LYSENG, accountant, Cardston, 
Alta., to be officer-in-charge, Bowness, 
West End, Alta. 

W. A. CUMMINGS, assistant accountant, 
Moncton, N.B., to be accountant, Sussex, 


PROFESSIONAL DIRECTORY “bg REE ECTS PDI a 


countant, 12739 Fort Road, Edmonton. 

D. F. OATMAN, assistant accountant, 
Guelph, Ont., to be accountant, Orange- 
ville, Ont | 

D. W. WARD, Drayton Valley, Alta., to| 
be accountant, Hinton, Alta 

W. MURRAY, Peterborough, Ont., to be | 
Kipling, To-| 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
tempany owned and operated 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


J. J, FORTUNE, assistant manager, To- Ave, East, Toronto, to be assistant mana- 
ronto, to be inspector, head office, To-! ger, Toronto, Ont. we 
ronto. | J. D. SMITH, assistant accountant, Dan- 
B. J. TREW, assistant manager, Sudbury, | forth & Layton, Scarborough, Ont., to be| D. J, THOM 
Ont., to be manager, Weston, Ont. accountant, Kingsville, Ont. 5 oe me ee ies 
J. D, MIDDLETON, manager, Weston,| _D. EB. POTTS, assistant accountant, . RE, assistant accoun . 
Ont,, to be manager, Scetnemar & Rose-| Barton & Wentworth, Hamilton, Ont., to| nel, B.C., to be accountant, Terrace, B.C. 
dale, Toronto. be accountant, Guelph Line & New St., D. G, BETHUNE, assistant accountant, 
E. H. K. EDWARD, manager, Hamilton | Burlington, Ont. ’ Rexdale, Ont., appointed accountant. 


Road & Rectory, London, Ont., to be 
| manager, Dundas & Wellington, London, | 


E, J. FITZGERALD, accountant, Moun- 
tain Road, Moncton, N.B., to be accoun- 


tant, Somerled & Cavendish, Montreal. 
D’ J. SON, accountant, Roblin, 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 


KYLES & KYLES 
ARCHITECTS 


MONTREAL: HU, 9-4941 VANCOUVER: BA. 8221 


Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER © IRRIGATION © BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING 
OTTAWA, ONT. 


LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 
Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grade seperation structures, mine structures, foundation, reports, 
evaluations. 


Member Association of Consulting Engineers of Canada 
53 Kipling Ave. $., Toronto 18 Tel. BE, 2-0441 


W. H. MM, Loughlin, M.A.Se., C.E., P.Eng., J. F. Wyllie, 8.8., P.Eng. 
5S. 5. Vinal, B.A.Sc., P.Eng. 


Ont. 
E J. RADIGAN, London, Ont., to be 


| manager, Bruce Mines, Ont. 
C. F. SPENCE, manager, Queensway & | © Patent Attorneys 


Rosemeade, Toronto, to be manager, 111 
Sf. Clair Ave, West. Toronto. i 

MARION, MARION, ROBIC & BASTIEN 
Established 1892 


D,. L. MONCRIEF, assistant manager, 
Yonge & Bloor, Toronto, to be manager, 
TRADE-MARKS  @ 
AV. 8-2152- « 


COMMERCIAL 


INDUSTRIAL 
SITE REPORTS 


accountant, Queensway & INSTITUTIONAL 
ronto. 
KILLINGBACK, accountant, | 


| Queensway & Kipling, Toronto. 
; W. N, 
J. 
Ceongresine Ont., to be accountant, Water- 
, Ont. 


j KEATING, manager, Dundas & | 
Wellington, London, Ont., to be manager, 
Niagara Falls, Ont. i 

I, A. F. MacDONALD, assistant mana- 
ger, Windsor, Ont., to be manager, 150 
Eglinton Ave. East, Toronto. 

H. G. MERRIMAN, manager, Bruce 

en, Ont., to be manager, Shelburne, 
in 


A G, CRAWFORD, accountant, Sussex, 
N.B., to be 


247 JOHN ST. S., HAMILTON, ONT. 


VANCOUVER, B.C. 
15 DOWNIE ST., STRATFORD, ONT. 


TORONTO, ONT. 


DESIGNS 
MONTREAL 


PATENTS e 
2100 DRUMMOND ST. e 


RGAS, assistant accountant, 


W. GA 
Innisfail, Alta., to be accountant, Cardston, * 
Alta. —. , |e Actuaries and Consultants 


TOWERS, PERRIN, FORSTER & CROSBY 
RIDOUT & MAYBEE SREERGaT ke 
11? RICHMOND ST. W., TORONTO 1 


INTERNATIONAL AVIATION BUILDING 
a tack tae Rh kee 1080 UNIVERSITY STREET, MONTREAL 2, QUE. 


W. L. Hayhurst, B.Sc., M.S. Montreal—UNiversity 6-5721 Toronto—ZEnith 9-9800 


Fetherstonhaugh & Co. 
PATENTS & TRADEMARKS 


70 GLOUCESTER $T., OTTAWA 600 UNIVERSITY AVE., TORONTO 
CANADA CEMENT BLDG., MONTREAL HALL BUILDING, VANCOUVER 


mouth, N.S. 

K A. CAMPBELL, assistant manager, 
Regina, Sask., to be assistant manager, 
Portage Ave., Winnipeg. 

D. HENRY, manager, 150 Eglinton 





Unlisted Mines and Oils 


(By Brokets Dealers Assoc, of Ont.) 


Approximate quotations, 3.30 p.m., July 
29, subject to confirmation and change. An 


asterisk (*) indicates an increase in price, | 


a dagger ({) a decrease in price, 


Bid Ask 
6 
4 
18 

50 

42 


Bid Ask 
2) 
1 


Clinger 
Clix 
Columbr 
Comstock 
Con Cop 
Con Dur 
Cn Fred 
Con Hrp 
Cordell 
C Vauze 
Crackst 
Craibee 
Croydon 
Derlac 
Despina 
Destrad 
Dom Ex 
Dunvegn 
E Lun 
Echo In 
Ego 

Ei Bonan 
Eventode 
Exp All 
Farcroft 
Forty F 
Gan Cop 
Gateway 
Glenburk 
Glencona 
Glen Ech 
G Harker 
G Label 
Goldmaq 
Goldyke 1 
i i Gov Gid 2 


Abbican 
Abeta 
Abino 
Acon C 
do vts 
Advance 
Alexand 
Am Kk 
Anabar 
Anamaq 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
BIkP 
B Gross 
Bour C 
Bracema 
Bramin 
Bright 
Brilund 
B McD 
Bruce P 
Brunnet 
Camdeck 
Camilarn 
Camray 
Cc RAC 
C AIM 
Can Fer 
Cara) 
Cstibar 
Cent Man 
Cent Hill 
Chellew 
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Bid 
3 
16 
9 


Bid Ask 
5 8 
3 4 
Si 
4 6 
12 38 
3 5 
5) 6) 
12 
14 
10 


Parmies 
Pascalis 
Pax Nw 
Pelango 
Penelope 
Pickering 
Picton, 
Pn Pnt 
Pitchyn 
Prudent 
Quejo 
Quest 
Raglan 
Rand M 
Redcon 
Redruth 
Redbark 
Ryholite 
Richgrup 
R Tinto 
Rob RL 
Romar 
Rugged 
Russet 
Salmit C 
Sheldon 
Shield 
Slad Qu 
Slate By 
Sn Drft 
S Marysx 
Staright 
Sunbear 
Thornert 
Tower 
Tresdor 
Montco U Ridge 
Mirado Ungav © 
M Keno 3 U Prix 
Mrky F Viking 
Murmac Wadge 
Nasco Watson 
Nat Nw Wesley 
Nw Aug Westfid 
N Insco West RL 
Nw Met W Wasa 
N Redwd Y Davd 


Haliman 
Hot Min 
Hornfit 
Hubert L 
Hucamp 
Hud Un 
Independ 
Ind Mt 
Inmt C 
Jamaican 
Jean L 
Jerome 
KB Min 
Kamlac 
Kenog 
Kenda P 
Lrndona 
Laronge 
Larum 
Lassie 

L Expan 
Lk Renz 
Lunecho 
Magoma 
Main O 
Mal RL 
Manecho 
Marchnt 
Maree 
Mar Bird 
Mat Can 
Mat Yel 
McCuaig 
McFinley 
Miles RL 
Mindus 


20 
5 


2 
925 
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15 
26 
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Cuts Values 


Canada ranks 10th in a list | The majority of common 
jof 35 countries, arranged by | stockholders of Mexican Light 
| First National City Bank of New! g Power Co. are believed to 


} 
| 
| 
| 
j 


Canadian-owned and operated 
companies manufacturing a wide 
range of transformers, switchgear 
and control apparatus. 


| York in order of their ability'to|have accepted the $20 a share 
lof their money since 1949. American Investment Trust of 
Taking 1949 prices as the} Vaduz, Liechtenstein, last June 
shows that by 1954 the value of | Holders of preferred shares 
jour currency had dropped to 
__|Federal Pacific 
| Latest DBS consumer price a a 
lin June. 
Among the sharpest drops in| Federal Pacific Electric of Can- 
, : Electric group of companies, B. 
cues ot oe ™ ont mee W. Ball, president of Federal Pa- 
¢ re Pioneer Electric, Winnipeg, an- 
(39% to 9%). | nounced last week. 
| Ecuador, alone among the 
| prevented a drop in the value of 


maintain the purchasing power | offer made on behalf of Central 
base, the bank’s compilation | 15. 

|86% and by 1959 to 79%. 

lindex puts the value at 78.4% |Buys Pioneer 

value of money during the past |#4a has purchased the Pioneer 
(51% to 19%) and Argentina cific, and R. Noonon, president of 
| Latin American countries listed, 

lits currency between 1954 and 


Pioneer Electric consists of five | 


Mexlight Directors Resign 


foley were offered $13 a share, 


are said to have been more re- 


luctant to sell. 
The offer closed July 15, 


At most 10% of Mexlight 
stock was held in Canada at the 
time of offering, U, S, holdings 
were estimated at over 30%. 


Including the 40% interest 
it acquired from Sofina (FP, 
June 25), Central American is 
believed to have acquired 75% 
of the common and 40% of the 
|preferred stock. 


A dividend of 25c per share 
has been declared on the pre- 
ferreds, payable Oct, 1 to hold- 
ers of record on Sept, 15, and 
covering the three-month pe- 
riod ended Aug, 1. 

Dividend on common shares 
has not been declared, pending 
reconstitution of a new board 
of directors. 


SEND SKETCHES, BLUEPRINTS OR 


SAMPLES TO US FOR PRICES ON 
SLATER QUALITY AT MINIMUM COST 


August 6, 1960 


s 


LATER 
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| 1959. . |. Federal Pacific makes electrical 
Here are 1959 and 1954 in~| gistribution equipment and fluor- 
| dexes of money value, based on |escent lighting products at three 
| 1949: | plants in Canada. 

| “Because of the complementary 
nature of the two product areas,” 
says Ball, “the combination will 
provide a fully integrated Cana- 
dian line of electrical power dis- 
tribution, and control products 
|required for a complete service 
to utilities, industries, building 
trades and consulting engineers.” 


Manufacturing operations will 
| continue at plants in Vancouver, 
86 | Red Deer, Alta., Regina, Brandon, 
= Man., Winnipeg, Toronto, and 
79 | ree ee 
78 
82) 

78 | 
78 
71 


Divd. pd. 
centss 


15.128 (30.563) 
12(32) 
7(18) 

17(33') 
16(38) 

70(125) 
8(21) 
24(29) 

16 (42%) 

11,2(10.8) 
33 (52) 
16(38) 
16 (38) 
16 (38) 


N Walc OILs 
Nicoba 1100 1300 
Nickel L 550 700 
Nipiron 375 400 
N Offset 11 13 
Normar Harvest 25 28 
| Oceanic N Surp 70 75 
| Oklend O Smoky + lj 
| Orofino Paige P 3; — 
| Pacemak P Dover 15 20 
| 


Fifteen of the 19-man board Montreal Winnipeg > Regina Edmonton Vancouver 
| have resigned in order to give 


jthe new controlling interest F . ‘ 
freedom in reconstituting the | Central American is general-;that the government is inter- 


board, it is announced. lly regarded as a vehicle for|ested in acquiring the Sofina 
Four management directors |transfer of control to Mexico. holding, but that it would pre- 
remain: Chairman Maxwell D. Mexico’s ministry of finance | fer Private Mexican ‘interests to 
Taylor, president Gustave|has stated that the Mexican | Participate, 
Maryssael, vice-presidents Juan | $°vernment has not concluded; This may explain why a com- 
Martinez and E, A. Grayson.|2"Y purchase transaction, The| plete blackout continues to 
Only Mr, Grayson is a Cana-|Statement failed to indicate, | cover the transaction. 
dian. ‘ | however, whether a purchase of] The Mexican government 
Meantime, speculation con-|Mexlight stock might be made | would like to see a controlling 
tinues to surround the future | in the future. Seige | interest in the company held in | annual conference of the Institute 
ownership prospects for Mex-; Both Mexican financial circles | Mexico. of Public Administration in Can- 
light. |and sources close to Sofina say| For obvious financial reasons, | ada. 


Bid 
6.20 


> 
2 
rr 
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do rts 
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All-Can, C. Fd 
All-Can. Div, Fd 
American Growth 
Assoc. Investors 
Can, Invest. Fund 
Canafund 
Champion Mut. Fund 
C’wealth Inter. 
Corporate Inv 
Diversified Inc. B 
Dom, Equity 
Dom. Comp. Fund 
Do. nonres. 
Dominion Funds 
First Oil & Gas 
Group Accum, 
Grouped Inc 
Growth Oil & Gas 
Invest. Growth 
Investors Mutual 
Leverage Fund 
Mut, Acc, F 
Mutual Bond 
Mutual Income 
North American 
Sav. & Inv. Mut. 9(18) 
Sup’vised Amer 6(12) 
Sup’vised Executive (1955) 
Sup’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup'’vised Gr’th Fund (3.5) 
Sup’vised Inc. Fund 8(17) 
T.V. Electr’s 124 (95e) 
Timed Invest. 13(25) 
Trans-Can. A 55.8(95.2) 
Do. B 44(91.1) 
Do. C 8.2(18) 
United Accum. Fund 16(24) 


tIncluding initial. 


aPaid or payable in 1960, total paid in 
1959 in parentheses. 


ne 


it would prefer private inter- 
ests to acquire the stock, Failing 
sufficient acquisition privately, 
the government would step in 
to purchase stock, but only as a 
last resort, FP understands, 


Indexes of Value 
of Money 

(1949==100) 

1959 1954 


w 


NCQ OO COOOL OM OID UD 
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Panther 20 Phoenix 24 30 
Portugal 
Switzerland 


Germany .. 


Dividend Changes 
Ecuador 


|; ASSOCIATED TELEPHONE & TELE- | Venezuela 


GRAPH—Common, $4.50 (U. S. funds) | Belgium 

payable Sept. 15 to holders of record | Pakistan 

Aug. 15. Total paid or payable to date | India 

in 1960, $8.50; total paid to same date | r 

in 1959, $6; total paid in 1959, $10, | United States 
| Canada 


Italy ... 


IAC to Broaden | Sones 


. | Netherlands 
Lending Powers? 


| South Africa 
MONTREAL (Staff) — At al unied Kingdom... 
f special meeting Aug. 17, share-| Sweden 
5s | holders of Industrial Acceptance | Norway 
Corp. will be asked to approve in-| New Zealand ... 
crease in the number of directors | SP!" 
to 15 from 13 and to approve So 
bylaw to widen scope of com-| Averic 
pany’s lending powers. Hitend 2.’ 
In a letter to shareholders,! Australia 
President J. H. Ranahan notes! Mexico .. 
|that subsidiary Niagara Finance| Perv 
ae 624 | Co. is licensed under the Smal]| Colombia 
b ‘ ; Loans Act. | Turkey 
4Of which 4c (U.S.) was paid following Howev . ‘ . - | Uruguay 
3-for-1 stk. split. owever, from time to time in| ; 
the conduct of ordinary business, ae 
|particularly in the commercial | peraguay a 
and industrial fields, it is desir-| Chile 
|able for IAC to extend facilities! Bolivia 
|through loans rather than the 
|purchase of conditional sales 
agreements, he explains, . 
| The new power sought by IAC| Foreign Exchange Rates 
would not only permit company 
to comply with this technicality 
but “may offer wider horizons in 
the development of additional 
business,” Ranahan says. Wed. 
Directors are being increased} Thurs. 
| due to IAC’s growth, he adds. | Fri. 


———_ —_—__—— Mon. 

SILVER CLEANER Tues, .ccoce 97 9/32 2.73 5/16 

Hagerty Silver Foam for clean- | Ave. ....... .97 58/160 2.73 38/80 

ing silver will be distributed in U. S. Rate reported by Bank of 
Canada through selected dealers 


Canada. 
by Heirloom Sterling, division of U. K. bid rate reported by Toron- 
Oneida Lid., Toronto. 
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3.60 | 
6.27 

6.02 

11.42 | 
6.67 
7.38 
6.44 
4.81 
8.55 
5.20 
6.81 


MEET AT BANFF 


Banff School of Fine Arts will 
be the site Sept. 14-17 of the 12th 
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10.45 (23.7) 
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(10.5) 
26 (33) 
10(10) 
12.26 (23.87) 
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17.87 (26.16) 
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(U.S.) cap, gains dist. 





ee ANNOUNCEMENT 


Sous-e: First Notional City Bank Monthly Letter, 


r 
t 


Noon Value in Canada 
Week Ended Aug. 2, 1960 
U.S8.$ U.K.£ 
97 7/32 2.73 
97 10/32 2.73 5/16 
97 18/32 2.74 
97 14/32 2.73 12/16 


to-Dominion Bank. 








| . s . 
Price Earnings Ratios 

| 

RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE AND INDUSTRIAL INDEX 


PRICE RATIO WEEK 
July 29 July 29 PREVIOUS 


$722.25 13.51 13.53 


YEAR 
AGO 


18.61 


| EARNINGS 
PER SHARE 


$53.47 


MONTH 
AGO 


L. F. WILLS 13.94 


The election of Leonard F, Wills, Vice- 

President and General Manager, to the 

boord of directors of Honeywell Controls | 
Limited is announced by W. H. Evans, | 
President. Mr. Wills joined the company | 
in 1932. He was appointed Manager of 

Manufacturing in 1948 and became Vice- 

President in 1958. 


Average Yields 


(COMPILED BY MOSS, LAWSON & CO.) 
WEEK 
AGO 


4,9 
3.85 
5.13 
4.54 
5.89 


MONTH 
PREVIOUS 
%* 


4.90 
3.83 
a.ae 
4,43 
6.04 


AUG. 2 


° 
ve 


4.9] 
3.86 
18 Preferred and ‘‘A"’ Stocks 5.16 
64 Common Industrials .... 4.55 
26 Mining . as maie ’ ee 


114 Average Stock Yields .. 
6 





Advances and Declines 


Toronto——_—_——— 


there are 


hundreds of 
different 


shapes and 
sizes of 


“SAFETY SEAL” 
ENVELOPES 
... if there isn’t 
one that 
meets your needs epee 


WE'LL DESIGN ITI | seas 


NATIONAL 
PAPER GOODS 


LIMITED 
ONTARIO 


Montreal— 
Ne 

Change 
152 
135 
147 
120 
145 
132 


Downs 
136 
136 
87 
122 
119 
128 


Ne 
Change 

214 
194 
187 
166 
171 

182 


Downs Ups 
404 
393 
235 
374 
415 
356 


Ups 
241 
204 
426 
283 
241 
292 


Volume of Stock Sales 


Vancouver 
41,088 
63,584 
45,735 
79,216 
45,972 


N.Y.S.E. 
2,440,000 
2,730,000 
3,020,000 
2,560,000 
2,720,000 


American 

740,000 
840,000 
870,000 
810,000 
780,000 


Toronto Calgary 

HOLIDAY HOLIDAY 
1,595,000 14,850 
1,493,000 36,640 
1,421,000 31,100 
1,880,000 44,950 


Montreal 

156,900 
273,400 
265,100 
182,300 
223,600 


BEST SLUSHER HOIST YOU CAN 


Significant Investors’ Index Numbers 


Textiles Food Total 
and and In- 
cloth- allied Bever- Bidg. dust- 
prod. ages mater. rials Banks 
13 10 4 7 


Total 

utili- Total 

ties , 
13 


Mach. 
ana 

No. of equip. paper 
Securities 10 y 
1935 to date: 

High «» 947.51 
68.5 


Pulp 

and Mill- 
ing 
2 


phone Peacock Brothers... 
we'll be glad to send you full information 
with specification tables and performance figures... 
proof that PIKROSE slushers are the best! 


or write: 


PEACOCK BROTHERS LIMITED 
P.O. BOX 1040, MONTREAL 
* SUDBURY + WINNIPEG + CALGARY «+ 


AGENTS FOR 


AUSTIN HOPKINSON & CO. LTD. 


ENGLAND 


218.9 
64.5 


3048 7244 590.5 315.9 399.1 


252.0 
72.4 793 68.7 S61 68.4 


238 
5 59.7 


se ANNOUNCEMENT : 


TRAILMOBILE ANNOUNCEMENT 


Monthly Figures: 
741.9 1156.8 
713.0 1080.0 
671.4 1058.1 
. 682.2 1101.4 
. 699.2 1124.7 
Ieee 

Weekly Figures 
698.2 1172.3 
702.1 1184.3 
685.1 1150.5 
683.7 1136.9 
659.2 1139.2 
. 658.6 1138.3 
634.1 1120.6 i183 
July 21 634.4 1099.7 182 
July 28 619.5 1088.3 181 


*High and iow for year from 1935 to date inclusive are based on weekly figures 
B 


259.2 
249.9 
242.3 
248.8 
249.2 


332.8 
316.3 
305.8 
309.1 
308.8 


191.0 
186.8 
184.5 
188.2 
188.1 


518.0 
488.7 
462.2 
469.2 
466.7 


267.6 
257.9 
249.3 
256.7 
257.4 


224.5 656.0 
216.8 634.6 
215.8 611.0 
2300 625.6 
22445 632.5 


190.2 
194.7 
191.3 
188.7 
1838.1 
187.6 
188.5 
187.4 
185.7 


252.7 | 
254.2 
251.0 
249.4 
247.5 
248.2 
245.1 
242.2 
238.7 


469.7 
463 6 
453.3 
448.1 
438.3 
435.1 
430.0 
416.3 
4112 


261.0 
261.5 
257.7 
256.7 
254.6 
255.4 
251.9 
247.9 
243.9 


2273 645.5 
226.2 651.1 
2275 643.3 
2239 636.8 
231.3 640.0 
235.3 416 
235.6 646.2 
233.2 6388 
230.4 629.1 


194.4 
190.8 
188.1 
187.5 
186.5 
183.3 
181.8 
186.3 
182.9 


June 2 
June 9 
June 16 
June 23 
June 3 
July 
July 14 
VANCOUVER 


SYDNEY *« TORONTO EDMONTON «+ 


sed by the Dominion ireau of Statistics 


TORONTO STOCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX| 
, 20 5 ] 10 20 30 10 

is BM Indust Pprs. 
He 259.8 412.2 
152.16 261.4 412.5 
261.5 4118 
261.1 411.1 
261.5 413.6 
7728 429.4 
330.1 465.9 
4667 
09 3 


Com 
218.9 
219.3 


15 
Gok w.o 


High 145 
Low I 
£S CLOSING STOCK AVERAGES 
wo 
Indust 


ROBT. M. SYER DOW-JON 


The Boord of Directors of : : 
Traiimobile Limited announce the election Ave q 8S 
of Mr. Robt. M. Syer on President, | 2" ys 
Canadion Troilmobile Limited July 22. ole 13257 

July Prone 134.40 


Cenedian : Rais 
135.24 
135.26 


St 
204 04 

207.92 | Mont 
21.94) Year Ago ... 
193 58 | 19%) High ... 
201.4 | 1960 Low 


Stocks 


21.0) 2 
224.35 | 
222.82 | 
198.00 ; 


$2.45 
92.82 
e217 
e143 
92.03 


46! 
678.10 
685 47 
598 10 


Ago 
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Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canads) 
Aug. 2, 1960 


Abitibi P. & P., 6is, 1977 .... 
Alta. Gas Tr. Line Co. 


———— August 6, 1960 


Unlisted Industrials 
(Compiled by McDonnell, Adams & Co. 
Lid., Torento.) 
July 29, 1960 
4, | CORPORATIONS 


135: | Alexander Bidg. 
364 
11) 
825 


Grain Prices ; 
Chicago Futures 
Week to July 28, wake 
Crop 3 z ea — High 


ag Close | Aug. 1 for 
Week July 29| High Week 


| Wheat— 
94) | 1-88) Sept, 1.843 
‘poz | 1-948 ~ seve 1,90) 
78) 2.062 Mar. 1.953 
7943/3 96% 1.95 


May 

Corn— Bell Telephone, a uly” 2, 1980 
1.003 | 1-208 1.163 
“po; | 1-148 1.123 


Sept. Bicroft ee. 5s, 1 Adena 
Dec. Bowater Pow. Co. Ltd. oats, isso 
1.18} 1.14] Mar. 1.163 1.16 Bria Trac. L, oft, § & P, » 43.70 
; 1.20 < oo 3, < ritish 
May 1.004 | , C. Electric, 54, 1 . 
Rye— : | .738 B C. Tel., 5’, Nov, ~~ 1983 ... 
1.034) 76) Canada Cement, 5is, 1976 .. 
1.021; 773 Cdn, Breweries, 5s, 1983 
1.034; (763 Cdn, Br, Alum, Co. Ltd., 5is, "30 
1.08) Cdn, Chemical, 5is, 1971 . 
} 1.28% Cdn, Industries tae. yet 1 ae oe 
3-293 | 1.283 


DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 
hg agreed DIVIDEND 


Notice hereby given that a 
dividend of aoe per cent (4%) has 
been b Directors of 


Market Bid and Ask (Juotations 


Winnipeg Futures | 
Ask 


Week to July 29, ee 
High 
for 

Week 


Steck Bid Ask 
Qn Gas 101) 1043 
QN Gun 
Do w 
Que Pwr 
xQunst 
xQuem 
xQuin « 
Do A 


123 

xQnto 9 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xRealm 
xReef 
xReeve 
Reichid 
Reitmn 

Do A 
xRenab 
xRexsp 
Reyn p 
xR Algom 625 
xRio R 
RSKA 

xDo B 
xRix 
Robetsn J 
Robetsn 

Do Ap 

Do 2p 
xRobin 250 

xDo p 215 
R Little 13 

Do A 
xRoche 
xRcekwn 
xRky p 
Roe AV 

Do p 
Roll Pap A EF 

Do B 

Do p 731 
xRowan 5i 

66) 


Steck Bid 


Steck 
Canada 


ors 
ap c¢ Cem 23 
3 3% Do p 264 
. xBreina 430 ‘oe a 
10) 


xBarnat 137 139 > 
19) xBaryE 40 41 
90 


wis Ask 
Crop year from 
Aug. 1, 1959 


High Low 


ry Close 
Week July 29 


184 

1.904 
1,942 
1.94) 


1.16) 
1.11% 


Ask | 
Bid Asked 


Montreal & Toronto 
Aug, 2, 1960 
Bid Ask Steck 


20 22 Ba Prov 
383 384 Barb-E 
“4 62 


390 ts 
52 39.50 


5.00 


Oats— 
71g - 
-75) 
764 
17 


Steck 
xAbacus 
Abitibi 


85% 
802 
783 
791 


85) 


aaee wees 


Do p 
Ac-Atl 
Do A 


> 
_ 


July .... 1.002 
Oct. 


te 
- 


Calgary Power 4% . 
Cdn. Admiral Corp. ... 
Cdn’ Canners B....... 
Cdn, Chemica! Warr's . 
Cdn Corp. Management .. 
Cdn Foreign Sec’s 
Capita! Wire Cloth 
Cawthra Apts + beecees 
Commercial Finance 
Concourse Bidg 
Copp Clark 6% pfd. ..... 
Debentures & Secs pfd. 
Dollar Land Corp. units 

($100, 7% deb. & 6 common) 
Dom. Linseed Oil Units .. 
Essex Packers pfd. 

Do common 
Goderich Elevator 
Granite Ciub 
Gt. Britain Can. Inv. pid. 

Do com 
Hart Battery (1957) Units 
Hees. George $6 pid 
Hudson's Bay Co. 
Humberstone Shoe . 
Ingersoll Machine 4% pfd. 

Do B 


xLynx 6) 
xMacas 240 245 
xMacdon 18 20 
xMactie 4 43 


Mack Stret 7) 
Do 94 


et ee 
oe 
eee 


By Order of the Board. 
ULRIC ROBERGE, 
General Manager. 


DONOHUE BROTHERS 


LIMITED 
C Wre B 


NOTICE OF DIVIDEND Canadian 


NOTICE is hereby given that a 7 xC Ast 
dividend of $0.15 per share has been 5 us 
declared on the outstanding ordin- 
ary shares of the Company. 

The said dividend will be pay-| 
able on September ist, 1960 to 
shareholders of record as at the; |.) " 


Close of business on August 15th,| XA Rare 
1960. Am L 
‘ By Order of the Board. Saat 
PERCY AUGER, C.A,, xAnac 
Secretary. ew 
— 1) cho 


PHOTO ENGRAVERS & Ang Can 
ELECTROTYPERS 
LIMITED 


A Pip p 
DIVIDEND NO. 71 


xAng Hu 710 
xAng R 14 
xAnsl 8) 
Anthes A 28 
Do B ° 

. Do B p 89 
NOTICE is hereby given that aj xAre w a 
Dividend of Forty Cents (40c) per| %Area oT 
share, on the outstanding no par Do 250 p 48 
value shares of the Company, has; xarjon 6) 
been declared payable on September; xAsama 40 
1, 1960, to shareholders of record at 
the close of business on August 15, 
1960. The Transfer Books will not 
be closed. 

By Order of the Board, 
W. A. TURNER, 

Secretary-Treasurer. 


xAsh T 8) 
Toronto, Ontario, July 26, 1960. 


YALE & TOWNE 
290th Quarterly Dividend 


Flax— 
July 


441 

44 

CSat4p 854 
xCSO w 5 
xCS Pet 256 
CSL 40 
Do p 12) 
167 

63 


Cdn. Oil Cos, 

Cc P. R., 3i, Oct . ee. 
cP. R. 5s, 1983 . . 

} “a West. Nat. Gas Co. Ltd., 


= 


eens 


SSS B58 388: 
BSR8 2222 


$2 £9 wo 0 
wMNHHND 
se 


BSSSSErean 


May 


~ 


1983 
Cock: Farm Equip., ‘dis, 1965 . 
Columbia Cellulose, 5s, 1968 ... 
Cons. Denison, 5s, } 
Consumers Gas Co., 5s, ‘ 
Dominion Stores, 5is, 1976 .... 
Dom, Tar & Chem. Co, Lid., 
Sis, 1978 
Draden Pap. Co.. 4is, 1974 .... 
Eaton Accept., 4is, 1974 .. 
r Eaton Realty Co, Ltd., 5s, "78 
Eddy E. B. Co., 4s, 1974 .... 
Gen. Motors Accept., 6is, 1977 . 
Great Lakes Paper, 5s, 1976 .. 
Great —. Power, 4is, 1975 . 
Gtr Wpg. G., 5is, Dec. 1, 1980 
Do, 53, Dec. 1, 1978 
Gunnar Mines, 5s, 1960 
Hud, Bay. O. & G., 4s, 1975 
Husky O. & Ref Lta., Sis, 1973 
Imperial Oil Ltd., 3s, 1969 
Industrial Accept., 5is, 1978 
Inland Natural Gas, 6s, 1982 . 
J. Labatt Ltd., 54s, Jan. 2, 1979 
Loblaw Groceterias, 6s, 1977 .. 
Lorado Uran., 6, 62 
MacMillan & Bloedel, Sis, i978 
Massey Harris, 4is, 1976 
North Star Oil, 53s, 1977 
N. Ont. N. Gas, 5is, 1982 .... 
Nwest. Util. Ltd., 5is, 1983 .... 
O. Nat. Gas St. & Pipe, Sis, ‘78 
P. Petrol, 53, Apr. 1, 73, Ex Wts 
Phillips Electrical, 5s, 1973 
Que. Nat. Gas, 5is, 1985 
Regent Refining, 4is, 1975 
St. Lawrence Corp., 5s, 1978 . 
Shawinigan W. & P., 43s, 1976 
Simpsons, Ltd., 43s, i973 
Stanleigh Uran., 5js, 1962 .... 
Toronto Star Lid., Sis, 1978 .. 
Tr.-Can. Pipe Lines, 5.85s, 1987 
Trad. Fin. Corp., 53s, Oct. 15, "74 
Un. Gas Co. of Can., 5s, 1977 
Westcoast Trans., Sis, 1988 .... 
Weston, Geo., 43s, 1971 
Convertible Issues 
Abitibi P. & P., 4is, 1966 os 
Atlas Steels Ltd., 5s, 
Braz. Tr. L.&P., 4is, 
B. C. Electric, 6/84 
Camp. Chib. 6, Nov. 1, ‘68 ... 
Delhi Oil, 5is, 1973 
Can. Pac. Rly., 4s, 1969 
Cdn, Utilities ‘Lta., 53s, 1977 .. 
Cock, Farm Equip., 5s, 1968 .. 
Greyhound Lines, Sis, 1978 .... 
Home Oils, 5is, 1971 
Loblaw Groceterias, 4is, 1976 .. 
Phillips Electrical, 54s, 1970 .... 
Shawinigan, 5is, 1972 
Silverwd. Dairies Ltd., 5js, 1972 
Simpsons Ltd., 54, Sept. 15, 1979 
Trans Empire Oils, 5is, 1967 .. 85 
1966 


Triad Oils, 4is, 197 cov ae 
Westcoast Trans., is, "1988 .... 844 


~ 


xC Tung 


Winnipeg Cash 


High Low 
For Week 
July 29 


High Low | 


Week 


Do cu p 
xMajtrn 
xMalart 
xMan U 
M Su p 
xMan Bar 
MLG 
MLM 

Do p 
xMralgo 
xMarcn 
xMargid 
xMari 
xMrtin 
Mass-F 

Do p 

Do 54 
xMatat 
xMatta 
xMaxw 
xMaybrn 
xMayfr 
McB p 
McC 
MciInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerril 
xMeta 
M LP 

Do p 
xMidcon 
Mid P 
xMidr 
xMidW 
xMill C 
xMilt B 
xMoneta 


Sass 


Prev. 


xBordul 
xBouzn 
Bow p ge 

Do 5ip 49 
Bow-Mer p 48 
Bowat 7 
Bowes 30 
xBoymr 
xBrirn 
xBralsa 
xBrazil 

Do p 
Br Tn 

Do p 
Bright 

Do p 
xBritait 
BA_Oil 
BCE 4p 

Do 4i p 


| 
R54 
8h 


BGR 
823 


xAlmin 

Aiumi 
Do lp 
Do 2p 


Chicago Cash 

High 
Prev. Week 
1.21) 1,21} 
1h 11h 


Low 


Ss: 


High Low 

For Week 

July 29 
es. 1.203 1.20 


14 -703 


962 
958 
1.053 


963 
953 
1.053 Corn— 
2 Yell 

1.02% | Oats— 
1,02 1 H.W. ..ccces 


an 
+ Scam so Gee ee" GD 


Jenkins Bros 
Lake Ont. Port. Cem. com. 
Do pfd. ° 


1.053 
1.051 


we  aeSuSa8sSuaRssnie &! co oo wi 
SESESRESSSRSRSSSSESR SSSSSSeRwREE: = 


Do. wits, ... 
Lord Simcoe Hotei A ° 
McCarthy Milling A ...... 
Meadowvale Development . 
Mindustrial Corp 
Mutual Finance Corp. pfd. 
Nova Scotia L. & P. 4% pid. 

Do, 442% > . 
Pacific Western Airlines .. 
Park Lawn Cemetery ..... 
Pembroke Electric Light | ° 
Philips’ i.amp 
Phillips Electric 
Prairie Royalty Trust 
Rapid Grip 6% pfd. 
Robin, Jones & Whitman pfd. 
SKD Mfg 6% pid 
Scott Misener S.S. . 
Standard Fuel 44% Pid. 
Steelman Gas 
Teleflex Ltd. 


400 

150 
7 

510 


384 
524 


Roy Bk 
Roy OA 
xRoyalit 


“oe 





: BBaBshass: 233: ess’:: 


Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked % Due Bid Asked 


New Grunswick: 


44 Oct. 1968/71. 
S$ Oct. 1974/77. 


August 2, 1966 
Due 


a 


Pp 

Russell 
_xRyanr 
StL C 
StL Cp 

DoAp 
xSt Maur 
Sal 


Do 5: 
Geco 
G Bak 
G Dev 
G Dyn 
G Elec 
GMC 
xGP Dr 

xDo A 
GP MA 

Do B 
GSW 

Do p 
xGenex 
xGeo Se 
xGt Mas 
xGiant 
xGlacier 
xGlenn 
xGldale 
xGF Mn 
xGldry 
Gdy 

Do p 
G Mac A 

Do B 
Gttn A 
xGranby 
Gr Toy 
xGrdroy 
xGduc 
GL P 
GL Pow 


S3uz 


% Bid Asked|% 


| int Bank of Reconstruct 
es; | & Development 
gaz 34 Apr 1965 .. 914 
85 3) June 1969 ... 87) 
81), 
. C’wealth of Australia: 
85) 


: 8: 


xC E Gas 145 
C Fbks A 9) 
Do B 
xCF Pr 
Do A 


Govt. of Canada Bonds: 


Perpetual ... 674 
June 1967/68. 872 
Jan. 1975/78, 84 
. 1996/98. 80) 
1960 ... 100. 
1961 ... 100 


y 1970 ... 911) 4 Nov. 1970 ... 
80) 


1979 ... 
1961 ... 994) 
3 


93 
95) 


gl; 
932 


_ 
2. . 


93 
89 


xDo w 
xSan A 
xSand R 
xSapph 

Do deb 
xSarcee 
xSatel 
Scfe A 
Scythe 

Do p 
xSec F 350 
xSelk A 375 
Shawin 

Do A 


Sa wSF0: g 


Ontario. 
1962/63. 
. 1963/65. 
1977/79. 
1970 .. 
1978/80. 


Man, fydre: 
S$ July 1975/77. 


Manitoba: 
| $3 June 1976/79. 
$3) 


Do p 
CGE 


Do B 
xC High 16 
xC Home 55 
xC Hsky 420 
xDo w 138 
C Hyd C i 
C I Ma 6} 
Mla 
13 
78 
C Ind Gas 415 
C Inti Pwr 12 
Do p 40) 
C Loco 6 
xC Mal 40 
xC NIn 17 
xC NW 23 
Cc Oil 19) 


98) 
92 
95) 
101) 
993 





SISIE. o 


BSzeskssy: se: 


18 


Brooke p 68 


xBr Reef 
Brown 
Bruck A 
xDo B 
xBrnsk 
xBufad 
xBuf A 
xBuf RL 
Bid Prd 
Bull A 
xDo B 
xBunk H 
Burlton 
Burns 
Burr A 
xCable 
xCdmet 
xCalglta 


Prev. Govt. Bonds 1003 
Alberta Tel. Gtd.: 


4i July 1976/78. 


1965 ... 
. 1972 ... 92 
1983 ... 911 
1963 ... 
1960 ... 
1962 
1974/76. 
1963 ... 
. 1969 ... 
1975... 


=~ ww 
Poe OOS 


9 
11) 
12% 
27 
15 
ay 


BSevseysenzsse: 


ae 
ohn 


Ash A 

pe 87 89 93) 
x re 
Atl A 

Do 1 p 
xAt! CC 
Atlas 
xAt Yk 
xAt-Ruf 
xAumac 
xAumaq 
xAunor 
Aut El N 
Aut FA 
xDo B 250 
xBly SA 525 


Tor. & London Inv's ote 
Trans-Canada Freezers 
Warr's 
Tor Medical Arts Bidg. 
Triarch Corp. 
Universal Cooler 6% 
Do. B pfd 
Do com. 
Waterloo Mfg. 
Westcoast Transmission . 
INSURANCE COMPANIES 
British America Assce. 
Cdn, General Insce. ....... 
Commercial Life 20% paid 
Crown Life Ins. ... 


Dom. Life Assce. 
Excelsior Life .. 
Great-West Life 
Guar. Co. of N.A., fully pd. 
Do 50% Paid 
Sns 5%p 85 London Life Insurance ... 
Simpsn 273 Manufacturers Life* . 
xSiscoe 80 DOT ves 
xSKD 285 Do.§ ..... 
Slat 31 Do.s ° 
Do p 383 Maritime Life .. 
Sogemines 19 Monarch Life 
Smvill p National Life Assce. 
Stham Sovereign Life 25% pd. 
Sou Can Western Assurance aseabens 
xSth U Western Life 25% paid .. 
xSpartan TRUST & LOAN comrANtrs. 
xDo w British Mtge. & Trust ... 3. 
xSpoon Eastern Trust ... 
xStafrd Halton & Peel, Trust 
St Bds Industrial Mtge & Trust . 
St Pav 143 Prudential Trust ..,. 
St Rad 15 Waterloo Trust 
Struct Stl 9 
xStand W 95 
xStanl 


992 
1002| British Columbia: 
June 1964 


1022|Pac. Gt. East, Rly. Gtd.: 


1023) 4: Dec 1987 ,.. 851 


98) +99) 


103% 

803 
1034 
1012 
1014 


~ 
~ Unw 
90 90 o= 20 50 80 Gb 


88838 RSeS8seE 


92 
Nova Scotia: 


42 Dec, 1975/77. 
$i July 1978/80. 


Quebeo Hydre Commission: 
98 | 5b June 1979/82. 994 1003 
97 Saskatchewan: 
1003, 44 Nov. 1974/76. 
1003 54 July 1978/80. 


Newfoundland: 


42 July 1962/64. 
1003 53 Feb, 1977/79. 


3838: 


93 
99) 


912 
981 





xShp Cr 77 
Sher-Wms .. 
Do p 119 
xShrt 300 
Sicard 6 
Sicks 23 
xSigma 300 
Siknt 19) 


Do p 35 
xSil Mill 32) 
xSil St 18) 
Silwd A 103 

Do B 10) 
Simon & 


874 


Se: wS 
as: 


Cdn. Nat. Railways: 


3 Jan, 1961/66. 912 
22 Feb, 1961/63. 96% 
23 Jam. 1964/67. 893 
33 Feb, 1972/74. 86 
4 Feb, 1981... 84) 
54 Dec. 1964 102 
53 Jan. 1985 105 


Ontario Hydro: 
923) 43 Nov. 1964/67 95 
an 5 Apr, 1974/77. 952 
5i July 1978/80. 99) 
992 


B31 July 1970 ... 
103 5i July 0 
106 


5 
:8 
3s 


8h 
7 


2 
Su8 


872 
98) 


89) 
xMoneta 991 
M Loco 
Mtl Tr 43 
Moore 453 
Do A 2136 
Do B_ 3204 
Morgan 263 
Do 4i%p 93 
xMt Wrt 50 
xMulti 
xMurr 77 
xNama 9 


aes 
2 
3 


83883: 


noe 


143 


Quebee: 
53 Aug. 


97 
92) 


w 
85 


xCalvert 
xC Chib 1979/81. 99; 
xDo w 


CRL 


Oct. 1, 1960 


Record date: 


Sept. 13, 1960 


Declared: 
July 28, 1968 DIVIDEND NOTICES _ Nationa 
jiiataaacnatandiie lat Dr 


Elmer F. Franz | | —————— se at Dr 


Vice President T Ex AC oO xN Exp 43 


and Treasurer os < 
YALE & TOWNE mrc. co Do p___264 
THE co. 
CANADA LIMITED 


XN Hos A 350 
Lock and Hardware Products since 1868 xDo B 205 240 
Materials Handiing Equipment since 1875 


83 833 
Cash dividends paid every year since 1899 


~ 
uD 
—a 


410 
52 


Bg 


Ba Cdien 51) 


ts 
a 


New Highs and Lows 


In the week ended July 30, Merrill 
there were 25 new highs and 66 Nickel Rim. 
new lows among general stocks North Goldcrest 
listed on Canadian stock ex- — ios 
changes. In the mining group Paromaque 
there were four new highs and Pend Oreille 
47 new lows, Western oils had 
one new high, 25 new lows. 


Que. Lithium 
GENERAL 


Que. Manitou 
Silver Ridge 
NEW HIGHS — 1960 
De. 4‘ pf. 


Siscoe 
Steep Rock 
Tache Loke 
Territory 
Torwest 
Zenmoc 

Jam. Pub. Ser. pref. 

Leblaw Groc. 

Ist pfd. *B’ 

Molson Brew. pfd. 

North Star Oi! pfd. 

Northern Que. Pwr. 


Bs 


Central Patricie 
hime 

Cons. Northland 
D’ Aragon 

Fano 

Frobisher 

Gaspe 

Harrison 

Hasaga 

Hollinger 
Kilembe Cop. warr: 

Kopan 

lake Wasa 
Madsen Red Lake 

Maritimes 
Mattagaml 
Mcintyre 
McWotters 


Commodities 


Pre- 
vious 
week 

$23.50 
25.87 
= 


S38 


Same 
week 
last yr. 
$25.50 
24.25 
.30 
3614 
0582 
-29' 


13% 


133 Latest 


week 
$23.50 
26.15 
33 
36 
06 e018 
oececevcces All ll% 


Weekly Commodity Indices 


iow Jones Fut.s 144,10 144.60 
. S. Labor .... 119.6 119.7 


Monthly Price Indices 


Pre- 
vious 
month 


127.4 


231.3 
218.3 


83sssssses 


B° S38 


Cattle ... 
Hogs . 
Copper, Ib. 
Coffee, 1b. 
Sugar, raw, Ib. . 
Hides 


i se eeeeees 
ll eens 
400 
433 


xGridoil 
Guar T 
xGulch 
xGulf L 
xGunn 
xDo w 
Gurney 
Do p 
xGwilm 
Hahn 
Dolp 


xHalinr 
H Cot By Kippen & Co, Inc., Montreal 


Do p + Consolidated Theatres A .. 
Handy | BS ONT 

Andy - Dupuis Freres pfd. 
Hardee 23 4 Guarantee Co, of N. A. .. 

Do p Da Great Britain & oe : 
H Carp Hart ry Units . 
xHd Rck Hudson’s Bay Co. ....... 
xHar-M Maritime Tel, & Tel. 
xHasaga Mtl City & Dist. Svgs. Bk. 
xH of L New Brunswick Tel. .. e 
xHdway Ont. & Que R. 5% cap. Stk. 
—— Prudential Trust CO. sive 
en Westcoast Transmission .. 


Do p 
xHigh-B 
HD 
Hi-T 
Hold A 

xDo B 
Holling 
Holt R 
xHo OA 

xDo B 
xHorne 
H Smit 

Do p 
xHowey 
xHoyle 
Hud B 
xHB O G 880 
xH-Pam 
HuQA 

Do p 
Hur Er 
xHydra 
Imp B 
I Flo 
IInaA 
I Inv P 

Do p 
Imp L 
Imp O 
I Tob 

Do p 


165 174 
123 

52 
*Original pledged. 150.21 
*Second pledged. 119.3 
§Third pledged, 
eUnpledged. 


| “PREFERRED STOCK DIVIDEND 
NO. 57” 


NOTICE IS HEREBY GIVEN that 

’ a Dividend of $1.00 per share, being 
erga. at the rate of per cent pe 
ue. has been declared on e 

4% Cumulative Preferred Stock of 
Texaco Canada Limited for the 


Same 
month 
last yr. 


125.9 


231.2 
218.8 


Acadia Atian, 
Latest 


ols month 


NEW HIGHS — 1960 


| 
| 


Retail C.P.1.* 
(June) 
Canada (D.B.S.): 
W'sale (May) .. 231.3 
Cc. F’m Pr.* (May) 220.0 
0. 8. W’sale (Mar.) 120.0 #119.3 119.6 
Gr. Br. W'sales 
(Mar ) 111.8 lle 


Base of price quotations 1s as follows: 
Cattle-Steers, good up to 1,000 Ib. to 
price Toronto. Copper-electrotypes, New 
York. Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f. 


*Base years 1947-49=100. 
4Base years 1924-26—100. 
¢Base year 1954=100. 
#Revised. 


:Z 


Boyles Bros. * 
Can. Safeway pref. 
Can. Steamship pref. 
Cdn, Bakeries 
Cdn. Wallpaper *A* 
Consumers Gas 

‘A’ pfd. 
Dom, Scot. Inv. pfd. 
Dom, Textile pfd. 
Howard Smith pfd. 
Indust. Accept. 


= 


8: SES58- 58: - 


pfd. 
necrtniond NEW LOWS — 1960 
Ont. Beauty S. pfd. 
Ont. Steel pref. 
Pembina Pipe 

5% pref. 
Ruby Foo's Ent. 

Shawinigan 4% pfd. 

5% pid. ‘~“ 


A 
$2.25 por — Do. 4'/1% pid. “B 
NEW LOWS — 1960 


Greening Wire 
Holden Mfg. ‘8’ 
Gt. North Gas warr, 
H. Smith Pap. 
Intern, Paper 
Interp. Bid. Cr, 
Interp. Steel 
Kelvinotor 
Macm, B. & P. R. 
Montreal Locom, 
Not, Hosiery ‘B' 
Not. Stee! Cor 
North Tele. 
Office Spec. 
Page-Hersey 
Prem. Iron Ore 
Quebec Nat. Gos 

Do. warr. 

Do. units 
Reichhold 
P. L. Robertson 
Sangamo 
Shawinigan 
Southam 
Stan. St. Steel 
Stan. Wire & Cable 
Steel of Can. 
Switson Ind. 
Thorncliffe 
Trans Mt. Oi! 
United Steel 
Westminster Pap. 
Zellers 42% pid. 


MINING 
NEW HIGHS — 1960 


Coniaurum 
Stanleigh 


HENRY MORGAN & CO. 
LIMITED 
DIVIDEND NOTICE 


The Board of Directors today de- 
elared the followin ing dividends for 
ne gereety period ending August 


ace PREFERRED STOCK — a 
dividend of $1.19 per share payable 
September 1, 1 to shareholders 
of record at the close of business on 
August 5, 1960. 

COMMON STOCK — a dividend of 
25 cents per share, payable Septem- 
ber.1, 1960, to shareholders of record 
at the close of business on August 


Pa Cc. F. TOPP, 
Secretary-Controller. 


Calvert 

Cdn, High Crest 
Cdn. Husky 
Cons. Dragon 
Cons. W. Pet. 
Devon Palmer 
Dome Pete 
Dynalta 

Fort St. John 
Home ‘A’ 
Hudson's Bay Oil 
long Pt. Gas 
Mayfair 


National Pet. 

Proirie 

Rocky Pete 

Sapphire 

South West Pete 

Stonwel! 

Submarine 

Titan 

Un. Canso v.t. 

West Cdn. O& G 
worr. 

West Warner 

Y'ke. Cdn. 


olders of record at 
business on September 30, 1960. 


By Order of the Board 


D. F. BENTLEY, 
Secretary 


Szsezs: Ss: 


&: 


Algoma Steel 
Aluminium 
Atlas Steels 
Beatty Bros. 
Beaver Lumber 
B.C. Forest 
Can, Cement 
Can. Foils 
Can. Steamships 
. B 





Profits Here? 


A regular listing of latest 
studies by investment firms. 


DOMINION STORES—Hugh Mackay & 
Co., 235 St. James St. W., Montreal. 
MOORE CORP.—Watt & Watt, 6 Jordan 
| St., Toronto. | 


CANADIAN WESTERN 
NATURAL GAS COMPANY LTD. 


xSwitsn 
xSylvan 
Tmbin 
Do p 38 
Tancord 330 
xTaure 43 
xDo vt 39 
Tay PCp 8 
xTeck-H 158 
xTemag 170 
xTerrit 174 
Texaco C 47 
Do p 81 
xTexst ‘ 
xTho L 65 68 
xThom P 300 350 
Thorncl 51 
xTiara 4 
xTidal 37 
TTCA 5; 
TT Tirs 12) 
xTmbill 45 
xTorbit 
T-D Bk 
T Elev 
TGenT 
T Iron 


240 
20) 
224 


DIVIDEND 
NOTICE 


| Consolidated 

C Bak 

xC Bell 
xC BG 
xC Call 
zc CC 
xC Dise 
xC Dra 

xC E Cr 
xC Fen 
C Fire 

xC Gill 

xCG Ar 
xC Hall 
xC Mrbn 


. Curtiss W. 
. Gen. Inv, 
Indust. 

. Int. Pwr, 

« Marconi 

. Petrofina pfd. 

+ Texas ‘A’ 

. Coghlin 
Copp Clark 
Corby’s ‘B' N. vot. 
Chrysler Corp. 
Crain, R. L. 

Crown Zeller. 
Dom. Tar & Chem. 
Du Pont of Can. 
Economic Inv. 
Ford Motors (U.S) 
Gen. Develop. 
Gen, Motors 
Goodyear Tires 
Gordon Mackay ‘A’ 


GF 
ROLLIE Bef 
Maint ifs ih 


earl 


xNorgold 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 


July 27, 1960. 


Encnesnan Canadian Stock Exchange | 


INDUSTRIAL 
Bid Ask Stock Bid Ask 


Aug Expl 24 25 
Bak Taic 9 li 
Band-Ore 34 .. 
B Pl Min .. 

Barvaliee 4 

Bateman 8 

Beatrice 33 

Bel’chasse 22 

Belle-Chib 3 

Bornite 34 
Burnt Hill 104 
Calumet U 3 
Canalask 3; 
Canuba 2 
Carbec M 6 
Cartier Q 93 
Cen Man 3 
Chem M 225 
Chessmin 4 
Chipman 4 
Cominga 4) 
C Monpas 54 
C Q Yell 4 
C Vauze M 90 
Dolsan 7 
Fab Metal 9 
Fano 2) 
Fontana . 
Fdy Bay 3) 
Gold Age 45 
Gui-Por U 5 
Haitian 4 
H'crest C 450 
I Ceramic 10 


NOTICE is hereby given that a quar- 
terly dividend of Twenty Cents (20c) 
per share on the Cumulative Re- 
deemable Preference Shares 4% Series 
of the par value of $20.00 each of 
the Company will be paid on the Ist 
day of September, 1960 to all share- 
holders of record at the close of busi- 
ness on the 15th day of August, 1960. 

Notice is also given that a quarterly 
dividend of Twenty-eight Cents (28c) 
per share on the Cumulative Redeem- 
able Preference Shares 542% Series of 
the par value of $20.00 each of the 
Company will be paid on the Ist day 
of September. 1960 to all shareholders 
of record at the close of business on 
the 15th day of August, 1960. 

DATED at the City of Calgary, in 
the Province of Alberta, this 27th day 
of July, A.D. 1960. 

By Order of the Board, 


H. 8. GREENWAY, 
Secretary. 


Stock 

Ang-Se n .. 
Atlas Tel 50 
Beld Cort 114 


Blue Bonnets 

R'way 52 
Btfly Ho 225 
C Floor B 12) 
C Arena 160 
C Int Inv 15 


OKANAGAN 
HELICOPTERS LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the) 
quarterly dividend on the 6% 
cumulative, redeemable, convert- | 
ible, preferred shares of the com- | 
F3Yoo will be paid on September | 
mf shareholders of record 
o ‘the ¢ close of business on August 
By Order of the Board, 
Ian Kennedy, 
Secretary. 


Sc Mogul 80 
xC Morr 14) 
xC Mos 160 
xC Neg ° “ 
xC Nich 4 
xC Nor 271 : ‘ 
xC Pers 94 : <5 
xC Que 23 Catelli A 392 |. VANCOUVER 
C Kod Ref 80 86 $ 3 
61 p s C'zano A .. 450 
+ Do C Div A 60 110 
Cons Text 200 Do p a. xe 
xC WP 280 C Text. pf ili... 
C Gas 403 Crain RL... 18 
Do A 105 Dalfen's 75 80 
Do B 104 D& FrA 444 48 
— onus Br Dom. Eng. 144 15 
‘on E Koot p 116 140 
xCnwst Feralco I .. 17 
Cop Cl 5a Freiman c 35... 
xC Cor Horner A 21 se 
xCop-M ~~ Fit y as 
A 


xCprnd 
Corb vt I Paints p is 
Do B Inv Founa 37k 40 
Csmos Do p 50 6504 
xCoulee L'bert A 124 134 
Do B 13 is 
Latonia I 234 242 


xCourn 
xCowic 

xCraig Lochaber 150... 

xCrgmt Melchers ¥ a 

Crain RL 17 Do. p 131 .. 
Mtl Ref A 17 

Do B 18 24 

M Ro Dry 63 6) 

203 

9 


Bankene 
Comp. Chib. warr, 


NEW LOWS — 1960 


Bethlehem 
Bibis Yukon 
Brovlan 

Cdn. Malartic 
Canam 
Canorama 


Ad Astra 
Amer, Neph. 
Anacon 

Assoc. Arcadia 
| Atlin-Ruffner 

} Belcher 


xInspir 
Int Bro 


Do p 
xI Moly 
I Nickel n 
I Util 





CANADIAN WESTERN 


NATURAL GAS COMPANY LTD. xOBrien 


oc Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB S$ 
Do p 
O Loan 
O Stl 
Do p ae 
xOp m 610 
xOrchan 104 
xOrena 4 
xOrms 22 
Oshawa A 63 
xOsis® 27 
Oviand 52 
Do p 8) 
xPac P 925 
xDow 625 
Pge Her 203 
xPall 24 
xPamoil 27; 
54 
54 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


Pugust 1, ae. 3 " 
ancouver, B.C. 

Toronto Curb 
Bid Ask Stock 


64 72 Du Pont 
s Do p 
Gaspe 


Stock 
Andian 
AC 


Bid Ask 





DIVIDEND 
NOTICE 


xTw CG 325 425 
xUlt-Sh 
Un A 
Dolp 
Do2p 
U Gas 
Do p 
xU Min 
xU Asb 
xU Can vt 74 
See is 
20) 21 
253 «27 
60 «C61 
354 38) 
xU Keno 600 620 
xUn F 19 620 
xU Oils 101 103 
5 6 


Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
Do p 
CG Inv 
C Ing 


193 


xJacobus 117 
Jam Pub 28) 
Jam PS 104 
xJave 14) 
Jeff 490 5 
xJellico 9 
xJburk 8 
xJock C 210 
Do p 9 
Do Bp 8i 
xDow 3 
Jons-M 
xJoliet 
xJonsm 


NOTICE is hereby given that a divi- 
dend of Seventeen and One-Half 
Cents (17%c) per share on the Ordin- 
ary Shares of this Company will be 
paid on the 3ist day of August, 1960 
to all shareholders of record at the 
close of business on the 15th day of 
August, 1960. 

DATED at the City of Calgary, in 
the Province of Alberta, this 27th day 
of July, A.D. 1960. 

By Order of the Board. 


xCrst 9 
xCrsbk 

Do p 

xDo w 
xCroi 


88 1263 1462 
xPend O 235 245 
Price 384 382 
Sngmo 12) 
xSW P 145 155 
Th CGI 6) 68 
xYuk C 58 59 

36 «(365 


Zellrs 
(xToronto 

Gold) 33.85 4445 
x—Quoted in cents 


N Formaq 5 
N Jack L 3 
N S'Tiag 2 
N W Amu 16 
Nocana 4) 
N A Asb 4 
N A Rare 50 
Obalski 9 
Opemisca 9% 
Orchan U 100 
Partridge 41 
Paudash 17 


C Telet 10 
M Ro Rice .. 

Mussens 7m 
Nfld L&P .. 
N W Ind 
PAC Atl .. 300 
Pat Mfg 8i 

Do p 7% 20 
Paul SS 6 
Po Cp Ist “s 

Do and 


48 
425 


xCrowp 
Crow 
Crush 


xPmour 


xParam 
Prem Steel 8 


DOUGLAS 


& COMPANY, LIMITED 


VANCOUVER, B.C. 


NOTICE iS HEREBY 
GTVEN that the Board of 
Directors has declared a 
dividend of 64 ¢ per share 
for the quarter ended 
August 3ist, 1960 on all 
Cumulative Participating 
Class “A” Shares payable 
August 31st to the share- 
holders of record at close 
of business August 12th, 
1960. Transfer books will 


mot be closed. | 
By order of the Board 


A. H. Pinkham, C.A. 
Secretary-Treasurer. 


Bated a Vancouver, B.C. 
fhe 29h day of Joty, 1900. 


H. 8. GREENWAY, 
Secretary. 


National 
Distillers 
and 
Chemical 
Corporation 


DIVIDEND NOTICE 


The Boord of Directors has de- 
clared a quarterly dividend of 
30¢ per share on the outstand- 
ing Common Stock, payable on 
September 1, 1960, to stockhold- 
ers of record on August 11, 1960. 
The transfer books will not close. 
PAUL C. JAMESON 
July 28, 1960. Treasurer 
SE 


Do p 
xCusco 
xDaer 
Diex p 
xD’Ara 
xDe C 
xDeer H 
xD’Eld 
xDelte 
xDenis 
xDev P 
D Seag 28) 
Dome 208 
xD Pete 610 


Dominion 
D Ang 500 
D Brge 163 
xD Coal p 260 
Dom Corst 15 
D Dair 108 
Do p 242 
D Elec 6i 
xDo w 300 
D Fab 103 
Do2p 21 
D Fdry 401 
Do p QR 


975 
46) 


a7 
6 


xJows 
xJump P 


xKirk M 
xKirk T 


xKopan D 20 


Labatt 
Labdor 
Lfge 
Do A 
Do w 
xL Cin 
xL Duf 
xLkind 
xL Ling 
xL Osu 
xL Shor 
xL Was 
L Wds p 
xLa L 
xLamq 
Lamb L 
xLanda 


Do p 
LobG ip 


10 
9 
215 
9i 
83 
33 
533 
23 
10 
33 
18 
185 
275 
6) 
5 
12 
200 
18 
18 
8 
22 
273 
194 
7 
110 
70 
48 
225 
7 
15 
32 
335 
315 
31k 
175 
55 
15 
133 
20 
» 


135 
204 
ili 

2 

165 

2718 


760 
28% 


xPardee 
xParker 
Patno M 
xDo w 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 
Do p 
Pnmns 
Do p 
PCJI 
Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placerd 
xPonder 
xPortg 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
Prem T 
xP Iron 
xPres El 
xPrest 
Price Bro 
xPros A 
xProv G 


15) 
350 
350 

4 
240 

154 

104 

13 

61 

* 


108 


93 
42 
12) 
119 
50 
50 


410 
80 
40 

165 
14 
“4 
il 


a 
1 
9 
3 
212 

7 
i 


xVen Pow 25 
Do p 
Vent 
Do deb 
xVespar 
Viau 
Viceroy A 


580 
343 
450 


5) 
xWebb K 265 
xWeedon 3k 
xWernr 7 
xWspac 13 
xwCOGli5 
xDow 30) 
xW Mal 23 
xWbrn 60 
xWstate 100 
West 132 
wc Br 32) 
xW Cop 210 
xDow 56 
xW Dec 75 
WGA 


Pp 
=xW Lse 


600 
342 
* 


210 
4 
10 
14 
116 
4li 
4 
64 
110 


141) | 
323 | 


260 
60 





Que-Tei 3 
ll 


Do w 
20 


Do A 
R&M Brg 14) 
Renold A 


Ru F Ent 300 340 


Sangamo 10 
Sand S 7 
Sob Sts A ll 
Soct Ltd 
Tke Bros. 


“th 


170 
35 


Tr C Corp 29 304 


Tr C Frzrs 53 
Un Am A ili 


U P Prop 190 
W’'terman 390 
Win Hotel 25 
Wood Mfg .. 
W'dford A 50 

Do B 10 


MINES—Cents 
Alscope 9 
Ameran. wi 
Anthonian 4 
Arno 4 
Atlas Sulp ¢ 


Steck Bid 
xWiltsy 13 
xWinch 5 
xWadfall 16 


53 


34 
6 
4i 
6 


Pennbec 10 
Pitt 3A 
Por Prime 5 
Portage 31 
Q Cobalt 305 
Que Smelt 9) 
Roberval 21 
Red Crest 2 
St Lawr 510 
S Dufault 19 
Stdard Gold 8 
Tache Lake 


=8: : 
Ss: 


Stock 


Amalta 


ow 
S8su8 


Bashaw 


Castle 
Claybar 


i 
eFCORBWUSHBOS 


2 
Vanguard 16) 
Vginia Min 7 
Wendell 34 
Westville we 


Com. Mi 


OILs 
Bluewater 13 
Bonn'lie 19 
Castle 
Faturity 
Gaspe 
Gateway 1} 
Israel Cont 11 
Quebec Oil 2 
Titan Pet 11) 


Edoran 


Kenare 
Keno 
Leamac 


Merit 


Albedena 32 5 
Ald-Leduc 1 3 


Anaconda 
Bl Crown 20 
C Fortune 1% 
Command 55 
8 
D L*holds 140 150 
Dom, Min. % 1 
Dyn. Pet. és 
E Can, Gas 2 5 
Gold Sat 


Gold Spike 4 
Ind Chem 


Leduc Cal 


Calgary Oils 
Quoted in Cents 


Bid Ask Stock Bid Ask 


Merland ® 
Mill Creek 5i 
Mollusca 2 
N Richfield 2) 
N Y Oil 4 
N Cont’'tal 3 
Nuco Pet i 
Pamoil 
R’chmen's 
Ranger 
Renfrew 
RC Vent 
Sage 
Sarcee 
Sastex 
Share 
Silver City 3 
Siscalta 35 
Sturgeon 4i 
Transfield 1 
Tri-Zone 1 
Tur Valley .. 
W Warner 4) 


23 


31 
- & 
Li 1% 
23 


23 
4 


17 
. 


12 
U 15 


3 

26 

6 

00 

in, 4 
10 

73 

34 65 
Be 


21 3 
34 


37 


Municipal Bonds 


Halifax ..... 
Hamilton .. 
Metro, Tor. .« 


x¥i 3 4 
Zell 41% 464 47 | Montreal 
xZenith 255 265 | Ottawa 
xZulaps 18 1 

1 


potbuies te wave 


cree 


Aug. 2, 1960 
Bid Ask. 
87% 


Agdsdzzs 


N. M. PATERSON & SONS LIMITED 


WINNIPEG 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 


FORT WILLIAM 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Ce. Ltd. 
and Powell Transports Lid. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C, 
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Dividends 
Declared 


This 

pay- 

ment 
$ 


August 6, 1960 


OS 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official, exchange estore, for tisted stocks nciluding curb market 
quotations, For unlisted stocks, quotations by unlisted dealers sre given. The Financial Post 
cannot accept any responsibility for these quotations, 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


*Dato 

Date of 
payable record 
Acadia At. Sugar . 15 Oct. 3 Sep 10 
Do 5 6% BF .....55 125 Sep 15 Aug 20 
Do A .... 30 Oct. 3 10 
17 Sep. 1 J 2» 


Aug. 15 Jul. 18 


Line pf 
— iy eee 29 Sep 1 Aug 18 
Py % Sep. 


a 
l 


ar 
’ 
: 


Week e —_ 
July 29 
High Low Latest 


Last 
July stb sod 


Last Weekend. Close ong pty. dives ‘ 
22 


July July 29 or 
H Latest High Low a was Company Sales 


22 igh Low 
1.20 3.8|Imperial Oil .... 16708 31% 31% 30% 
Tia) S041 rial Tob... 4685 11% 11% 11% 
5%|6% 3.8 . 6% Pref... 705 6 6% 5% 
| , 2 3603 39% 37% 
nil Bs9 A93 
47 
54 


i] Ingersoll I Mach. A 5% 
++[Inglis John ..... 4.05 4.00 
é a = & Bell. = se 


Do. Bil 
‘ Inland Ce Cem. 7% ii 
«+[Inland Chem, ... 1 
Inland Nat. Gas. . 4.45 “ 10 
6.9) Do. Pref. 14% 14% 
Do. Warr ..... 1.25 1.10 1 
Interior Brew, B 3.75 3.25 
5.4,Inter, Bronze. . B12% = . 
; 6.7| Do, Pref. ...... 22% 21% ey : Pm 
|*tt.37% Inter Nickel .... 52% 50% Do 4 " 
+9) Inter Paints A .. .. Alo 
#17)1.20 B15 ve 
94% 93% 


94 |43,00+t0 


‘Div: Y'ld) 
1 |R'te Jly29). 4 
High Low| $ %| Company Sales Lae 


Bid and Ask quotes of Toronto and 


Montreal exchanges up to press time 
are published on page 27 


Industrial Stocks 


WEEK ENDING JULY 29, 1960 


eo 


Company Sales 


, 
| 


2.8\Cdn. Westinghouse 222 35% 
odeabee J <8 


45% a” 00 
Aug. 3 


1.20 00. 
1.40 1.35). 
10% 9 ja.52 


sSsobeeee 


++|Cantexas A 

. jCapital Estates .. 

1.00 85 | oe — Br. Alta. 
1.00) V.T. 


12 |.60+*.30 } J. B. Carter A .. 
47%) *2.00 , Do. (B) veces 
38 }.50+°S0 Catelli Food A’ o 
6014 /2.00 3.4{Chart Trust .... 
22%)1.00 4.5\Chateau-Gai .... 
42 (01.00 ../Chrysler Corp. .. 
3.00|*1s .--/Cinzano A .... 
1.65/5%% . Do. 5%% Pref. 
5.00 Y fa\. « --/Circle Bar Knit . 
17%{1.20 ; Do : ola  eesoees 
. es oe Bl5% Al5% p . ochrane- 
17%4).70 B18% A18%2 $15|.80 5.0, Do. (A) : 
e. .. A2.00 12%) . (Cockshutt Farms 
2 I. ..[B. J. Coghlin ... 
lon Lake Pipe . 


= 


Corp. 
Assoc Tel. & Tel, 4. 
Atiantic Accept. 
56% ist pf 


Week end. on 
July 29 
High Low Latest 


ae 


85 
eae 
> 


Last 
July 
22 


eee 
FF 
g 


shi 
g 33 


Dbitibi ......... 10991 38% 39% 38% 
%4% pret Me 24 


oe 


RSeaBioks 


Be i 
z 


.. BIS 
15% 15 
3% 3.25 
3.55 3.50 


50 
sees 
= I eee 


S3zR 
238 
~ eee -~ 


Aium., of C, Ist p. 1230 

. Do. 2nd _—* 3575 
-| Analogue 325 
nil 

105 

nil 


1610 
5 


(Brandon) 
Ang. Cdn. Pulp . 
Do. pref. 


|Angi- Scand. _— nil 
-|Anthes i A. nil 
-. |*.014+e B 
85 (5.50 6.1 
2614/1.00 
43° «|2.50 . s 
.. |41.004+%e {Aro Equip. 
20% |1.20+%.20 Asbestos ....... 
7'4\*.40 .|Ash Temple 
{* 6.00 Do. A 


eens 


Ba 8 

- _ Bl8% Ald 
-. B2.10 A250 2.25 
28 28% 27% 
20% 21 20% 
45% 46 45 

4.00 4.00 4.00 
"% B2. a A3.00 


6% 
B27 A32 


37% 37% 
52 52 
38% 38% 
49% 49 
6% 6 
A8 
A28 
A324 
A95 
2714 
48 


B28 
.. Bag 
Vie 2 
49 49 
22% 22% 
™% 8% 8% 
be .. Ag 

B9% Al0 


22% 


18s 
13%4!*1.00 
3.75) 

734 |.60 


13414)2.00 
156|. . 
7% 60 

15 |. 

28 |2.00 


-|Coll. Terminal .. 
-| Do. Pref. ...... 
Columbia Cell. ee 


7.3\Comb. Enter sees 
1242;.80+°.20 Conduits Nat. 


1.5)/Conf. Life. ...... 
. | Do. Offered ... 
7.1)Cons. Bakeries 
.-|Cons, 


7.3] 


Cons. 


$25 
17 |.80-+*.10 |c. Min 


Pe 60+° 


7.7 
2.4 
5.2 
5. 
6. 


4044.1 


40\Cons. Paper .... 

Cons. Textiles .. 
Do. Pref. 

Consumers Gas . 
Do. A Pret. 

2) Do. B 5%% Pf. 

3;\Consumers Glass 
iCont. Can, 

0 |Copp Clark . 


6. 5) Corbys Vot. 


6.9 5 
4.8|Coronation Mtge. 
%!. 70+ *.10 
P80l0. 8 4.1 

|*.40-+ te 


Do. BN. Vo 


Cosmos Imp. 
Craig Bit 

Crain, R. L. 
--|Creative Tele. .. 
--|Credit Accept. .. 
+.|Credit Foncier .. 
++|Crestbrook Tim.. 
| Do. Pref. 

-| Do. Warr. 
.8|\Crown Cork .,.. 
Crown Trust ... 
.|Crown Zeller ... 
Cr. Zell (Can.) A 
Crow’s N. Coal . 


4389 
570 
nil 


Bl4 
.. Bl4% Ail% 
4.10 420 3.80 
8% 8% 8 
12% 12% 12% 
+. B36 A155 
«+» B65 Al75 
o- BI% A8 
o * = Al1.10 


* msi 12% AT7.00 
1%, 18 17% 
39% 39% 38% 
.. B2.00 A2.25 
06. CE “en 

41% 41% 40% 
7103% 105% 104% 

105 «6105S 104% 

24 24 23% 

-. B35% A36 

15% 


5% 5% 
17 17% 16% 
17 16% 16 
10 


.. A5.00 
Bl02 Al07 
1.20 1.10 
B13% Al7 
B.07 A.12 
B52 

25 

39% 

19% 
Bis 


25% 
42% 
19% 
Al9% 


2183 %104.00 Pre 
“31 |a1.40+t0. is|int, Uti. 
39%) «2.00 


Pref. 
5%) 8. 65 :.[Interp. Bid. Cr. ° 
40 | -| Do, Warr, 

° (1. 70+2.25) Interp. Pipe .... 
3.85). Interp. Steel .... 
37%|2. 40 «64 Invest Foundation 

6.1) Do. Pref 
-+| Invest. re 
A) 


( 
oe i Troquois Gi. Pid 100 


J, K, 


|Jam. Pub, Ser. .. 
Do. Pref. ...... 
. Jefferson Lake .. 


Doug. “A oe 
° Do. Warr. ..... 
+«|Kelvinator ...... 
os ee +.{La Comp. Fon. ,. 
24 (|*.92% ..|/Labatt. John ,.. 
Rey »»-|Lafarge Cem. ... 
ee: Aue 
3%. 
114/7.00 
90 


1, |; . 

12 |.80 
+. |.80 
32 (|*1.30 


S.4)L. of Wood Pfd. 
{Lakeland Nat. Gas 


34-32% 


236 | Al3% 
oo ee 
A3i% 


B31 
B24 6A25% 


Deane Corp. 
5% pf ss c0weee 
Do 51% ‘pf etesese 

B.C. Elec. 4% pf . 


ca & Dor, Sug. 
Canada Foils ..... 
Do A pf 
Can. Safeway pf .. 
Can. Vinegars 
Cdn, Brew. 
Do 5% pf 
Cdn, Canners A 
Cdn, Fairbanks-M, 


aeeeeee 


o 
Hydrocarbon . 
Industries ... 

. Int. Inv. Tr. . 
5% of 

Cdn. Oil Cos. com, 
= Power & Pap. 


Con. " utilities” o 


ceveeeees 1.06 Aug. 15 Jul. 
125 Aug.15 Jul. 


2ssee 


82 
#2 
te et ee ee ee ee 


40 Oct. 
1.25 Aug 
182 Oct 


17) Sep. 
15 Sep. 1 


22 #822 


2998 


1 Aug. 31 
1 Jul i 
1 Sep. 1 


1 Aug. 123 
Aug. 12 


10 Sep. 30 Sep. 8 


10 Jul 
.20 Sep. 
1.25 Sep. 


29 Jun 30 
1 Aug. 15 
1 Aug. 15 


20 Aug. 15 Jul. 15 


20 Sep. 8 Aug. 24 


2 
29 
Aug. 15 


Cdn, West. Nat. Gas .174 Aug. 31 

20 Sep. 1 

eoose 28 Sep. 1 Aug. 15 

Chartered Trust .. 50 Oct 1 Sep 15 

Chrysler Corp. ..., t.25 Sep. 13 Aug. 19 
Cochrane Dunlop 

20 Aug. 15 Jul. 29 


Hdwre A 
Combined 

Enterprises . 15 Sep. 1 Aug. 3 

Confed, Life Ass. 50 Sep. 15 Sep. 1 

50 Dec 15 Dec 1 

13 Sep. 1 Aug 8 

12 Dec. 1 Nov. 8 

373 Aug. 31 Jul. 29 

- t45 Sep. 15 Aug. 22 

1.932 Oct. 1 Sep. 15 

-17) Aug.15 Jul. 29 

10 Sep. 30 Sep. 9 

Crewn Cork .ecese .75 Aug. 15 Jul. 15 

High Low Latest | Crown Trust ...... .25 Oct. 3 Sep. 20 

Crown Zell, pf .. 1.05 Sep. 1 Aug. 10 

“es A5.00 Dentecn Mines ... #50 Aug.15 Jul. 29 

Ai3% 


. 560 Dec, 15 Nov. 30 

B13 a oon. & Anglo Inv. 
Bl6% Al7 #1 BE cesiach cosvess 1.98 Ba 4 aa 
. 4.60 47s Dom. Bridge 20 Aug. 9 Jul. 18 
72 72% | Dom, Dairies 5% pf .44 Oct. 15 Sep. 30 
37 Do 5% pf 43 Jan. 14 Dec. 31 
Do 5% pf . 44 Apr. 15 Mar. 31 


16% Sey is, Hg t5+e 


103% Ya{/50-+.10 * 

MIL 00 

30 =«(|1.00 
{1.40 


14% 15 14% 
B1l% A13% 
B19% A20 
B24 =6A30 
20% 
10% 


Bll% .. 
13 13 
B15 Al6 
, on Ald% 
20% 19% 
53 50 
8% Be 
B6% A8% 
3.00 3.00 
Bi% At? 


2305 "6% 7 
95 102 104 


8 
{107 Y%_|.60 8] Ashdown Hdwe. A ‘nil 
ey 72 5; Do. B 25 


qe 00 + *ae2.00) Assoc, 
|.« .-| Atlan, 
1.10 
|1,00 


-|Laura Secord ,.. 
Laur Accept. A . 
Lawson & Jones A 
Do. (B) 
Levy Ind. A Pf. 
Lewis Bros, .... 
Loblaw Groc. .. 
Do. A Ist Pref. 
Do. 2nd Pf. ... 
Do Ist Pref. B 
Loblaw Comp. A 
Do. (B) . 
Do. Pref. ....0+ 
Do. A Warr, ee 
Loblaw Inc. 
.|Locano Min, 
-|Lochabar 


6. 
|. 65 6. 
4. 
5. 
Aug. 15 


Do. 612% A Pt. 
D 


8.1|Dalex Co. Pref. . 15 +85 86 66 
° .|Dalfen’s Ltd. ... 300 80 80 80 
6.5| David & Fre. A. 5 7146 +46 +46 
45.00 .|De Havilland A. nil . Biso A240 
1.20+3. 50 | Distill- Seagram 6078 28% 28% 28% 
.{*10.00 + 8.00} Dom, Ang. Inv. .. nil B500 ee 
$9315.00 5.4, Do. Pref. nil 
|. _— 20 |Dom. Bridge .... 6500 15% 
51% ; 25 25]. Dom. Coal Pref. 350 2.50 
51 ‘ 4 4 5.9|Dom. Corset .... nil ae 
57% | 3.9|Dom. Dairies .,. 260 11% 
4.00 7.1) Do. Pref. ...c0. . 
34% Dom Electro ... 


20% 
10% 


7.3) Do. 
+*25 |Atlas 
--|Atlas 


a % 
6%|* 15+°9.15|Auto Fabric A . 
2.50). 

7 |.40 


2 00 to me 


Do. B 
§.7/Avaion Tele. ... 
8 


47'|1.60+%.35 |Bk. Can. Nat. 
47%4|1.80+3.25 | Bk. Montreal 
Sn: 2,.20+%.10|/Bk. N. Scotia 


Do. Rts. 
3344|1.00+2.25 | Bk, Provinciale . 
- -14.00+ *1.00) Barber-Ellis : 
13 50 ++} Do. pref. 
+-|Barcelona . 
-.|Bates & Innes A 
« 6 # Bethurst pref. A 


nil 


‘ ONG ot ee 
| samt [ven man] are] mar jane sexx [awe] surr] oct [wow] wec | san | mm | man | arn] mar niet [ovr] ave [sar | oct] wow] anc Cone. neat. Ac 


16% 15% 
109 scat 


2.65 2.60 
B15 

11% 
B24% 


Consumers Gia 

Cont. Can. ...... 
Do $3.75 pf ..e.- 

Cosmos Imp. «cece: 


52 

521 

58 
y 4.05 
140 35 3444 
nil .» Beso 
nil 
nil 
nil 
395 
685 


500 
900 
nil 
. PP nil 
melding nil 
ref. nil 

.|Beigium Stores, nil 

Do. pref. ... nil 

Bell Telephone * 28606 

Biltmore Hats nil 

Ya Do. A pref. 125 

§ |2.40+$.40|Bird Constr. ... 30 
it $44.20 ../Blue Bonnets ., nil as . 
1,20}. Do. warr. .... nil es jays ; 13%|.60+ *.15 
45 © «(|2. 15 56 Bowaters Mer. p. 395 a 3, 3% 11 |*.60+ts 
7%\* 28+0 ’ 7 9 9 |.60 67 


978 
6409 


M. Ue Rana aawu 


@: wWannsnouw 


eeee 
nil eke 
125 
150 


50!.. ss eeee 
}*00.10 

90 |. 

2.00| 8.4085 

29%4|1.00 

23 (/1.00 


|\Div. Y’ld) 
IR’te Jly29| 
High Low| $ Go| 


3%]... oe nine Cotton. 
; : 5. 9 Robinson Littie’: 
i 15%|i. A : nil 


a = Roe A 4240 

80% 80 80 8.0} Do, 5%% 140 
23% 23 22% 38 *.25|Rolland Pap. A. 300 
14% 14% 13% De (8) 

..Magnum Fund , 4 : 


ceoee 50 41 
Maher Shoes 2 86-25 25 200 78 | Dom. Fabrics 15 Aug 1 Jul 15 
— — oe os. oe ve 


+ 3.30 Royal Bank voce. OT6T 66% 65% oe. OF. vee 373 Aug 1 Jul 15 
.. Bas 
26 


Do. Wari. ..... 
Dom. Engineer .. 
. Fabrics ... 








m.. 
os 


Company Sales 22 


B4.30 
B3 
44% 


24% 24% 24% = 


A5\% 
nil ee 


43% 4.10 
2.10 


am oi 


Do 
Beatty Bros. 
Beaver Lumber . 





7%|.. -|Mackin Steel ... 
94 |5.00 5.3; Do. Pref. seecee 
75 |2.00+-*1.00|Maclaren Pr, ... 
21%) 1.20 + *aa.42|Macleod's A Pfd. 
13%e| .60-+ *.08 : Meee & B. P.R. 


1% i% 
Bo4 


MADavwaD 
a ) ‘ 


seeeeee 


Cort. 


6.0|Royal Oak Dairy A_ nil 2. -. 10 Dom, Life ...see05 -50 Sep. 30 Sep. 26 
Se {Ruby's Foo’s Ent. 7675 3.20 3.70 3.15 3.35 Do eos: eee an ee ae 
a ae 
a 5; 


6.3|Russell Indust. . 285 9% 9% 9% 9%} Dom. Scot. Inv. - 
62) Aug. 31 Aug. 17 
B90% 


s —e? 
, | Dom. Stores 314 Sep. 15 Aug. 1@ 
Dover Ind. y Gardens 38 27 57 .(St. Law. Cem. A 2175 11% «611% «11% 11%] Dom Tar & Chem. 
Do. Pfd. ; a 9 ' tebe: pes .. a Nov. 1 Oct. 1 
5.00 5.6) Do 


5.9|St. Law. Corp. . 3862 16% 16% 16% 16% ee ae 
41 “(2.50 S4\Bowtr, N.A. 8% pt. 208 3.3|Dow. Brew. .... & 5.2; Do. 8% Pf.A. 30 96 9645 95% %6%| Do pt’. "°°** “25 Oct. 1 Sep. 1 
45 2.75 5.5] Do. 544% a 125 5 ‘ A. 2.5|Du_ Pont of Can. abs Pia RY —_ re ae oe i Donohue Bios. s.ce 15 Sep. 1 Aug. 15 
“151.60 89lBovles Ae 5006 hes | ‘ 9.2 Dupuis Fre. “A a cen oret ,_ =“s 00 OO. Wart... 90 435 4.73 4.75 Do én of Ye egaken 12 
50). : , te . 544% Pret. 99 ? 420 {il 0% #10 Bo vareon 
3.30... |peene 9: 552 E .|Maxwell Ltd. .. B3.00 A335. 12.85 ee 68 t 10% Dupuis Freces A... .14 Aug. 15 Jul, 30 
1/6. Re McBrine Pref. B12% Al2% 12% e , 
10 Me TTY Be \East Koot Pr, 36 6 2) 1i%|i.00 9. 
BT 6% 22 /1.25 5. 
3.85 


8552 9\Scarfe & Co. A. nil 4. B10% Al0% 10! Do pt '30 Aug. 15 Jul. 30 
$8214|6.00 a : Do. (B) nil o* os ee 7% | B®. Koot. Pwr. 7% pf 1.75 Sep. 15 Aug. 31 
6 \*+4.10 “|p ae $0 i1sl7.00 PT es hg 3 Bl MsCave Grain pb 
. e ‘ oO. re: - w. 
1 -|4. 00 + $1,50| East Baker 4%Pf os as 7M 
Ai3% 13% sisl'so 
16 - 16% ate 
sll 26 [1.33% 


i/Scythes & Co... nil e+ Bil Al3% tl) | Bast, Lt. & Pwr... 60 Aug. 15 Jun. 30 
41 |\290 6.5 | Pe L = Mt eee baa. egtie a “* pane ae 22 Do pt ....sse.-.- 2.25 Aug. 15 Jun, 30 
3542/1.00 26| Bright T Me. Ue 900 3 7 1% 1634/1.00 6.6|Easy Wash. 5% Pf. 3 e “36% 26% 24% Economic Iny. Tr, .30 Sep. 30 Sep. 16 

is 8. Do. 5% Pfd. .. : s y $ 30 |1.20+-.40 |Economic Inv. .. ‘ 

5 5.6|Eddy Match .... 27 f12 $12 37%4|2.00 4. 

Al8 16% 
1.50 1.65 42/325 + 
< j 17%) 0.60 +30 


3.85 
‘#'Shawinigan soe Sete aT. a78y | Fore Motor . .75 Sep. 1 Jul. 28 
2.00+%.80 |Br. Am. Bk. Notes 264) 1.50 : : 
2.6|Eddy Paper 56% 
2.00 2.00 3814/1.80+* 


| Do, A Com. .. 27°* | Ford Motor Co. of 
Do. 4% Pref. A 41% 42% 42 42% | 

i1, 4.0 1 5 e 2s . Catt. cece vesccese t00, Bem ae, Aue ee 
4.00 33IRC. Elec. 4% Pi f 73 75% ‘ 1 100 1.8| Do. (A) sees | Do. 412% Pi. -B a “ “ « 48 | Geco Mines 025 Sep. 30 Sep 2 

2.12% 2.80|.16+*.08 |Edmon. Concr. .. , E E 2 

| |Electra Invest. .,. .|Minn. & Ont. P. 28% = 28% | 118/7.00 ‘5. 

Mitchell, J. S. .. at, ae 6%|°10+0 
Mitchell, Robt. A All% ‘ 9 a; 
6 |.20 

1.20 = 5. 
| 2. 
5. 
5. 
5. 





Man. & Sask. A 


Do. Pref. 
Dom. Textile ove 
Do. (B) 


Do. Pref. ...0. 
‘Donohue Bros, ee .7|Man, Sugar Pref. 





. csevese 
120 
+80 
415% 
33 


B7 ee 
Bllé Al40 
B15% Als% 
32 33 30 
27% 27 27 
57% 56 56% 
A58 5642 
B3. 40 A3.75 3.30 
B.98 1.25 
18% 19 i9 19 
B Ao% 79 
60 60 
A’ 9 
AS 13.05 
B53'% A5S8 16 
B6 A6% 6 
B1.00 A2.75 1.00 


Mexican Lt. 
; Do. Pref. 
\Mid Pac, Grain . 
.|Midwest Ind. 
Milton Brick 


eeee 


: ‘ A40 
seeses 122 122, 122 
‘57 ia 7% 7 
6% 6% 6\ 
. B23. A24% 
33% 33 32% 


7 
7 

5 |Sher. Wms. ia ay =P ar 10 Oct. 27 Oct. 13 
7| Do, Pref. 122 - t50 Aug 10 Jul 8 
3 
2 


Do. 4%% Pref. 
Do, 442% Pref. 34, : : ce 
Do. 4%4% Pfd. . ‘ 3 4 | 2 17 
Do. 5% Pfd. .. 7 


, |Gen. Dynamics .. 

Shop & Sav 74 | Gen, Motors Corp. ¢:50 Sep. 10 Aug. 11 
Gulf Oil cocse $25 
Gen. steel Wares 10 
Bi9% A25 Globe Env. ...... **.13 Nov. 1 Oct. 18 
B35 A37 —- & Co, A. 25 Sep. 15 Aug. 25 
10% 10% , 25 Dec. 15 Nov 25 
Bl0'%4 All% ; Gt. 12) Aug. 15 Jul. 30 


B85 A95 es 
aa on” | Hallnor M. 03 Sep. 1 Ayg. 10 
"305 | 30% | Ham Cotton 5% pf 1.25 Aug. 15 g. 5 
B38% A42 Do 5% pf 1.25 Nov. 15 Nov. 7 
il ll I'o com .22) Sep. 1 Aug. 10 
A170 Ham. Cotton 5% pf 1.25 Aug.15 Aug. 5 
20 ‘19 Hardee Farms Int. 
B47 A50 61% pf ok Oct. 1 Sep. 9 
21 18% Hinde & Dauch 45 Sep 23 Aug 31 
B57 oe F. W. Horner A .. .12) Oct. 1 Sep. 1 
115% 116% 116 dudsor Bay M &S. 75 Sep 12 Aug 12 
7 “A198 Imp Flo-Glaze 373 Sep 1 Aug. 19 
1.10 1.00 tinperial Life Ass. . .60 Oct. 1 Sep. 16 
¢ Ingram & Bell pf. .15 Oct. 30 Oct. 15_ 
4.05 


Sep. 9 Aug. 5 


jal.20 
Aug. 15 Jul. 18 


Sicard 

Sicks Brew. ....-. 
7\Sidney Roofing A 
1|Silknit 
7| Do. Pref. .. 
7|\Silverwood A ... 
6.0| Do. (B) 
5.9 Simon & Sons Pf. 


5.3|Emco Ltd. 9 
Do. 542% Pid. . ../Empire Life .... 60 60 
ie Forest oe 5.6 Ena. | . Heat A a 
ackers 5 § 5% 5 * 
_(B 15 Ye ‘ : $3 |*.65+.25 \Equitable Life .. ; 
31% ‘ 5 |.60 10.0/Erie Flr & Wood A i ° 
on. = 1,00).. ee DO.) 6.26000 ee 
5.7) B: ke Bond Pf. #184 +4 F 
rooke Bon “a 18% 184 - . 
9%) $a. hl Brown Co. 4% 14% 12 \ ” is -. 5 om. Faves oe 
1%4)48° 30 ..|Bruck S. Mills A 52: ™% Tie 1% | ose SREER ++ 
I. Do. (B) ; B2.20 A2.50 (*2.00+1.00)Fed. Fire 25% Pd 
‘ 5.8|Build. Prod. .... 30 31 29% |1.40+°25|Federal Grain A 
#1 Bulloch’s A i ee A5% ale 
Ore eseces i .. B4.00 A5.00 14.5077 if 
14%|.60+*.25 | puriington’ St'l. 14% 14% = "6% 9 ase Products «. ee 
12%|.80 6.0 Burns & Co. 13% a han 10.6 Finia mA ace 
5%4|.45 7.1|/Burrard D.D. A. 638 ® 20 78| Do (B) oeee 
9 |*.15 «..|Burrard Mtg. ; 7 9 * 10. (B) wo 
2%|.. col Ws RMN: once ‘ h 2% i) oes 
2.10). .-/Butterfly Hos. ) 8 | Fleet. Mfg. - “a 86%4)475 5.21 Do. 4%% Pid. 
a ie. 13% (Fleetwood Corp. 11 | "\e5 .|Mt. Royal Dairy 
s. * i] 
: , 5944|*41.95-+-¢.60|Ford Mot. (U. S.) ‘ 4 59 3% : ‘9 } 00+ 25) Mt. Royal Rice .. 
16 44).40 1.9\Calgary Pwr. ... 215 21 21% 20% 21% 125|5.00 4.0/Ford (Can.) A .. ‘ Va 82!*.60 .-!Mussens Can. 
93 |5.00 5.0) Do. 5% Pref. .. 100 «6100 =: 100 . 2.50). . .{For. Pr. Secs. N 
Canada 9 |.50 ~ SSpeuneation Co oa 
‘ 24 |i. es |Fraser Cos, Ya 13%|.80 5.9|Nat. Drug. .. 
Seis bcprtmes oh My ae a ht Pre ee 
2244|1.00 4.3\Canada Cement’, 5248 23%  22%4 83% |4.50 5.9) Do. Pref. ... 92 24 «60 3.0/Nat. Grocers 
2411.30 5.0| Do, Pref 27 . 13%9|.60--*.05 |C. E. Frosst Ay, 14% 25%|1.50 5.6; Do. Pref. 
124|.20  1.8|Can. Cr. SG diene 13 4.25).. +-|Fruehauf Tr. 4.25 85... 5.2)Nat. Hosiery A’. 
13 | .60 3.7\C. & D. Sugar ., 16% G Do. (B) 
12% 1.00 | 8.2\Can. Floor B , ; 
18%4|.60+ ~~ Foils . Gatineau Pwr. 3! 34% 
is Do. 5% Pref. .. 98 
4 Prd. .. 103 103 
B7 A7%s 


Bakeries ‘6 
Develop .. 12% 13 411% 13 2 ll 
. Dynamics . 41% 42 40% % 3 10 
..}/Can, Machine ... p NOG. cccces B80% A8l% 91' 
3.8|Can,. Malting .... . Motors .... 43% 41% 1. 
4.8] Do. 414% Pfd. . : Products A .. AB 28 [2.50 5. 
42%|tt1. 75 ..|Can. Packers A . es . | ool » ace . B34 ad a 3 3. 
41%)tt1.75 ..{ Do. ( 5 tL d < e ° ° + 9 p 9 9 » .° ° 
4744/2.00 4.0\Can, Perm. Mtg. .. B85% Ass +88 6. 
79 |4.40 scan. Safeway Pf. 125 125% 120 
39% |1.40 1 pees : 40% 2.00 43 43 43 43 
10%|.62% ee 7 y, 6 ¥e|.50 T7/Gora. ny A 6% 6'4 648 6% 
29% (203.20 Can, Vinegars" ba 3 8 6 },50 6.3) Do. (B) i ee Bi% Aj7% 8 
7%)... .|Can, West Cord A 14%4/1.00  6.9|Grafton A Bl4% Al5 14% 
ee | <a ee: PPPs -. |*.20 ° De. (B) .cccccs - sa on 
-. 14.00 46\Can. W. Cable ‘A nil 48 (1.80 38\Grand & Toy . B44% A47 48 
3474|1 60 36% 36 36% 
B21% A23 21 


6%/.20 3.0) Do. (B nil , | 4 i 

Canadian 5.25). 5.75 5.50 5.50 5.50 
-. [400 2.6)\Canadian Arena. nil 19 |1.25 24 3% 23% 23% 
a8 ts< +-|Cdn, Aviation .. 175 5%|.20 5% 5% 5 ‘e 
6 |§.25 ++|Cdn. Bakeries ... 1,20}.. 130 130 1.20 .30 
4655 1.80+°.25 |\Cdn. Bk. Com. , 3572|2.50 


31 |160 4.3/Cdn. Breweries , 3919/2.80 
-.|Cdn. Br. Al. A y 9 l 3, 1.50}. Do. B Warr. .. 

Do. Warr. A .. § : } . a 4.05).50 11.8|Gt. West Coal A 

s .00} ! oo} Do. (B) ..-ccee 


Do. Warr. B ,. 
1.5\Gt. West Life .. 


Sheraton .....++- 117% | Gen Bakeries .... .10 Oct. 27 Oct. 13 
../Electrolux 
Do. (B) * = 6 os a 


.3\Mod, Contain A . Ali 
Molson Brew A . 2433 ‘ 2 
| Do, (B) 368 
Do. Pref. 125 
Molybdenum eoce ill 
Do. Warr, , nik 
4)Monarch Inv. ese = nil 
J.» ..|Monarch Knit .. nil 
15% 16 15% 69/4.50+*%se7.50| Do. 4%2% Pref. nil 
-- B%% 47 |.80 1.6|Monarch Life ... _ nil 
, "ae A45 1414|1.00+4-*.35 |Montreal Locom. 2785 
26% 26% #17\*06.72 |Mont. Refrig. A. nil 
<i fae $18 |*¢6.30 Bo. €B). .svcce- 
B6 Ab 42 ‘140+°.30;|Mont. Trust. ,.. 
B5'2 91.75 -|Montrose Inv. ,. 
B8 3544! 4.80 +-|Moore Corp. .... 
B9% #1848/47.00 ..| Do. A Pref. ., 
B6% 47.00 -} Do. B Pref. .. 
B8% 26 |1.00 3.8|\Morgan H. 


“West Coal i 
Gulf Oil ......-.0. #25 Sep. 
| Gunnar Mines 50 Oct 1 


seeeeee 


SR aR Tn 





..|B.C. Turf ea 
.| Brockville Ch. Pf. . 


20% 20%. 20 gene 
+025 ‘iSiater, N. .ccces 
Do. Pref. .... 
3.6) |Sobeys Stores A 
..| Soca 
..|Sogemines Pfd, . 
5.6|Somerville Pid. . 
1844|*.40 -|Southam ........ 
57%4|2.50 4.3) So. - am eee 
112 16.004 tea1.00 Do. 
192|2.50 1.3| Sov. Life fs % Pd. 
1.00). +.-|Spartan Air .... 
6 6 «+| Do. Warr. ....+ 
A20% 20% .| Stafford Foods ,. 
. * .|Stand. Brands .. 


aA6o 
14% 

A20 

A24 





+1? 


39 
719% 


25% oa 1.40 
? Ya\. 
465 /2.80 


10% 
1.10 
ed rr | Int. Nickel ....-+e+ ¢-374 Sep. 20 Aug, 22 
° B45% A45% | Int, Pet. ...cesecee ¢-30 Sep. 9 Aug. 10 
ple th 41.80 5.4/St. Pav 114% 14% «14% 4 Int, Utilities #35 Sep. 1 Aug. 15 
\. 5.7|Stand. Radio 11% 14 13% Do pf 4.50 Sep. 1 Aug. 15 
5.7|\Stan. St. Stl. ... 5 10 12 8 | interprov. Pipeline 60 Sep. 1 Aug. $ 
.. Stan, Wire & C, 1.05 1.25 95 . | Inv, Foundation 
6.9 Stan. Brock A .. ee B&8% A ; com. 60 Oct. 15 Sep. 18 
4.7| Do. (B) ** B8% Ade a} Do Om OS 75 Oct. 15 Sep. 18 
3 . 4 33% 32% nvest. Mut. Spec. 
27 Stedman Bros. .. 33 33% 32% . pp bee ae 
Ye F 064 Aug.31 Aug. 12 


3 633 | & Com... 
on ~ : . Kelly, Douglas A 

-20 Sep. 22 Aug. 31 
1.75 Sep. 1 Aug. § 


| Kerr-Addison G.M. 
| Lake of Woods Mill. 
pf 
.20 Sep. 30 Sep. 18 
20 Vec 30 Dec 16 


20 Sep 30 Sep 16 

20 Dec 30 Dec 16 

| Laurentide Accept. A .15 Oct. 31 Oct. 14 

| Levy Ind. 7% ist pf $.20 Aug. 15 Aug. 

Loblaw Cos. A.... .10 Sep. .1 Aug. 

DoB.... cooce. AO Sep. 3 Aus 

Do $2.40 pf. 60 Sep. 1 Aug. 

Lob G com. .,.... .54 Sep. 1 Aug. 

Do Ist pf ser. A .37) Sep. 1 Aug. 

| Do 2nd pf. .. 54 Sep. 1 Aug 

4.| Loblaw Inc. 1.071 Sep. 1 Aug. 19 

| Macleod’s6% ser.A .30 Aug.15 Aug. 1 

Maher Shoes 30 Sept. 10 Aug. 10 

Marven's Ltd. A. .15 Aug. 15 Jul. 30 

| McIntyre Pore 25 Sep 1 Aug. 3 
| Mexican Lt. & Pwr, 

4.25 

25 


a 
3 


13% 13% 


13% 


13% 113% 
13% = 
.. B20 
27% 27 
B3.50 


Ba9% ho Am 


14% 14% 14% 
B4.00 A4.95 


eee 


1. 
63%4|2.40-+ 
2.05 94 (5.25 
B86 4 17¥4|.40 

12% y 46 2 00+*.20 iSterling Trust A57 
52 s Stovel Press Pref. B10% .. 
4%|.60 4.1|Neon. Prod, .... 15 , 17%9|1.00-4+8.23 Stuart, D. A. . 1942 19% 
|2.00  4.4|Nfid. Lt. ir. 5 45 ‘ ‘ ‘ 0 |.60  6.0/Sun Publishing A 10 10 
60+*.20 Niag. W. Weav. . os 10%|.10+@ i ‘ Bl0'2 Al0% 
|.60-+-°.20 | Do. (B) - 13 |.40+%.10 14% 14% 
|2.00 5.3) Noranda ‘ TM \ % y 21 |1.40 5.7 Do. Pfd. 424% 424% 

8| North Star Oil ,. és “4 oe " 2.00!.. i Do. Warr. . 2.30 2,30 

a Do. Pref, . 1 74 : y 13 |.50 3.8) Sup. Pete Ord 13% 13 
4 


- - Siaeee 2.25 


“hee <a cusee at 19 18% 
11%! 6.6|Nat, Steel Car. . 12 B50% 


35% 80 . 
49 (2.004 1.20 |National Tr. 50"% 


32 |1.60 
99 


33% 35 
|5.00 99 


97% 
102 103 y 
i%* 3 a 


Alt : PaeN Inc, A 


20 , |e 1 853 . (A) * B20° 
+ ese Forg. 

8.3) Do. (A) 

-.|Can. Iron ...00.- 

5.7; Do. 4%% Pref. 

41% 
D6. (Ad. cance 3.30}.05 13| Do. Com. . B3.75 A4.10 

Nth. Ont. N. Gas 90 |5.00 5.4 Do. Pref. .. 92 92 

4\North Que. Pwr, 2.35) .28 11.4|Switson Ind. 245 2.35 


Do. Pref. ... 
North Tele, T, U 
‘| Do. Warr. )Tamblyn 23 23% 
..|Northland ‘ Do. 4% ne i .. B3e A42 
Northwest Ind, . is ea 6.00 4.25 4.00 
5.4|Northwest U. Pf. . 74 6.0 Taylor Pearson Pf. 8.25 8.37% +8.00 
4.4;Nova Scotia Lt. . 316 13% 13% 34 4| Texaco GR, cece 48% 48% 47 
$.1| Do. Pref. ..... 80 80 79% 


Oo, P, Q |Tex Star ...... 2 1.25 118 1.15 
+-|Oakville Wood .. Third Cdn. G.I.’ 6% 6 6 
ica Cem. 100 9% 9% 9% ee oes P. B. .. B3.00 A3.50 


{*.12 

1.8. Office Spec. .... 250 12% 10% 10% bles ++| Thorncliffe 5% 5% 5% 

40 op. stloeet Flour ... 41 41 40 y 50 12.1)Tip Top Can. . _BS% A6% 
125\7.00 5.4; Do. Pref. i ... B125% Al44% a «:|Tip Top Tailors Bl2% A15 
3.30)*.15 Okan. Helicopters 415 410 3.50 " ’ |. -|Tooke Bros. ~. dan 
as mM .60 5. 2) Okanagan Tel. 12% 12% 11% as wt bee oh le s a . 
.-/Ont. Beauty S. . 4.75 1.00 1,00 ; +? 10 |Tor. . ‘ 5 50 

‘i 3, |eaa.25 «+| Do. Pref. 10 10% 10% +%.10 |Tor. Elevators . 9 


25%; 1.00+ * 20 |Ontario Loan ,,. 27%—* 27 27 +10 Tor, Gen, Tr. 
--[Toronto Irom 





eee eee 


120 


22% 


“e 00 + 12.00 Goodyear Tires . 73 

7| Do. Pret. 3.10)*.08% 

ote les : | 21%)* 55-+.45 

cine 15%)|*.25 “18% fe 33 (200 5.0) 

nil teense 
365; 

’ . Oct. 1 Sep. 18 

534\° 15 Mitchell A . Sep. 15 Aug. 18 


Moore Corp 
7% piA&B.. 


125 14 14 14 


1 Aug. 26 
1 Aug 26 
1 Aug. 5 
1 Aug. 5 
1 Aug. 5 
Sep. 1 Aug. 3 
Sep. 30 Sep 2 
Sep. 26 Aug. 29 
Sep. 15 Aug. 19 
Nov. 1 Oct. 7 


£1.75 
| Do com -. %.20 
H. oe & Co. . 

1 


Oct. 
Oct 
Sep. 
Sep. 
Sep. 


| 

| 

| pf 
| Robt. 
| 

| 

| 


let North ‘Gas , oe 
-| Do. Warr. ..... 
Do, Pref. 
Do, $2.80" Pref. 


38 +40 740 
42 41 40 
1.60 1.65 1.50 
4.15 4.25 4.25 
3.00 72.80 #2.80 
oe . A340 
B2.45 


7209 
| Nat oo ‘& Chem. 


Do pf 

Hose A 
Lead .. 
Do 7% pf 
Do 6% pf 


Nat 
39% | Nat. 
113% 


Cdn, penne eos 


-+| 
| 
\~‘De Do. Pref. 
|Cdn, Canners A . 
Cdn. Celanese .. 
pe $1.75 Pret. 
Do. $1.00 Pref, 
-|Cdn, Chem. Ltd. 
Cdn. Collieries .. 
0.7] Do. Pref. . ene 
+-|Cdn. Convert a. 
++| Do. (B) 
+-}Cdn. Curtiss W. 
.|Cdn. Drawn Stl.. 
Do. Pref. ...... 
-.\Cdn, Dredge .... 
7.6\Cdn. Fairb. A .. 
Do. 


15 
6.0 
5.7 
3.15 
“56 
oy 


al.. Do. ’ 
900: 8.004. *4.00) Cdn, Gen. Elec, 


“ans 
7% 
15 


1.20 
“14% 


13% 
9 


’ ~ 6% 5% 
. B3.50 A3.75 
Bie 88% 8% 
60% 65 58 
B750 A1180 


o+|Gt. W. Saddlery . 
|Gt. Winn. Gas ,. 
ool WG Wil, Sires 
--| Do, 1956 Warr. 
Do. 1958 Warr. 
.7\|Greening Wire .. 
.9|Greyhound Lines 
1| Growers Wine A 
.1 Guaranty Trust . 
.|{Gurney Prod, Com. 
-| Do. Pref. .. 


Hahn Brass . 
. Ist Pref. 


eee 


Handy ‘Andy eee 
.|Hardee Farms ,. 
Do. Pref. ...... 


10% 10% 9% 
9% 9% 8% 
4.00 425 4.00 
3.25 3.25 3.25 
$3.25 3.00 3.00 
10% ii 10% 
ss B7 P< 
26% 22%, 26 
oe B9 AgI% 
a §6=ET oe 


10 10 10 

. Bl6% ‘ 

115% 16 16 
Ba&2 


:) Bl2% Al3% 
10% 10% 10% 
.. Blo 


A265 #3.25_ i8 


5.7| Do. Pref. 
..|Oshawa Wh. A, 
6 |.. ../Overland A ...,. 
84.60 CB) BR ethe inc cées 
$2.90|*.09 .|Pac. Atlantic ace 
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Placer.Net 
Boosted 9% 


Placer Development boosted 
its net profit 9% to $1,250,000 
(48c share) in the year ended 
April 30 from $1,152,000 (45c) 
in the previous year, a prelimi- 
nary report says. 

The report notes that sale of 
Coronet Oil shares in July 1959 
further increased consolidated 
earned surplus by $9 million. 

This money is expected to be 
‘required for developments of 


mining ventures in which Placer | umn to chalk up a %-point gain at $42. 
Interest in golds appears to %e in line with genera] attitude | 
|of concentrating on defensive-type stocks during what is felt to '} 


is interested. 


Dome Mines 
Net 45c Share 


In First Half | 


Dome Mines continued the im- 
provement in profits shown in the 
first quarter as estimated net rose | 
4% to $866,674 in the first half 
of 1960, from $829,143 in first half 
1959, 

In the first quarter of the cur- 
rent year, the Porcupine area gold| 
producer reported profit up at} 
$431,268 from $409,335 in the same 


period last year. 
First Half. 

1959 
356,500 
85,296 
$2,902,932 
356,000 
647,086 
2,855,475 
75,400 
46,000 
100,000 
$829,143 
43 | 


1960 
357,100 
87,567 
$2,969,103 
363,000 
716,073 
2,944,502 
89,000 
51,000 
100,000 
$866,674 


Tons milled 

Gold, oz. 

Bullion 

Cost-aid 

Other income 
Operating costs .ss+ 
Depreciation 

| he eee 
Outside explor. .... 
Est. net profit ..+. 
Per shore . 


CONTROLS DISTRIBUTOR | 
Control Switch Division of Con- | 
trols Co, of America has appoint-| 
ed Brian Engineering Ltd., Mont- | 
real and Toronto, Canadian dis-| 
tributor and sales representative. 


= ANNOUNCEMENT 


WAYNE PUMP CANADA | 
-LIMITED APPOINTMENT | 


HAROLD G. BUCCINO 


A. E. TRAFFORD-OWEN, PRESIDENT of | 
Wayne Pump Canada Limited, announces 
the appointment of Harold G. Buccino as | 
Manager, Bulk Equipment Sales. 

Mr. Buccino has a number of years | 
experience in the Engineering, Design | 
and Application of Liquid Pumping ond 
Metering Equipment. 

| 
| 


ANNOUNCEMENT 


| 


MANAGING EDITOR | 


a 


| Write-offs ..++ 


| 
} 


R. JAMIESON 


Appointment of Robert Jamieson, 47, 
U.K. and Canadian newspaperman os 
monaging editor of Canada News-Wire, 
the business wire service, is announced 
by Unican News Services Limited. Mr. 
Jomieson will be in charge of Toronto 
ond Montreal newsrooms and transmis- 
sion of business and industrial news to 
press, radio and TV in central Canada 
and to Lendon and New York. Scots 
born, Jamieson was with Reuters and on 
the foreign desk of The Times and The 
Daily Telegraph in London, For some 
years he produced the Manchester Guard- 
ian annual Review of Finance, Trode and 
Industry. In Canada, he has been on 
staff of The Montreal Stor and Gazette 
and hos been special correspondent for 
Comtelburo, the financial service of Reut- 
ers. Writer of industrial corporation 
studies for Executive magazine, he hos 
been for the past two years Montreol 
editor of Soturday Night. 


|| Profits Up 32% | 


Taking Stock 


_ What’s going on in the .mining. and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


SUDDEN FLIP in a handful] of producing gold mines stirs | 
mild interest in otherwise irregular metal stock market} 


trading. 


{Who Made the Profit 
‘On Stanleigh Burst? 


One big question on Bay} 


Street this week: 
Who made the quick profit in 
a 64% jump in Stanleigh Ura- 
nium Mines shares? 
About the middie of 
week, brisk buying started in 
Stanleigh shares although the 


| The golds take their leadership from Wall Street where giant | future. was still uncertain both 
Homestake Mining jumps suddenly when the rest of the market | for the Elliot Lake mine and the 
turns downward, Homestake turns around from the minus col-| equivalent of 50c a share offered 


| be an uncertain period. 


Canadian golds, which recently were bumping along at their 


lowest levels of the year, present a mixed picture, with a few| 


| interlisteds tending higher. 

Price 

4 

Campbell Red Lake 13 
Dome Mines .....-scecccoves 
Giant Yellowknife .... 
«Madsen Red Lake ,. 
Cochenour 
Kerr-Addison 


| $18%4 then firms up to $18. 
Faraday Uranium, in its effo 


| erated cash, Faraday to take up 


| Canadian Silica preferred at $1 
and may provide further financing, The silica producer is con- 
| trolled by Mentor which trades at 17c and has been quiet be- 
| tween 15c and 20c this year. Faraday at 70c is ahead from 65c. 
Previously Faraday acquired Nickel Mining for its Gordon Lake | 


property. 


* 


Frobisher shares are in the 


| bution of Ventures shares on t 
Frobisher, Frobisher had been around $1.85, Ventures is trading 
at $22, down from a recent $24% level as the additional shares 
issued tend to come into the market, traders say. . 
Sherritt Gordon is a bright spot, with the company reporting 





rising earnings and no trouble 


| by the’Rio Tinto group. 

* But Stanleigh shares sudden- 
y bounded from 40c-45c level 
jahead of the 50c offer, which 
| was the most that shareholders 
could be certain of if an Aug. 2 


last 


Approval by Preston East 
Dome Mines shareholders (who 
aren’t paying any more for 
Stanleigh under Rio’s unusual 
offer} is expected to be a for- 
mality. Similarly Stanleigh 
bondholders are expected to 
agree readily. 

Here’s what happened at the 
meeting. 

Rio Algom Mines made an 
over-riding offer to buy half of 
any Stanleigh shares tendered 
to it by Aug. 22, Price offered 
|is $1.10 a share with payment 
| date Aug. 24. This offer.may be 
extended by Rio to Aug. 31. 
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ANNOUNCEMENT meneame 


NESBITT'S APPOINTMENTS 


Latest 


20% 


|is looking at a silica operation as an outlet for its uranium-gen- 


— 1960 | 
High low 

$ $ | 
14% 9.75 
20 
12% 
3.35 
3.25 
22% 


End 
June 
$ 

10 
17% 
9.00 
2.61 
2.82 
12 


7.50 | 
2.52 
2.73 
10% 


Effect of earnings reports is spotty, With mid-year results | of activity. 
| generally showing improvement over last year, market attention | 
appears mixed, Hudson Bay Mining, the big Manitoba base metal | terest, said by the street to be 
| producer, firms to $45 from $44; Noranda Mines at $384 is ahead | concentrating 
from $37%. Consolidated Mining & Smelting slips to $1744 from 
| the adjourned meeting. 


rts to diversify its interests, now 


over the next four months 12,670 
0 and 39,000 common at 33°1/3c 


* 


penny class and trade at 10%4c 


following completion of the Frobisher-Ventures dea] and distri- 


he basis of one’ Ventures for 13 


in selling its nickel, The stock 


firms to $3 from around $2.86. International Nickel, the big nickel 
producer, is expected to come up with its mid-year earnings at 
any time, Meanwhile Inco shares steady at $52 from a recent $50 
where they had dropped from around $55. 

7 7 7 


‘ON THE OIL AND GAS FRONT—prices show slight signs of 
steadying from recent lows, Some interim earnings reports indi- 
cate considerable improvement for a few companies. 


Bailey Selburn reports a 21% 
bounces up from $4.85 to $5.30. 


rise in five months and the stock 


Royalite indicates profits running more than double last year’s | 
rate for the first half and the shares at $6.75 are ahead from a 
recent $6.10, near the $6 low for the year. 

Ponder Oils attracts brief interest as the company switches its 
emphasis from the oil business to the printing business, Ponder 


buys a Winnipeg printing firm. 
53c prior to news of the deal and 


Hudson Bay 


With increased tonnage and 
higher prices for metals, Hudson 
Bay Mining & Smelting reports 
a 32% rise in net pfrofits to $5,- 
813,792 ($2.11 a share) in the} 
first half of 1960 from $4,401,388 
($1.60) in the same period last 
year, 

The company previously re 
ported first quarter profits up 
34% at $3,083,479 ($1.12) from $2,- 
301,570 (83c). 

——First Half—— 

1960 1959 
Tons milled 838,996 829,030 
Metal sales revenue $24,215,996 $21,940,527 


Other revenue 645,045 509,836 
Delivery charges ... 3,203,774 3,050,082 


Operating costs, admin., 
royalties 12,007,786 11,265,412 
1,741,689 1,679,481 
2,094,000 2,054,000 
5,813,792 4,401,388 
$2.11 $1.60 


faxes . 
Net profit ... 
Per share ... 


Income 


M&sS |Rio Offer 


The shares climbed from 43c to 
now drop back to 43c. 


Dies, 
Nothing Further 
In Stanrock Sale 


At mid-week there were no| 
further discussions planned be- | 
tween Rio Tinto and Stanrock 
Uranium Mines following ad- | 
journment of court hearings to | 
Sept. 6. | 

The offer to buy Stanrock by | 
Rio Algom Mines, the. uranium- 
mining arm of the Rio Tinto Min- 
ing Co. of Canada group, has | 
lapsed and nothing further is} 
“lined up”, a Rio Tinto official 
told FP. 

Court hearings followed action | 
by the president of the bankrupt | 
mine who protested a new sale | 
deal with the Rio group (FP, July 
23, May 21). 

Meanwhile, the receiver-man- | 
ager, Montreal Trust Co., an-| 
nounced that a 30% payment on | 





Cdn. Propane 
Shareholders 
Get Offer 


Canadian Hydrocarbons Ltd. is 
offering $3 a share for the 130,000 
shares it does not already own of 
Canadian Propane Ltd. (recent 
market price: $2.25). 

There are 564,530 Canadian 
Propane shares outstanding of 


itwo million authorized. 


Shareholders accepting the of- 


|fer will receive subscription war- 
'rants to buy unissued shares of 


Canadian Hydrocarbons at $10 a 
share on the basis of one warrant 
for 31/3 shares of Canadian 
Propane. 

Warrants will expire in March, 
1961. 

Recent market price of Cana- 


|dian Hydrocarbons: $10. 


NEW DEPARTMENT 
Prof. Robert G. Billinghurst has 


been named head of the newly | 
established department of engi- | 


neering physics in Essex College, 
Assumption University, Windsor, 
Ont. 


To the shareholders of 


STANLEIGH URANIUM 


MINING CORPORATION LIMITED 


NOTICE 
RE OFFER TO PURCHASE CERTAIN SHARES 


Rio Algom Mines Limited has 


offered to purchase ONE-HALF 


of the holdings of each shareholder of Stanleigh Uranium. Mining 


Corporation Limited, at $1.10 (Ca 
The offer, which is subject to 


nadian) per share. : 
certain conditions, will be open 


for acceptance until AUGUST 22, 1960 and payment will be made 


on August 24, 1960. 


A copy of the offer and a letter of transmittal has been mailed 


to each shareholder of record. 


Any shareholder who has not 


received the offer and any person owning shares not recorded in 


his name is advised to communica 


The Toronto Genera 


te at once with 


| Trusts Corporation 


253 Bay Street, Toronto, Ontarie, Canada 
1M 4-4371 


principal totaling $8.7 million will 
be made to bondholders. Payment’ 
date is expected to be Aug. 31. | 

Montreal Trust *said the $8.7 
million is after providing for re- 
payment of bank loans and ofher 
prior claims of $3 million and ap- 
proved capital expenditure and 
development cost of $1.6 million. | 

Oxide production is meeting de- 
livery requirements with grade 
of ore averaging 2.18 lb. per: ton. 
| Present intention, says the trust | 
company, is to continue normal | 
operations. 


Operating Losses | 
‘For Bevcon, 


‘McKenzie Red Lake 


Bevcon Mines and McKenzie 
|Red Lake Gold Mines this week 
{reported operating losses for the 
|first half of the year, compared | 
| with operating profits before de- | 
preciation and taxes reported for | 
the same period last year. 
Biggest part of the losses oc- 
| curred in the second quarter for 
these members of the Little Long 
| Lac group (FP, July 30). 
BEVCON MINES had a $22,299 
operating loss in the second quar- | 
ter with operating loss for the 
| half at $37,661. 


First Holf. 
1960 
120,600 
13,050 
$440,001 
134,092 


Tons milled 
Gold, oz. 
Valve 
Cost-aid 
Operating expenses . 611,754 

Op. profit ([loss) .. (37,661) 3,276 | 
McKENZIE RED LAKE GOLD | 


MINES had an operating loss of 
$20,744 in the second ouarter for 


41,889 
8,801 
$296,386 
90,478 
416,025 

(29,161) 


38,123 
8,209 
$280,194 
85,234 
356,323 
Op. profit (loss) ... 9,105 


MOISTURE METERS 
Canadian Research Institute, 
Toronto, has-been appointed Ca- 
nadian distributer of moisture 
meters for the firm'of R. Acker, 

Heidelberg, West Germany. 





16% | East Dome Mines (FP, July 23). 


Ibe 


| 


| uppe 


The original proposal, accept- s 
G. F. HENDERSON 


Beverage Industry having spent a number of years in the beer 
and liquor business before serving more recently as Vice- 
President and Managing Director of the Nesbift Company. 

Mr. Reid, Vice-President, joined Nesbitt in the early days 
of the Company and has been concerned mainly with Sales 
in recent years. Mr, Henderson, the newly appointed Secre- 
tary, is a well-known Corporation lawyer specializing in 
Patent and Trade Mark. He is associated with the Ottowa 
Legal firm of Gowling, MacTavish and Henderson. 


B. A, KEYS J. $. REID 


* 
The Board of Directors of Nesbitt's Orange of Canada Limited 
announces change of company name to NESBITT FRUIT PROD- 
UCTS CANADA LIMITED, with Mr. B. Allan Keys as the newly 
appointed President, Mr. John S. Reid as vice-president and 
Mr. Gordon F. Henderson, Q.C., as secretary. 

According to the announcement, company name change is 
made as a result of steadily expanding business and to 
prepare the way for further growth and development. 

Mr. Keys has had wide experience in the Canadian 


| meeti h - 
pace gb ings ee ed by Stanleigh shareholders, is 
It was a big if because of op- | unchanged. ° ; | 
| position to merger with Preston seo aecacton: im scthered Uke 
(] 
of Preston East Dome Mines 
(the gold-producing member of 
the Rio group) for each Stan- 
leigh share. Rio Tinto Mining 
Co, of Canada, the over-all 
| parent of both Preston and Rio 
Algom, will offer to buy these 
preferred for 50c cash for 90 
‘days after the amalgamation. 
For i100 shares, a Stanleigh 
shareholder gets: 
—$1.10 a share for half (50) 
@ The Rio Tinto group had | or $55. " 
d its price for Stanleigh; —50c for the other half (50) 
| stock to the equivalent of 80c a| or $25. 
| share, a 60% boost. Total received: $80 for 


Quickly, Stanleigh ‘stock 
unced to a top of 73c by the 
jend of the week with some 
| 327,000 shares changing hands, 
more than triple the recent pace 


The reason for the buying in-| 


through New] 
became clear vel 


would result if the lengthy legal|liken and Panel would “have,edge, nobody connected with 
ee of the original pro- | closed this fall. them held any stock in Stan- 
posal had to be changed. i ; 

e After the result of the meet- | 18h. 


It looks as though the Stan-|; : And at least ‘one investment 
leigh mine will close about the ee eee Oe rm interested in Stanleigh had 


|end of the month, And the deal Sena eas Lee Soe tecaneed its employees not to 

|will permit Rio Algom to keep| Nobody seemed to know the | trade in the shares. 

see | its Milliken and Panel mines eee ~ on ares | _ official would even 
The meeting ran smoothly (2.2) shares, or 80c a share. (ore oF, Haas. WERE Tune. 1OG2. as deal aa. momea ts ware Gaara? a 

million shares for, and 112,000 | Reason for the unusual meth-|} It had been expected that] doubt. Rio Tinto officials were| But somehow the market got 

against) without a single vocal|od to raise the Rio group’s bid| without the additional uranium] blunt in repeating previous com- a four-day tip. And the question 

protest. was to avoid delays which| sales contract of Stanleigh, Mil-! ments to FP that to their knowl- | remains. 


York houses, 


Sell 
the 
biggest men 
in 
your 
market 


Whatever his job in business, the professions or government, his decisions affect policies and purchases. 


= 


He has expensive tastes and cultivates them fondly. He is active in civic affairs, in sports, clubs and business 
associations. When he reads The Financial Post he acts on what he reads. It could be your advertisement. 
Whatever your product or service, he and other Post readers are the biggest men in your market. Write for 
a complete profile of the FP reader: The Financial Post, Canada’s foremost publication for management, 


481 University Avenue, Toronto 2. 


be selective —be effective with 
The Financial Post 





‘eee Dream, Drive Pay Off Profit Rise 
A Halliwell Opens Mill 


ROBERT C. MARVIN 

J. Walter Thompson Company Ltd., has 
announced the appointment of Robert C. 
Morvin, senior supervisor in Toronto, as 
vice-president of the Canadian company. 

Mr. Marvin joined the Toronto office 
In 1957 after a 20-year background in 
edvertising and sales promotion in the 
United Stotes and Latin America os well | 
@s in Canado,. } 
Ss | 
ANNOUNCEMENT 
STANDARD RADIO LIMITED 


CFRB 


W. LEO KNOWLTON, Q@.C. 


The Boards of Directors of Standard Radio 
Limited and Rogers Radio Broadcasting 
Company Limited announce that Mr. W. 
leo Knowlton, Q.C., has been elected a 
director of both companies. 

Mr, Knowlton is General Manager and 
© director of The Canada Permanent Trust 
Company. .~ 
——————— 

PIPE LINES 

Alberta Gas Trunk Line Co., has 
:~-arded a contract to Banister 
Construction Co., “dmonton, for 
construction vf around 50 mi. of 
lateral additions to the former’s 

‘tem. Construction calls for 5% 
mi. of..4-in..line in the Sedalia 
area; 14 mi. of 8-in. tine, 19 mi. of 
10-in. linc and 12 mi. of 24-in. 
and 26-in. line, all in the Cessford 


“Pll make a mine out of 
this if it’s the last thing I 
do,” Bill Plexman told an 
FP writer back in 1956. 
They were standing on a 
hill under Haiti’s hot sun, 
looking over the sprawling 
mixture of trim new build- 
ings, shabby shacks and a 
small ore dump that was 

.. the copper property of Con- 
solidated Halliwell Ltd. 

This week he had made 
his mine: Halliwell went 
into production. 


By FRANK KAPLAN 

From youthful mucker in the 
mines of Sudbury and Noranda 
to top man in his own produc- 
ing operation, Bill Plexman 
made it the hard way. 

He learned the hard-rock 
business, “from below the 
ground up” as an underground 
miner at International Nickel 
and Noranda Mines through the 
depression years. 

This week, a jubilant 48- 

year-old Plexman culminated 
seven years of persistence and 
$7 million of expenditures with 
a fast 125-mi. scenic drive to 
telephone his backers with the 
good news: 
@ First production at Consoli- 
dated Halliwell’s copper mine is 
starting this week. Plexman is 
president, general manager and 
prime force driving the com- 
pany. 

Miner, 
prospector, 
trapper 
and hunt- 
er in Can- 
ada’s froz- 
en north, 
Bill Plex- 
man’s final 
success as 
a “mine- 
maker” is 
occurring 
in the 
steaming 
valleys 
and steep 
hills of 
the semi- 
tropical Republic of Haiti, about 
2,000 mi, south of his birthplace 
— Capreol, Ont. 


PLEXMAN 


Developpement Economique et: 


Naturel d’Haiti (Sedren) 8. A., 
has a-100 sq. mi. concession on 
Haiti. 

The mine is on the western 
coast of the Republic. Today, 
this largely Canadian invest- 
ment (more than $3 million 
senior financing by Consolidat- 
ed Mogul) is providing jobs for 
about 700 Haitians. 

Initial production break-in 
schedule calls for building up 
to a rate of 1,500 tons of ore 
daily, But a third ball mill to 
be installed later will raise out- 
put to well over 2,000 tons. 

Copper concentrates are ex- 
‘pected to run 35-40% copper 
and will flow to world. markets 
from a dock built by the com- 
pany under a sales agreement 
with Phillips Bros. Ore Corp. 

Plexman quit underground 
work for Noranda in 1945 to go 
out on his own. In 1953, he be- 
carne interested in the Haiti 
property which had been pre- 
viously mined on a small scale. 
Two years later, after consider- 
able preliminary work, Plex- 
man interested the Mogul fin- 
ancing organization of H. W. 
(Bud) Knight Jr. and every- 
thing looked rosy. Copper was 


booming, Halliwell stock boom- | 


ed — to a top of $3.75 in 1956. 

Then the roof caved in, The 
price of copper on world mar- 
kets collapsed and yesterday’s 
“sure thing” became a tough 
financial proposition. Halliwell 
and Mogul were caught along 
with the giants of world mining. 
Many suddenly had to cut back 
ambitious plans. 

Halliwell shares slumped to 
23c low in 1957. 

But Plexman stuck doggedly 
to his dream of developing “his” 
mine — the dream that sustains 
the footslogging prospector 
through black-fly infested bush. 

Work slowed to a near stand- 
still many times, finances were 
short, but Plexman and Mogul 
were able to avoid any complete 
shutdown. With improved cop- 
per prices, the pace of develop- 
ment stepped up about a year 
ago, necessary buildings were 
erected and production equip- 
ment moved in rapidly. 

Crushers started turning over 


| were milled for an average of 


‘Continues 
At Sherritt 


Continued improvement’ in 
earnings, reflecting increased 
revenue from custom refining, 
lower premium on the Canadian 
dollar and increased sales of 
nickel and ammonia is reported | 
by Sherritt Gordon Mines. 

In the first half of 1960, net at 
$2,104,838 (18.6c share) is ahead 
85% from $1,135,443 (10c) in 
first half 1959. Second quarter | 
profit f $1,142.620 (10c) is 69% 
ahead of the $675,945 (6c) earn- 
ed in second quarter 1959. 

Eldon L. Brown, president 
and managing director, notes 
that the rate of earnings in the 
second quarter is better than the 
8.5c share in the first quarter 
of the year. 

Good overseas sales of nickel 
offset lower sales to the U. S, 
At the Fort Saskatchewan re- 
finery, 8,064,265 lb. nickel were 
produced with 2,161,105 lb. 
from custom concentrate on a 
toll basis. 

At Lynn Lake, 291,434 tons 





3,203 tons daily, compared with 
3,180 average in the first quar- 
ter. Nickel production in con- 
centrate was lower because of 
lower grade mill feed, he re- 
ports. 

Construction has started on a 
small rolling mill, with opera- 
tions expected to start by 
December. 

First Half-——— 
1959 


$12,999,357 $10,230,513 
8,887,809 7,280,708 
362,358 325,911 
1,642,352 1,488,451 
2,104,838 1,135,443 
18.6¢ 10¢ 


Net sales 

Costs 

Interest, royalty «+ 
Write-offs 

Net profit 

Per share ...seeees 


July 20 and the whole plant 
was being cut in this week. The 
mine is opened up by three adit 
levels and an internal shaft to 
give a fourth level. The last 
annual' report showed ore re- 
serves at 3,633,640 tons of 
2.02% copper and underground 
drilling has since added to this 
picture to the north and west of 
the main deposit. 

At mid-week, with Halliwell 
apparently over the worst of its 
exploration and development 
hurdles, the shares traded at 
45c, near the 44c low of 1956 
before $7 million had been spent 
by tenacious Bil] Plexman. 
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How 


retain 
good will... 48 
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THE PERSONAL TOUCH 


Good customers soon become good friends 
too. What better way to retain their good will 
than to chat with them often by telephone. 
Talk helps you sense completely how the 
customer feels and reacts. And to be assured 


good friends ? 
ASK YOUR LONG DISTANCE 
TELEPHONE REPRESENTATIVE 
TO DESCRIBE THE 
ADVANTAGES OF THE “CALL 
COLLECT” AND “CONFERENCE 
CALL” PLANS. CALL YOUR 
TELEPHONE COMPANY 
BUSINESS OFFICE TODAY. 


TRANS-CANADA \ 


See cecccssoovscsoseees 


Nation wide Telecommunication Service 


Pay Hike of 7c Over Two Years Gold Mine Pattern 


that you keep ahead of competition encourage 
customers to ¢all you by phone “‘collect”, not 
only to place orders but to clear complaints 
and make enquiries. What better way to retain 


There is no substitute 
for the personal touch 
of a telephone call 


TELEPHONE SYSTEM 


East Dome Mines at South Porcu- 
pine, 
An exception to the pattern: 


A Tc “ pay increase ort ~~ ome 4c now and another 3c injagreements with Aunor — 
years is the new pattern of labor| July, 1961, with fringe benefits| wines Delni i immi Extension of an old agreement at 
agreements in the Timmins-Por-| additional to these straight cash pee RNS, OSES, | Coniarum Mines of Schumacher 
| Hallnor Mines and Pamour Porcu- 5 
where the mine is to be closed 


cupine gold mining camp. increases. 
Steelworkers Union has signed| Pin Mines of Pamour, and Preston! down after clean-up operations, 


area. Estimated cost: $2.3 million,| Consolidated Halliwell, e 
Completion is scheduled for Sept. | through wholly-owned subsidi- Three More Profit Boosts 


15. ary Societe D’Exploitation et de 





rr ANNOUNCEMENT 





CANADIAN BREWERIES LIMITED APPOINTMENTS 


JOHN D. FRASER, C.G.A. C. M, RICHARDSON, C.P.A. 


lon R. Dowie, President, Canadian Breweries Limited announces the appointment of 
John D. Fraser as Treasurer of the Company succeeding H. A. Cornwall recently 
retired, C. M. Richardson succeeds Mr. Fraser as Assistant Treasurer. 


CHECK THESE 30 STOCKS 
AGAINST YOUR PORTFOLIO... 


Y EARLY THIS WEEK, Creative Telefilms had filled back 
from its 1960 high by $3 per share on the TSE; MacMillan & 
P.R. had lost more than $4; Imperial Oil, more than $5; 
Algoma, $10; Steleo — a giant in Canadian steel — well over 
$20; E. P. Taylor’s Argus, more than $7; Ford of Canada, nearly 
$50; National Steel Car, more than $6; Trams-Canada Pipe $9; 
Noranda, more than $10, while Walker’s, B.A. Oil, Canadiar--Pacific, 
A. V. Roe, Page-Hersey, Westeel, Dominion Dairies and Crush 
International were also among securities trading on the downside. 


IF YOU ARE HOLDING one or more of these situations now, 
what do you plan to do? Sell and thereby convert a paper loss into 
a cash loss? Continue holding and thereby accept the risk that 

. further erosion of your investment capital may occur? Buy more 
at this time on the speculation that your particular participations 
just couldn't swing down any further? 


FOR THE GROUP AS A WHOLE, we'll say here and now that 
there’s no single “Correct” answer, for today more than ever before 
cach compary must be analysed in terms of its own particular 
characteristics. What, for example, is Westeel’s competitive posi- 
tion in industry? What is the medium-term outlook for Walker's 
or Page-Hersey? What new corporate developments -could affect 
Page-Hersey, Creative Telefilms or A. V. Roe? To what extent has 
the corporate image, management and shareholder morale of any 
one of the above improved or deteriorated over the past year or 
two? And at present prices and high yield, would you say that 
now is the time to average down your position in C.P.R. by 
accumulating another substantial bloc of shares? 


N THE OTHER SIDE OF THE COIN early this week 

were companies like Dominion Stores, up $17 from this 

year’s low; Loblaw B, up more than $3; John Labatt, 

up $6; Canadian Breweries, up $6; Abitibi, up $3; In- 
dustrial Acceptance, up $7; Zellers, up $4, while Canadian Sugar, 
Parker D, Traders Finance, Union Acceptance and Weston B 
were also among securities trading on the upside. Is now the 
time to lighten your positions, place stop-loss orders or simply 
hold for further gains along still another leg up? 


ND IF IN FACT you are holding any of the above, remember 
that all Forecaster readers can expect considerate personal 
attention from our Research Department at any time 

" and without additional charge. Moreover, about these 30 

securities in particular, would advise present shareholders to con- 
tact us without delay. Our address is THE CANADIAN FORE- 
CASTER, 238 Adelaide Street West, Toronto. Our telephone number 
is EMpire 4-5421-2. Annual subscription rate for our eight page 
weekly commentary on Canadian stocks and the market is $45, but 
60-day trial arrangements are available at $5 or $5.50 airmail. 
Overseas rates upon request. 
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In Noranda Mines Group | @"!2""e""""° > 


Higher profits are the pattern 
in the latest batch of first-half 
earnings reports in the Noranda 
group of mining companies (FP, | 
July 30). 
@ Noranda Mines, the parent 
firm, lifted net 6%. 

@ Waite Amulet Mines had pro- | 
fits up 31%. 

@ Kerr-Addison Gold Mines, | 
Canada’s largest gold producer, | 
had profit up 6%. 
@ Pamour Porcupine and 
Aunor Gold Mines previously | 
reported higher profits while| 
Hallnor Gold showed a decline. | 

Box-score for the reporting 
companies — five up, one down. 

Here are the latest reports. 

NORANDA MINES net profit 
of $6,151,000 ($1.37 a share) 
compares with $5,807,000 
($1.29). The semi-annual report 
also shows an average for half 
of 1959 of $5,716,000 ($1.28). 

John R. Bradfield, president, 





notes that in future the company 
will compare first half-year re- 
sults with the average for the 
previous year. 

Copper production is being re- 
duced 1% a month toward a 
10% cut-back as previously pro- 
posed, he adds. 
> Gaspe Copper Mines treated 
an average of 6,700 tons daily 
and produced 40.4 million Ib. | 
copper. Profit of $5.5 million be- | 
fore depreciation and pre-pro-| 


| Taxes 





duction expense write-offs com- 
pared with $4,316,000 in the 
first half of 1959. Since the end 
of 1959, debt has been reduced 


| by $4.8 million to $22.7 million. 
|» Empresa Minera de Nicaragua 
j}earned $113,000, down from 
| $220,000 in the first half of 1959. 
| A dividend of $60,000 was re- 


ceived by Noranda. 

> Noranda Copper & Brass sales 
and earnings have been reduced 
sharply because of intensi- 
fied competition and generally 


Algoma Central 


| 
| 


Plans Redemption 


Directors of Algoma Central & | 
Hudson Bay Railway Co. have 
authorized redemption Sept. 1 of 
4,000 6% cumulative redeemable | 


| convertible preferred shares, par 


$50, at $52%. 

Each preferred share is con- 
vertible into three common 
shares. There were 79,774 pre- 


ferred ‘shares outstanding at Dec. a 


31, 1959. 
Recent prices: Preferred, $5314; 
common, $16%. 


lower, level of brass mill busi- | 
ness, Mr. Bradfield reports. 


> Canada Wire & Cable Co., cost 
reduction program has produced | 
some improvement, 


——First Holf. 
1960 1959 

Copper output, Ib. .. 25,517,000 26,185,000 
Gold output, oz. .... 89,425 95,473 
Operating revenue 

less direct costs .. $10,524,000 $10,049,000 
2,842,000 2,703,000 

871,000 829,000 
2,569,000 3,191,000 

350,000 250,000 | 
Toxes 3,425,000 2,675,000 | 
Est. net profit .... $6,151,000 $5,807,000 | 
Per share .. $1.37 $1.29 


WAITE AMULET MINES net 
profit rose to $1,643,600 (50c) 
from $1,254,700 (38c) in the| 
first half of 1959. The improve- 
ment reflects increased divi- 
dends from Amulet Dufault. | 
Had the Canadian dollar been at | 
par with the U. S. dollar, reve-| 
nue from metals in the first half | 
would have been increased by | 
$65,000, Bradfield notes. 


Mill treated. an average of 
875 tons daily with production 
rate to be reduced since under- | 
ground operations are on a sal-| 
vage basis and exploration work | 
has been discontinued. 


Investment income .. 
Interest payable .... 
Depreciation 

Outside exploration . 





——First Half. 
1960 1959 


151,063 


$1,825,100 
594,000 


Tons milled {incl 
Amulet Dufauit) . 

Income less investment 
write-down . 

Amulet Dufault divds. 

Costs 

Depreciation 


159,527 


$1,929,600 
1,056,000 
823,200 
32,800 
495,000 
Est. net profit $1,643,700 
Per share 50¢ 


KERR - ADDISON GOLD) 
MINES net at $2,756,195 (58c) is 
ahead from $2,605,714 (55c) in 
the first half of 1959. There have 
been no significant ore develop- 
ments since the annual meeting | 
report, W. S. Row, president, re- | 
ports. On the 4,200 ft. level the | 
crosscut is being driven toward | 
the ore zone. 

On the 4,800 ft. level, where | 
previous dsappointing drilling | 
results brought heavy selling in 
Kerr shares and knocked the| 
price down from $21% to $13% | 
(FP, April 30), the drift has'| 
been extended to a position from 
which additional diamond drill- 
ing will be done, Row reports. 


On the 5,600 level, a pilot hole | 
will be drilled toward the pro- | 
jected position of the ore. 





First Holf-——— 

1960 1959 | 

Tons milled 829,381 624,551 | 

Gold, ox. 294,590 282,765 | 

Output value ...+.. $10,015,058 $9,611,792 | 
206,569 


* 169,122 
++ 5,547,065 
Depreciation oe 261 ,467 
Toxes 1,656,900 
Est, net profit $2,756,195 
Pet share cescsvese 58 


Across Canada, 
Top Companies 


Choose 
Carrier 


air-conditioning 


CARRIER ENGINEERING LTO. 


Comfort for shopping satisfaction is of 

major importance to the T. Eaton Company Ltd., 
an added value to this outstanding store's 
reputation, The Sunbeam Corporation (Canada) Ltd 
insists upon producing top-quality products and 
alert employees make this policy possible. 

The premises of both companies are 
air-conditioned, by Carrier. 

If you have air-conditioning problems in a building 
old or new, Carrier has the technical skill and 
equipment to provide the right solution. 


Sunbeam Corp. (Canada) Lid. Mechanical Contractor, Beaver Engineering Co. 


* 70 Queen Elizabeth Bivd., Toronto te 


air conditioning + heating « refrigeration 
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U.K. Brokers Like Shares | ‘They’ re big stretch out seats on 
| these BOAC jets...and the food 


Winter Works 


ould Reach 
100 Million 


If municipalities can 
raise the ante for a broad- 
ened works program, the 
federal government might 
increase its contribution to 
$15 million. 


OTTAWA (Staff)—Spending 
on the winter works program 
this season may rise to some 
$100 million. 

That would be $25 million 
above the estimated investment 
in this employment-stimulating 
weapon last winter. 

Of the $75 million spent on 
winter works last season, the 
federal government share was 
about $12 million. 

It might reach $15 million or 
more this season. 

Reason: Municipalities will 
be able to use federal funds for 
a greater variety of projects. 

Catch: If they can raise their 
share of the costs for all the 
projects they’d like, 

This catch was one of the 
points made by opposition 
spokesmen when Prime Min- 
ister Diefenbaker made his 
Commons announcement of the 
program broadening. 

Other questions raised: 
@ How much difference 
the change make? 

@ How effective has the pro- 
gram been in its first . two 
winters of operation? 

@ Does it go far enough? 

Ottawa pays half the labor 
costs of approved projects. 
Labor Minister Starr said the 
average labor content of all the 
projects carried out so far has 
been 34.5% — half of which 
Ottawa pays. 

Since the program’s announce- 
ment on Oct. 27, 1958, projects 
have been divided broadly thus: 
> Construction and major im- 
provement of municipal roads, 
streets, sidewalks and bridges. 
> Construction and major im- 
provement of municipal water 
and sewage facilities. 
> Construction and develop- 
ment of municipal parks and 
playgrounds. 

This winter, municipalities 
will be able to include: 

@ Construction, major recon- 
struction, major alteration or 


will 


= ANNONA _ 


SHOPSY’S FOODS LTD. 
APPOINTMENT 
ee 


renovation of municipal build- 
ings — not including schools or 
hospitals — providing the fed- 
eral share is not over $50,000 
on each structure. 

@ Street lighting projects in- 
cluding traffic signals, munici- 
pal parking lots, water and sew- 
age treatment plants, pumping 
stations and water towers. 

The answer to how effective 
the program has been so far 
depends on who’s answering. 

Diefenbaker: 

“It has provided tangible sup- 
port, usually where most need- 
ed, to the over-all winter em- 
ployment educational efforts 
which have been steadily gain- 
ing momentum in all parts of 
the country.” 

In hard facts: 

Last winter 860 municipalities 
participated, compared with 
nearly 700 during the previous 
winter. 


Diefenbaker said it is esti- 
mated over 51,000 men received 
on-site employment on some 
2,600 individual projects in- 
volving close to two million 
man-days of work last winter. 

“It is not unreasonable to 
assume that at least an equal 
number of man-days were pro- 
vided indirectly in manufactur- 
ing and servicing material that 
went into these projects.” 

The broadening of the pro- 
gram, Diefenbaker added, 
“should materially increase 
winter work particularly for 
building tradesmen, who regu- 
larly constitute a large propor- 
tion of the seasonally unemploy- 
ed workers each winter, as well 
as for many workers engaged in 
the production of building sup- 
plies.” 

On these points, Liberal 
spokesman Paul Martin said: 

The “limited effectiveness” of 
the program is illustrated by the 
fact some 40,000 men were put 
to work by it at a time when 
total estimated unemployment 
was 555,000. 

Furthermore, wouldn’t the 
municipalities have carried out 
some of the projects without the 
federal financial incentive? 

“The program should be ex- 
tended to a much wider area — 
to include, for instance, the cost 
of materials.” 

In Martin’s view its weakness 
is: 

“In many sections of our 
country where unemployment 
is greatest, it is not open to the 


;|municipalities to provide this 


contribution, along with the 
provinces, because of the finan- 
cial situation of so many of 


;| them.” 


In simpler terms, some muni- 


‘| cipalities can’t afford to partici- 


A. B. DAVID 


Samuel Shopsowitz, President of Shopsy's 
Foods Ltd., announces the appointment of 
A. B. David as General Manager of the 
Company. 

Mr. David joined Shopsy’s in 1958 as 
Supervisor of Plant Operations. 


pate. 
His conclusion: welcome as 
far as it goes. 


Company 
Reports 


Merchandising 


CUNNINGHAM DRUG STORES 
LTD., Vancouver, consolidated net 
profit of $105,658 for the year ended 
March 31, 1960, was down 9% from 
previous fiscal year’s $116,053. 

Combined sales increased 7%. 
Profits were 0.75% of sales. 

Two new stores were opened and 
six enlarged, while two unprofitable 
stores were closed, Warehouse facil- 
ities were improved along with a 
program of assistance to indepen- 
dent drug store operators. Twelve 


_| independent operators were assisted 


atatL | 


2 eee 


in opening new stores or acquiring 
existing stores during the year, 
President Ralph T. Cunningham re- 
ports. 

“Business conditions don’t allow 
room for projecting much improve- 
ment during the coming year,” the 
president says. 

CONS. INCOME ACCOUNT 
Years Ended Mar, 31: 1960 
Net profit e 
Less: Pref. divds, .... 

Com, divds. .....s 62,828 62,828 
Surplus for year 36,680 45,737 

*Including minority {nterest in subsid- 
iary acquired during year of $1,305. 
Earnings per Share and Dividend Record: 

Preferred 


1959 
$105,658 *$116,053 
6,141 7,488 


Shares o/s as at Mar. 31: 
5%% Pref., $50 par 
Cl, A com., n.p.v. ... 


2,233 
226,179 


25,131 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1960 1959 

Cash 

Accts. rec., less res, .. 

Inventories ........+.:« 
Total curr. assets ee 

C.s.v., life ins. 

Misc, assets . 

Fixed assets* , 


2,723 


251,310 
Cl, B com., n-p.v. .. 


Mtge "instal. 
oe oa liab. 

Mtge. 

Pret _ cok fund . 

Minority int 


Working eapligi oe 


In Plastics, Steel, Trucks 


Special Correspondence 

LONDON, Eng. — As most of 
the short-term influences are 
still adverse, markets have 
retreated again, though there 
has been good resistance at the 
lower levels. 

The Financial Times equity 
index dropped back from 315.5 
to 307.0, compared with 1960 
extremes of 342.9 and 295.8. 

Government bonds remain 
quiet with only 
changes in prices. 

Oils are still under the influ- 
ence of the recent slide on Wall 
Street and several issues are at 
or near the year’s “lows”, At 
present prices Shell yields 6% 
and British Petroleum 7.3%. 

Brokers in London are now 
recommending shares of com- 
panies in industries considered 
still to have good prospects for 
output and exports. 


Bailey Selburn 
Five-Month Net 


Increases 21% 


Total revenue of Bailey Selburn 
Oil & Gas Ltd, for the five months 
ended May 31, 1960, amounted to 
$1,826,177, compared with $1,781,- 
288 for same period last year. 

Net profit at $258,018, showed 
an improvement of more than 


21% over last year’s correspond- | 


ing period, 

Increased sales of gas to Trans- 
Canada Pipe Lines from 
company’s Bindloss and Nevis 
holdings may be expected to com- 
mence late in 1960. 

But because of delay of the 
Federal Power Commission per- 
mits it now appears likely that de- 
liveries of gas from company’s 
East Calgary and Pine Coulee 
lands will begin toward the end 
of 1961 rather than in November 
of this year as previously antici- 
pated, 

Deliveries from the East Cal- 
gary field are expected to increase 
income from natural gas sales by 
some 200%. 

Sulphur and liquid hydrocar- 
bons byproducts extracted from 
the raw gas will also bring rev- 
enue, 

Drilling of further development 
wells on company’s Crossfield 
properties will proceed as rapidly 
as possible. 

In addition company plans to 
drill some 12 exploratory wells 


during the coming autumn and/| 


winter, 


NAME SECRETARY 
Ben Lepkin, legal assistant to 
Manitoba labor department, will 
act as secretary to the judicial 
commission which will enquire 


into all aspects of the Brandon) ,j) 


Packers Ltd. strike. Mr, Justice 
G. E, Tritschler was named pre- 
viously as the one-man commis- 
sion. 


marginal | 


} 


| 


| 








These include steel, plastics, | 


heavy commercial vehicles, ma- 
chine tools and office equipment. 
The outlook for car-makers is, 
with some exceptions, less clear, 
though 1959-60 results are sure 
to be good. 


Here are Canadian prices of 
some typical U. K. securities: 


(Supplied by Wisener, Mackellar & Co., 
Torento) 
Recent July 25 
Bid Ask Bid 

Industrials $ $ 
Bowater Paper 8% 
Courtaulds*® ....ssse 7% 
Daily Mirror ‘A’ sees é 
Hawker Siddeley .... 4% 
Hudson Bay Stores .... 22% 
imperial Chemical .... . 8.80 


ors 
British Motor Corp. ... 2% 
13% 

8% 


British Petroleum ... Vs; 6% 
Shell Trans. & Trading 18% 
Royal Dutch 344%, 
Steels 
Colville 
Dorman long 
Steel Co. of Wales ... 
Stewarts & Lioyds ... 
John Summers 
United Steel .....++ ee 
Seuvth African 
Free State — 
Blyvoors .... 
President Brand 
Gov't Bonds 
Convers. 5/71 
Transport 3/78/88 . 
Victory 4/76 
War 31 Perpetual ... 
*Reflects 1-for-3 stock dividend. 


B-A Net Rises 
In First Half 


Consolidated net profit of 
British American Oil Co. for the 
six months ended June 30, 1960, 
amounted to $13,730,000 or 67¢ 
a share compared with $8,396,- 
000 or 4lc a share for the same 
period last year. 

Approximately $2 million of 
the increase over last year 
was realized in non-recurring 
form on disposal of company’s 
fleet of tank ears and liquida- 
tion of certain long-term invest- 
ments. 

Production and pipeline earn- 
ings in Western Canada im- 
proved this year largely through 
increased production and sale of 
gas, crude oil and condensate. 

Earnings from refining and 
marketing operations were also 
higher than those for the same 
period last year, president E, D. 
Loughney stated in a letter to 
shareholders. 

Mr. Loughney noted that 
earnings in the first half of last 
year were adversely affected by 
a drop early in the year in fin- 
ished product selling prices, 
which followed immediately 
after price reductions for crude 


B.A’s daily net crude oil and 


and wines are magnificent. 


really pamper you with luxury 
when you fly First Class. I'll phone 
you from England in about seven 
hours to find out how Johnny is...” 


All over the world BOAC takes good care of you 


They 


Book now through your travel agent or BRITISH OVERSEAS AIRWAYS CORPORATION 





slightly ) 762 b/d (125,948 b/d), 


period was 62,237 bbl., 
Refined products 


higher than in corresponding 
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the freshest thinking in modern architecture. . 
in strength and quality... 


Gall. HOUSE, 


towering high over 
Montreal’s Skyline. 


ROSCO STEEL FLOOR DECK is ie used exclusively 


throughout its 34 stories. 


ROSCO STEEL FLOOR DECK provides structural values to the 


building as well as raceways for electrical and 


other services. ROSCO STEEL FLOOR DECK adapts to 


. iS unsurpassed 


provides lifetime electrical flexibility 


...and can be installed with remarkable speed in any weather. 
A background of over 60 years experience in metals is your assurance 
that Rosco can meet your specification requirements... on time. 


ROSCO METAL & ROOFING PRODUCTS LTD. 
TORONTO * MONTREAL ¢ OTTAWA © LONDON + QUEBEC 


Rosco Metal Products (Man.) Limited, Winnipeg 
Rosco Metal Products (Alberta) Ltd., Calgary 
Rosco Metal Products (B.C.) Ltd., Vancouver 


An All-Canadian Organization 


Cee 


sponding period’s 112,515 b/d. 

Net sales and other operating 
condensate production in West-| period of 1959, Crude oil proc- | amounted to 114,533 b/d — up|revenues were actually down 
ern Caanda and U., S. for the essed was off slightly at 122,-!narrowly from previous corre-| slightly in the first half of this 
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year — $153,946,000 as against 
$154,704,000. But other income 
was up and expenses were 
reduced. 


Owner: 

Dorchester—University Holdings Ltd, 
Architects: 

Greenspoon, Freediander & Dunne 
Skidmore, Owings J Merili Associates 
Generai Contractor 

a a oo 5 Corporation Limited 


tenet Rudbers” 
Rental & Management Agents: 
The Royal Trust Company 





